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GENFRAL LIBRARY, 





Financial, 


AMERICAN 
Bank Note Company, 


78 vo 86 TRINITY PLACE, 
NEW YORK. 

Business Founded 1796 Reorganized 1870 
ENGRAVERS AND PRINTERS 
BANK NOTES, SHARE CERTIFICATES, BONDS | 
FOR GOVERNMENTS AND CORPORATIONS, | 
DRAFTS, OHECKS, BILIS OF | 


STAMPS, Sc. 
With pate 


LITHOGRAPHIC AND TYPE PRINTING. 
RAILWAY TICKETS OF IMPROVED STYLES. 








| 
| 
| 


EDMUND C. CONVERSE, 
MUND 
c f — oe. 
Phineas C. jm. Nelson Cromwell, | 
Theo. H. Fr nd, Franck R. DeLamar, 
Andrew V. S rancis 5. Smithers, 
ames B. Ford, hn Mason Little, 

les A. Moore, ncis L. Hine, | 

Warren L. Green, Francis L. Pots 
—: OFFICERS -— 
THEO. H. FREE President. 


WARREN L. GREEN, Vice-President. 
ARED K. MYERS, 2nd Vice-President. 
‘OHN E. tt, —-} yi & Treas. 





B, LANCASTER 


L, M. WILLIAMS 


JOms SKELTON WILLIAMS, 
2 1, bmama, 


John L. Williams & Sons, 
BANKERS, 
N, E, Corner 10th and Main Streets, 


RICHMOND, VA. 








CITIZENS CENTRAL NATIONAL BANK | 


320 BROADWAY. 
CAPITAL, - - - $2,550,000. 
EDWIN PRESIDENT. 
BWALD FLEITMANN, Vice-Pursipews. 
HENRY DIMSE, 
NELSON A. REYNOLDS, Ass’r Case. 
K. CHAPMAN, Ase’r Cas. | 
LEO H. McCALL, Ass’T Casz. | 





| 
THE EQUIPMENT OF THE) 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — Is ESPECIALLY 
ARRANGED FOR HANDLING 


MERCANTILE ACCOUNTS, ' 


“FISK & ROBINSON 


| GARFIELD NATIONAL BANK, 





Financial, | 


Financial, 





BANKERS 


Government Bonds 
and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


|The National Park Bank 
ot New York. 


ORGANIZED 1856, } 
«sseeeeese $3,000,000 00 
Surplus and Profits. pooveccoces 7,076,428 14 
Deposits Nev. 10, 1904..... 96,577,949 62 
RICHARD DELAFIELD, 
PRESIDENT. 
STUYVESANT FISH, GILBERT G. THORNE, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. McKEON, 
VICE-PRESIDENT. 


EDWARD J. BALDWIN, 
CASHIER. 








Capital.. 


c0mEy Cc. VAN CLEAF, 
[CE-PRESIDENT. 


WILLIAM O, JONES, 
ASST. CASHTER. 





THE LIBERTY 


NATIONAL BANK, 


NEW YORK, 


Capital, Surplus and Undivided Profits, 
$2,900,000, 
K. C. CONV ERSE, President. 
H, STOUT, ving G. R 
Vice-President. ce- President. 
CHARLES W. KLECKS, PRED P. ESL E AM, 


er. 
HENRY P. DAVISON, Chairman 7, a 








DIRECTOR3 
Geo. F. B: Charles H. Stout, 
Henry Grav: K, 
yx. C. Tinker, T. A. Gillespie, 
EK. F.C. You ¥, L. Hine, 
Daniel G. Reid H. P. ons 
Geazicn A. Moore, Arthur F, Luke, 
les H. Warren J. Rogers Maxwell. 
Fre erick G. Bourne. 
Harvey Fisk & & Sons, 
NEW YORK, 


Bankers and miter wy 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


Ww LIAM A. A. Mar, _ PHILADELPHIA, represented by 


JAMES H. CHAPMAN, 421 Chestnut 8t. 


FRED’K 0. FOXCROFT, MAURICE 1. H. yma, “HaRTForp, o. E meeeeys by H. L. WILKINSON, 
ASST. CASHIER. AS8T, CASHIER. 7 Life Building. 
CHICAGO, re. D. K. DRAKE 
: presented ational Bank Building. 
Our tat of I it 8 sent on application. 


CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK. 
33 Wall Street, 


Capital, = = = $8,000,000 
surplus, 3,000,000 








Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





234 Street and Sixth Ave., 
New Yerk., 





$1,000,000 
1,000,000 


Capital 
Surolus - 





BANK OF NEW YORK, 


National Banking Association, 








Edward B. Smith & Co., 


BANKERS, 
INVESTMENT SECURITIES, 


511 Chestnut Street, 
PHILADELPHIA, 


7 Well Street, 
NEW YORK. 
Members New York and Phila. Stock Exchanges. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Oapital bad $1,000,000 
Surplus & Profits (earned) 2,200,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT - 


| Geora@e E. Lewis, CASHIER 


| HOWELL Te Manson, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Henry Il. BARBEY 
THOMAS DENNY W. EMLEN T 


48 Wall Street. 


ACCOUNTS INVITED. 





FREDERIC W. STEVENS Cuas. A. PEABODY 
ALEXANDRE H. STEVENS SAMUEL WOOLVERTON 
. 
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Bankers and Drawers of Foreign Sec hang. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK. 
* Drexel & Co., (Morgan,Harjes&Co. 
Cor.of Sth & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA. PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


pagan received subject to Draft. es 
bought ene gold onCommission. Interest allowed on 
oreign 1 Credita. 


Cable , & ~ Circular Letters for Travelers 
availabie in al! parte of the world. 








ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 





No, 22 OLD BROAD STREET, - - LONDON. 
BROWN BROS. & CO., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 


ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s. 

Buy and sell first-class In- 

vestment Securities on = Investment 


of Banks, Banke: orpora- Sés 
tions, Firms and Tidiviawals Securities. 
on m Sverente terms. Collect 

drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES. 
CERTIFICATES OF — 
Buy and sell Bills of Exchang' 
Letters and inake cntite Sranetens ou al 
pints. ssue mmercia. 
of Credit. Travelers’ Credits, available in 
parts of the world. 


BROWN, SHIPLEY & CO., LONDON, 








Baring, Magoun & Co., 


BANKERS, 
15 Wall Street, New York, 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Traveiers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 


INVESTMENT SECURITIES, 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 

Allowed on Deposits. Securities 

Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign and Domestic 
Banking Business, 


—- 


Dealers in Investment Securities, 


—~e 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


| Maitland, Coppell & Co., | 


52 WILLIAM STREET, 
NEW YORK, 
executed for all Investment 


Pd 9 agents of Corporations and negotiate a BOSTON. 
aan Eacha > Xe ’ 
a. BANKERS. 
ow Pi 
Unien of London | i Bank, Limited, INVESTMENT SECURITIES. 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexico 
And its Branches. 
Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERY LETTERS OF CREDIT 


Available throughout the United States. |. & W. Seligman & Co., 


August Belmont & Co.,) BANKERS, 


BANKERS, No. 21 Broad Street, New York, 
No, 23 NASSAU STEET. — 

Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 














Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 











FOR TRAVELERS, | TELEGRAPHIC TRANSFERS OF MONEY TO 
Avaliable in all parts of the world. | EUROPE, CALIFORNIA AND THE HAWAIIAN 
Draw Bills of Exchange and make Telegraphic ISLANDS. 


Transfers to EUROP sas 
ee _ Cuba, | Buy and Sell Investment Securities. 


the other West Indies, 

Mexico and California. | AGENTS AND CORRESPONDENTS OF 

: Execute orders for the purchase and sale of Seligman Brothers, London. 

vane eases, | Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co., Amsterdam. 


Cuyler, Morgan & Co., Anglo-Californian Bk.,Lt.,SanFrancisco 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 

7S Se eee Fn a P 
ividends and interest collected and remitted. 

Act as agents for corporations in paying eoupons R E D M Oo N D & co . 
and dividends; also as transfer agents. 

Bonda, Stocks and Securities bought and sold on ANKERS 
commission at the Stock Exchange or elsewhere. B ' 

po Exchange and Cable Transfers bought 
and so 1 4 
Represent Land Mortgage Companies both as 41 WALL ST.. NEW YORK. 


own Be ents a" in ee of Investments, 507 CHESTNUT STREET, PHQLADELPHIA. 


DRAW ON | es 
BRITISH LINEN CO. park. LONDON AND 
SCOTLAN 








DEALERS IN 


ULSTER BANE. ping BEL pase, IRE- 


D, AND BRANCHE High-Grade Investment Securities, 


Heidelbach, | 


e | TRANSACT A GENERAL FOREIGN AND 
bo ic 
Ickelheimer & Co., | MESTIC BANKING BUSINESS. 





Members New York Stock Exchange. 





BANKERS, 
37 William Street, — 
ISSUE LETTERS OF CREDIT 


Circular Letters of Credit) um sterung, Francs, Marks, or Dollars, payable 
for Travelers Abroad, | niienntnneemeateel 


Available in all parts of the world, onthe 
Unien of London, & Smiths Bank, Ltd. | 
These credits can also be obtained at the 
Fifth Avenue Bank, 44th St. and 5th Ave. 











GRAHAM & CO., 


KESSLER & CO., BANKERS. 
BANKERS, No, 435 Chestnut Street, 
PHILADELPHIA, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’, D 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Members Philadelphia Stock Exchange. 


SECURITIES BOUGHT AND SCLD ON 
COMMISSION. 


ita received subject to Draft. 





Dealers in Hirh-Grade 
INVESTMENT SECURITIES. 





Issue Letters of Credit and 
Schulz & Ruckgaber, | Traveler’s Cheques. 


List of current offerings sent on application. 
BANKERS, 


11 William Street, - - <= New Yerk 
Members New York Stock Exchange. 











Joun Munroz & Co.,'3 
No. 30 Pine Street, New York, | 
No. 4 Post Office Square, Boston, 
Isaue Ciroular Letters of Credit for Travelers’ Use | 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


machange on London, moa, Berlin, 
urich and St. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE. 
Paris House—MUNKOE & CO, 


. 


Correspondents of Messrs, ‘KO U NTZ E B R OTH E R Ss, 
Bruhiies & Goschen, Loudon 


he oh, Movenors. by os & c 0. Hamburs, | | BANKERS, 
arcuar . 
Bremer Bank, Filale Dresdner Bagk, Bremen,| Broadway and Cedar St., NEW YORK. 


ieee ay and Hell Bills of Exchanae. |INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


he able Transters and Investment Securities, 
Buy and Sell Foreign Exchange. 
Reitze, Stern & Schmidt, sa Oh Daehn Bae 


FOREIQN EXCHANG " 
VESTMENT SECURITIES. Letters of Credit 
For use of Travelers, available in all parts 
the world. 








27 ain STREET, NEW YORK, 


‘ Members N, Y. Stock, Cotten and Coffee Exchanges of 
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Bankers. Bankers. Bankers. 
Lee, Higginson & Co.,] R. L. DAY & CO., | MILLETT, ROE & HAGEN, 
a eve a ghana BANKERS, BANKERS, 
: Sas a é a Ae ogy 3 Broad Street, New York, 
MEMBERS Members New York Stock Exchange. 


INVESTMENT SECURITIES. 





FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceTurnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Ceba, Puerto Rico, Mexico, 
Central America and Spain. Make collections imand 
ideue drafts and cable transfers on above countries. 

Lenden Bankers:—Lenden Joint-Steck 

Bavk, Limited. 
Paris Bankers:—Heine & Co. 


PLYMPTON, GARDINER & CO., 


BANKERS. 
Members New Yerk Steck Exchange. 


INVESTMENT SECURITIES, 


List of Bonds and Guaranteed Stock 
Sent on Application. 











232 La Salle &t-, 
Chicago. 


27 William St., Cer. 
Exchange Place, N. Y. 


Zimmermann & Forshay, 
BANKERS. 
9 and 11 Wall Street, New Yerk. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World. 





NEW YORK AND BOSTON 
STOOK EXOHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


DEALERS IN 


HIGH-GRADE BONDS. 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
WEW YORK. BOSTON, 


NEW YORK CITY 


and other 
MUNICIPAL BONDS. 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges, 


SIMON BORG & CO., 


BANKERS, 
Members of New Yerk Stock Exchange. 
No, 20 Nassau Street, - New York. 


High-Crade 
Investment Bonds 
and Cuaranteed Stocks. 
Descriptive Circular sent upon Application. 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York. 
Member New York Stock Exchange, 


Transacts a General Bankine Business. 
Interest Allowed on Deposits, 














SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad 8ts., New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Receive by subject to check 
4 allow interest on balances. 


BONDS F FOR INVESTMENT. 


LIST ON APPLICATION. 


N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations, 


49 Wall St., 
NEW YORK. 


The Rookory, 
CHICAGO, 





E. D. SHEPARD & 00, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND BAILWAY BONDS 


3! Nassau Street, 


New York. 
Investment 


Bonds 274 gecurities. 
CHARLES FEARON & CO., 


Bankers, 


833 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. — 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 





Members: } 











Goldman, Sachs & Co., 
BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers, 
LONDON, 











Knauth, Nachod & Kiuhne, 
BANKERS, 
13 William Street, New York, 


Foreign Exchange. Letters of Credit. 
Investment Securities, 
Specialty—German 4s, 3198, 3s, 
English Consols aud Exchequer. 
Members of New York Stock Exchange, 


H. AMY & CO., 
BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange. Letters of Credit. 
BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
156 WALL STREET, NEW YORK. 
Phone, 3155 Cortlandt. Circulars on request, 











BIRD S. COLER, LEONARD H. HOLE, 


Member N. Y.Stock Exchange. 


W. N. COLER & CO., 
BANKERS, 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 
Financial, 


Jacob Rubino, 
3 BROAD 8T., Drexel Bldg. NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocke and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION, 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street, New York. 
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Foreign. 


Canadian Banks. 





( 
DEUTSCHE BANK, 


BERLIN, W. 
Bewrenstrasse 9 To 13. 





secccees see -- 842,857,000 
M. 180,000,000, 
RESERVE, about............-- -+--- 817,857,008 


About M. 75,000,000, 


‘ DIVIDENDS PAID DURING LAST TEN YEARS: 
®, 10, 10, 10, 1034, 11, 11, 11, 11, 3b per cent. 





 Beawcnms: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIO, 
1 MUNICH, WIESBADEN, 
f AND THE 
‘Deutsche Bank (Bertin) London Avencrs 
4 Georner Yard, LOMBARD Sr. 
” LONDON £. CG. 





'. Direction der 
Disconto-Gesellschaft, 


/ ESTABLISHED 1861. 
fe _——] Ww. 
fee BEHREN SYTRASSR, 
i FRANKFORT-on-M., 
«a Neve MAINsER STR. 

' eteraphic Address, DISCONTOGH, BERIIN. 


BREMEN. P 
STINTERUCKE 
= x C., 

68 CORNHILL, 


‘il 
3 
HF 





\CAPFTAS, fully pald, - $40,476,200 
Mi. 170,000,000. 
“RESERVE, - + about $18,619,000) 

} M. 97,300,000. 
Wh the wnlimited personal Uability of 


t 


the following partners: 
| & SOHINCKEL, | es 4 
A. SALOMONSORE, ¥. Ursie, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG, 
‘Branches: Rio Da JANEIRO, 8 4 PAavULo, SANTOS, 


© 


‘BANK FUR CHILE UND 
DEUTSCHLAND. 





Head Office: HAMBURG. 
(Bremches: VALPARAIB0, SANTIAGO, CONCEPCION. 


The above-named banks, f: ded and r ted 
ih — by the 
Dir on der po isconte-Genclh scha 
Beatin Desa, FRANKFORT 0/M AxD ee 
~~ 
offer 


e Bank in Hamb: 
os for every y description 
of reguier banking transac 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


& GREAT WINCHESTER ST., LONDON. 
Founded in the year 1684 

















THomASs ReYNotf@ea, London. 
Rv. Bex. LARD WELTY, of Allington,G.C.B., London 
. THOMAS LINDLEY, Secretary. 
CHAS. D, BRASSRY, Acet. Fecretam 
Bankers. 

Louden & Westminster 
LenGon Joint Stock Bank, Ltd, 
i Agents in America and Canada. 

‘Pee Bank of Montreal. Morton Trust Co. 





Zhe Assodintion, in abéition 6 conde cting business 
for holders of American and jan securities in 


Ph ga 


ere ty 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
ser: eveecenees $7,500,000 
- 3,750,000 
eceseeess 3,050,000 





RNOTICE If HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as r 
At Call, 2 Per Cent, 

At 8 to 7 Days’ Notice, 2% Per Cent, 

The Company ag approved bank and mer 


receives money on deposit 


_—- advertised from time to time, and grants 
ed negotiable securities. 


Om approv: 
CHRISTOPHER BR. NUGENT, Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 
Securities fer the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTALNING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
2&6 Broad Street, 


PARIS, 
26, rue Laffitte. 





.|Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid- wey). $10,000,000 
Renee Pes er Hp od 17,000,000 


Reserve Liability of Proprietary .......... 10,000 000 
GRANTDRAFTS, father - edncptnsio, NEGOTI- 

ATE OR COLLECT byy J PAYABLE IN fe se 

PHILIPPINES, STRAITS GETTLEMENTS, IN . 


WADE GAERD’NER, Agent, 50 Wall St. 


BOISSEVAIN & CO., 


15 WALL STREET, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain &Co, | The Swiss Bankverein, 
AMSTERDAM, | LONDON, 
HOLLAND. ENGLAND. 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


The National Discount 
Company, Limited. 


35 CORNBILI, -« - LONDON, E. Cc. 
Cable Address—Natdia, London. 


Subscribed Capital...............831,166,635 
Paid-Up Capital......c...-..-:c0 4:333,3°35 
Reserve Fund...........cccecss+s « 2,000,000 
(35-21 STERLING.) 
Finan I8 HEREBY GIVEN that the RATES 
OF INTEREST aliowed for money on deposit are 
as follows 
At Call, 8 Per Cent, 
Ats rm = or 14 Day® Notice, 2% P.O, 
Approved bank and mercantile bills discounted. 
Money recetyed on de; it at rates advertised 
time to time, and hy ed periods upon terms to be 


agreed wu 
gTanted on y approved negotiable securities, 
PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 


BANKERS, 


PARIS. 


INTERNATIONAL BANKING 

















| CORPORATION, ¥* 2.W jl sereet 


Bank, Ltd. | 
Mertins hank, Ltd. | 


CAPITAL & SURPLUS, $7,894,400 


| Buy and Sell Sterling and Continental Exchange and 
y+ Srpnstere, Negotiate, Draw or Receive 
Coilection Bi the 


is on 
* Orient. Issue Letters of of Credit. 


Branchesat LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HoNnG Kone, MANILA GEARORAL | 
Koss, YOKOHAMA, SAN FRaNossco, CITY 
Muzxrco, WASHINGTON, D, C., PANAMA. 


BANK OF MONTREAL 


(ESTABLISHED 1817.) 


CAPITAL paid in - - + - $14,000,000.00 
REST- - - - = + » « = 10,000,000,00 
UNDIVIDED PROFITS - - 478,821.85 


Head Office, Montreal. 


Rr. Hon. _— STRATHCONA AND MOUNT Rorat 
G. GC. M, G..cccoccsccccecccccccccccscccs -President 


x. 8. CL ool 1 Manager 


NEW YORK OFFICE: 
Mes, 59 and 61 WALL STREET, 


» Y. HEBDEN, 
. M. Gumata, } Agents, 





Bay and sell Sterling and Continental Exchange 
Commercial and 


Tendon Office, No, 22 Abchurch Lane, 
ALExKaNpsr LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1 j 
INCORPORATED BY RoYaL CHARTER In 1840, 


apital ....... Sterli 
2 paehermnene tee (ttt ™ 
HEAD OFrice—5 Gracecharch Street, London, = a 
A. G. WALLIS, aoe. W. 8. GotpsBY, Mar. 
Agents in New Yorks 
Ww. LAW J.C WELSH. 
‘on Wall Street. 

Buy and Sterlt Exchange and Cable Trans- 
fers, Issue Demand Drafts on and mae collections 
in Bcotiand, Ireland, Australia and = Africa; 
alee oo Cyseda, including Dawson City, and San Fran- 
cisco. 

Commercial quate issued for use in Burope, 
China, Japan, East a. West Indies; the Brazis, 
River Plate, Australia, e 

Circular Miceee tsaued in S Sounds Sterling, available 
in all parts of the world. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 
CAPITAL.. as erecccccs --+: ©$,008 
REST 


eTeeeeT iy iti i ttt ttt titi 


NEW YORK OFFIO#: 68 and 65 Wall aes 
T. E. Merrett, Agent. 


Buy and Sel! Sterling Exchange and Cable Trans- 
fers; grant Commerciai Creaits; make Collections 
and issue Drafts on all parts of the United States 
and Canada. 

Lendon Agents—Reyal Bank of Scotland, 
123 Bishopsgate Street, E. C. 


THE SOVEREIGN BANK 
OF CANADA. 
Capital and Surplus, $1,700,000. 
Total Asaets $10,000,000. 
!D. M. STEWART, - - + General Manager. 
CORRESPONDENTS : 


| New York, The National Bank of Commerce, 
Messrs. J. P. porene & Company. 














LONDON, Messrs. J. 8. ran & Compan 
The London Joint Stock Bank, Lea. 
BERLIN, t The Dresdner Bank. 


HAMBURG, 
We Solicit Your C di Collectt 
W. GRAHAM BROWNE, Manager Caief Office, 
Montreal. 


— Guban Banks 
National Bank of Cuba, 


SOLE GOVERNMENT DEPOSITORY, 











Capital, - - - $1,000,000 00 
Surplus and Undivided Profits, 
$306,458 00. 

Deposits, - - - $7,825,820 76 


HAVANA, 
7 CUBA STREET, 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas. 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com 
mercial Credits. 

Cireular Letters of Credit available in all parts 
of the work. 

The Head Office at Havana, and ite Branches 
throughout the Island, affords the best facilities 
for Collections. 


CORRESPONDENCE INVITED. 
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@Ganatian Banks. 


Bew York Stock 


Exchauge Houses, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PA oe ea0 m poesesoacccces 38,700,000 
RESERV sseeee 3,000,000 
“NEW YORK “OFFI 
Nos. 16 AND 18 EXC MANGE PLACE, 
Ws. Gray and H. B. i. B. WALKER, Agents 


LONDON OFFICE:—60 Lo’ LOMBARD STREET, & C. 
Bankers in Great Britain: 
THE BANK or BNGLAND. 
THE BANK O 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, 


LIMITED. 
Correspondents: 
rounals German maave — France—Credit 
Lyonnais A gy e Bank Helland 
—Disconto Maatec india, 


hina, Japan 
aud Philippine "ink wade S Gasted Bonk 
ia ‘Gina “australia and 
New Zealand Union Bank of Australia, Limited. 
south Africa—Bank i : ae Limited; Standard 
Bank of 8outh piaaae, hams 
Buy ano Sel: Sterling ‘= Continental Ex- 
change and Cable Trausfers. Commercial 
and Travele:s’ Credits, 0 nations made at 
all points. Banking and paghasse > 
transacted wit 


LADD, WOOD & CO., 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Ba. 
@uornes H. WATSON JR. 
WILLIAM HERBERT, Mom. N.Y. Stock Da. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streeta, 
NEW YORK. 





of every description bh Canada. 





Im perial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Pald ap..........s.0-0000 $3,000,000 
BRT ccd cdartddhe dinbciiid' teséccecceece 2,350,000 
T. R. MERRITT, President. 

D. R. WILKIB, Vice-Pres. and Gen’! 


Manager. 

BRANCHES in Ontario, Quebec, Man!toba, North- 
west Territories and British Columbia. 
Agents in Lendeon: 
Lioyds Bank Limited, Head Office Lombard 8t. 
Agents in New York: 
Bank of Montreal. Bank | the Manhattan 

of America. Nat’! Bank of Commerce in N.Y. 

Cetesttolifphemiilipeiali'de aad diab of Canada. 
DRAWERS OF STERLING EXCHANGE, 


John H. Davis & Co., 


Ke. 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchange 
Especial attention given to supplying high-class 

INVESEIMENT SECURITIES, 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Steck Exchange, 


7 WALL STREET, NEW YORK. 
STOCKS AND BONDS BOUGHT 
phe Mo AND SOLD ON 














Banks. 


NEW YORE 


Produce Exchange Bank 


Gogital, « « « « « $1,000,000 

Surplas, . 2 2c « 400,000 

TRANSACTS A GENERAL BANKING BUSINESS 
Issues Certificates of Deposit Bearing Interest. 

Solicits Mercantile and Personal Accounts, 

BUYS AND SELLS FOREIGN EXCHANGE. 
Draws upon and makes Cable Transfers through 

THE LONDON CITY AND MIDLAND BANK, 

LIMITED, LONDON. 


Circular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also Commercial Credits. 








ORGANIZED > 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. . .. . « $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 





W. 8. Rowe, President. 
Jos. RAWSON, Vice.-Pres, OLIF. B. WRIGHT, V.-Pres. 
grt: DAVIS, Cashier. R. MCEVILLEY, Cash. 
P. E. KLINE, Asst. Cash EMIL BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits. 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Undivided Profits, 
$2,500,000, 





OFFICERS: 
Ff. G. BIGELOW, Pres’t. x 4 KIPP, Cashier. 
Wo. BIGELOW, V.-Pres’t. T. F Gane, P, Ass’t Cashier. 
“H. G. Go, Ass’t Cashi 


Howard Lapsley & Co., 


15 BROAD STREET, NX, Y. 
Transact a General Banking and Stock 
Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN & 00. 


"BAN KERS, 
Ne. 57 Breadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 
Orvers EXecuTED 
For INVESTMENT OR ON MARG@IN. — 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Steck Exchange, 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 











O. J. BRAND. W. R. THURSTON. 


0. J. BRAND & CO., 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES, 


EX. NORTON & CO., 
$2 Exchange Piace, New York. 
Ex. Nomvon, Mem. N.Y.Stock Ex. Guo. F. NORTON. 
INVESTMENT SECURITIES. 








Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 


ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Bankine Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION, 


Mellon National Bank 
OF PITTSBURGH. 

Capital, . . . $2,000,000, 
SNVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 
Pittsburgh, Penn. 











W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORE 


Foreign, 


The London City & 
Midland Bank, Limited, 


ESTABLISHED 1836. 
PAID-UP CAPITAL = = $15,000,000 
RESERVE FUND - - = $15,000,000 


Head Office, 5 Threadneedle Street, 
Senden, Kugland. 











T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 


TELEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 
New Homestead Hotel, Delmonico’s, 
Virginia Hot Springs. Sth Ave. & 44th Streets 


616 Fifth Avenue, 
Corner of 434 Street. 


A. M. KIDDER & COQ, 
BANKEBS, 
18 WALL STREET, NEW YORK. 
Established 1565. 
MEMBERS OF NEW YORK 8TOCK EXCHANGA, 


Bay and all apes on yoy to ares oem, 
RAILROAD BONDS. 
GUARANTEED STOCKS | 


HARRIMAN & C®O., 


EQUITABLE BUILDING, NEW YORA.) 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Business. Wolain wupunaiy 68 


Investment Securities, 


BRANCH OFFICE, BRISTOL BUILDING, 
$00 FIFTH AVENUE. 
Newark Office: Bonnell Building, 196 Market Street. 


_§. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES: 
11 WALL STREET, NEW YORK, 














Parkinson & Burr, ' 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREBT,| 
NEW YORK. BOSTON. 


ot New Zork and Besson Seost, Bechapats, 
Wise betwoun the bzw } 
Sod eustatlans fucuies- 





Ww. FAHNESTOCE, Memb. N. Y.8tock Ex, 
T. J. MUMFORD, B. B. Dopsem, 


Fahnestock & Co.,, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES.) 
2 WALL STREET. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New York. 
TRLEPHONE No, 3007 CORTLANDT. 


7A ESTE, os oS Ren 
We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. J. Goodhart & Co., 


Members New York Stock Bachangs, 
57 BROADWAY, - NEW YORK. 


HENRY G. CAMPBELL, EpWwis P. CAMPBELL, 
Jamas G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New York 
MEMBERS NEW YORK STOCK BXCILANGR 














Securities Bought and Sold on Come 
mission, 



















































Mealers in Southern Investment fe- 
eurities of Every Description, 


WILMINGTON, N, C., 
AND 


408 Colorado B 





_ Davenport & Co., 
BANBERS AND BROKEBS, 
RICHMOND. Vt VIRGINIA, 


Sere ie solicited wand information fur 
PPBSterence—Sank of New York, M. B. A. 
OTTO MARX & Co. 
{BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








A. Strassburger, 


“STOCKS AND BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


GOULDING MARR, 


¢. 





WASHINGTON, D. C. | Members 
ullding. 














THE CHRONICLE. (Vou. uxxrx, 
Bankers anf Brokers outside Bew York. no 
__SOUTHERN. | CHICAGO. CINCINNATI. 
'LANCASTER & LUCKE, |p. lett, Frazier ‘WRI. ROresie 
BANKERS AND BROKERS, & Comins > Buy and Sell 
RICHMOND, VA. arrington, & CO., er Our 
need , STOCKS AND BONDS, —— ; ° scent, 
Migh-Grade Southern Securities. GRAIN AND PROVISIONS. Cincinnati, Ohio, ah 974 
Correspendence Solicited, Short Time 
; NO. 7 NEW STREET NEW YORK. Offer for Sale 
'Mottu, de Witt & Co. c a Bonds taken 
BANKERS AND BROKERS, ’ ae ——— HIGH-GRADE mm Beenge 
aaiidaati ee NEW YORK STOCK EXCHANGE, | MUNICIPAL AND hoe 
INVESTMENT SECURITIES. aunan eaie at TRADE. CORPORATION Saitetion 
Private Wire commanication with | BONDS. 
eeee +) — ae & CO. PRIVATE WIRES. 
‘Hugh MacRae’ & Co.,|A.O. Slaughter Jr.& Co., Feder, Holzman & Co., 
BANKERS, STOCK BROKEBRBS, New York. CINCINNATL CHICAGO. 


Successors to A. O. SLAUGHTER & O©O., 
139 MONROE STREET, 
or York te rock 


W. B. McKEAND & C0. 


COMMERCIAL PAPER 
and 


HIGH-GRADE INVESTMENTS. 








THE ROOKERY CHICAGO. 





A. G. Becker & Co., 


(INCORPORATED.) 





NASHVILLE, TENN, 
SOUTHERN 
UNVESTMENT SECURITIES, 






| 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts., Chicago, 


New York Steck Exchange, 
New Yerk Cotten Exchange, 
Chicage Steck Exchange, 
Chicage Board of Trade, 
Cincinnati Steck Exchange, 


Srl in High-Grade Municipal 
and Bonds, 


| 


mee 


| 


| ‘The A.L. Rich Company 
DEALERS IN 
Municipal Bonds and 
‘Public Service Corporation Securities, 
We are in the market for entire issues. 
CINCINNATI, NEW YORE, 
First National B’k Bldg. 32 Broadway. 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
$28, 330 & 332 Walnut St., Cincinnati, 0. 











SEASONGOOD & Mayer, 
OINCINNATI, OHIO, 
HIGH-GRADE 
MUNICIPAL AND OTHER 
BONDS. 


LIST ON APPLICATION. 














| 
| 


AUGUSTA, GA. 
John W. Dickey, 
BROKER, 

_« AUGUSTA, GA. 
gq SOUTHERN SECURITIES. 


William E. Bush, 


@NVESTMENT SECURITIES, 
AUGUSTA, GA. 
CORRESPONDENCE SOLICITED. 


PROVIDENCE. 


Richardson & Clark, 
BANKERS, 
@& Exchange Street, Providence, R. L | 


















+ 











lo 





@tooks and Local Securities, Private wires to | 


lew York, Boston and Philadelphia. | 








‘ BUFFALO. 
‘Walsh, Steele & Co.,, 
BUFFALO, N. ¥. 


+Mrokers and Dealers in Buffalo and 
}. Western New York Securities, 





Scudder & Company, 


RAILROAD AND CHICAGO LOCAL 

















PHILADELPHIA. 














moana E. W. CLARK & CO.,, 
211 RovAL INSURANCE BLDe., CHicaco. PHILADELPHIA 
=a 139 South Fourth Street. 
| one —— New bays Stock Exchanges 
Wallace H. "Hopkins Co, | ner vor comerondent | Sua ODOR 80 
INCORPORATED. 
BROKERS. Battles, Heye & Harrison 
pena eS isi CIRCLE AND OTHER 
on Oatcse Sei Bankers and Bond Dealers, 
Ishpeming, Jenks Block. . 135 SOUTH FOURTH STREET, 
PHILADELPHIA, 
MINNEAPOLIS. 52 BROADWAY, NEW YORK. 
WELLS & DICKEY CO. __“iisuderrorPhusdeipnia stock Rxahance” 
| MINNEAPOLIS, MINN, Wm. G. Ho per & Co., 


STOCK AND BOND BROKERS, 











$0 CONGRESS STREET, 
BOSTON, 

STEAM RAILROAD, 

STREET RAILWAY, JBONDS. 


CIRCULARS ON APPLICATION, 





ve Ron ~~ ciate . 28 South Third Street, Philadelphia, 
| Dealers e 
Pransact a general banking business. Bonds, | o ay 2 ntjon euear ry. furuiaed Nod attention. Rn 
BOSTON. | BALTIMORE. ' 
Baker, Ayling & Co. | | William Wilson & Sons. Wilson, ;Qolston & Oa, 





Wilson, Colston & Co., 


Members of Baltimore Stock Exchange. 


BANKERS, 
417 North Charies Street, Satimaten 
faventnent and Miscellaneous Securit spec 
i: whole Yr oy Boy facill- 


yy 1 Southern Bonds. 

















JMI 


DEC. 10, 1904.) 


THE CHRONICLE. 


=~ 








Bauk re and Brokers outside Rew York. 


Financial, 





ST. LOUIS. 


PITTSBURGH. 





‘A. G. EDWARDS & 
~ + SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street 
~ §T. LOUIS. 


New York Steck Exchange. 





DEALERS IN 
(INVESTMENT SECURITIES. 
‘ 7 
Francis, Bro. Buy and 
sell on com- 
& Co peg 
"9 also listed 
ca 
214 N. Fourth St., | seruntics.i2 
ST. LOUIS. he 4 
Se ee ates | 
Stock Exchanges. J 








John N. Drummond Jr. & Oo., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 


nN York Steck Exchange. 
Mombors {oo "Louie Steck Exchange. 





‘WHITAKER & CO., 
; Bond and Stock Brokers. 
300 NORTH FOURTH S8T., 


St. Louis. 





ame 


SCRANTON, PA. 
1. F. MEGARCEL & CO., 


BANKERS, 
SCRANTON, PENNSYLVANIA. 
Dealers in 


Municipal, Railroad and Corporation 


BONDS. 
Local Securities Bought and Sold. 


INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BuiLDING, INDIANAPOLE. 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 





























15 EXCHANGE PLAUE, 
Telephone 761. JERSEY CITY. 


Henry. Sproul & Co., 
PITTSBURGH, PA. 
NEW YORK OFFICE; 
Johnston Buildins. 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


Finauctal 














GOODMAN & Co. 


2 WALL STREET. 





Securities Bought and Sold . 
on Commission. 





BANK STOCKS 


A SPECIALTY. 





Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 


Electric and Steam Railways, 
Industrial Installations, 
Mining. 


74 Broadway, * New York. 





Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


Wrz2am H, Figs, WILFRED J. WORCESTER 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


11, Ironmonger Lane, 807, Monadnock Block, 
1, London. mC. Chicago. 


FOREIGN FUNDS 
Yer Investment in the United States, 
VICKERS & PHEL®S, 
29 Wall Street, New York. 


BROKERS IN INVESTMENT 
SECURITIES, 











The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody's Manual of Corporation Securities, 


Furnishes reports on Corporations ef aif 
kinds, both American and Fo 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves-) 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular. 


35 NASSAU STREET, NEW YORK 
Telephone 8829 Cortlandt. 4 


L. A. NORTON, 7 


25 BROAD STREET, NEW YORK. 





Mow York Bs 

_ Bank and Trust Co. Stooks. +. 
Chicago v 

Bank and Trust Co. Stocks. '-: 


HIQH GRADE BONDS) 
Adrian H. Muller & Son 


AUCTIONEERS, 
Reoular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Cerner Pine Street. 








Warren, Andrews & Co. 
ELECTRIC RAILWAY BONDS. 


Bonds Netting 5% a Specialty. 





15 Wall Street, Chamber of Commerea, 
NEW YORK. DETROIT. 
R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
om 


and MI 
SECURITIES, 
Southern Securities a Specialty. 


WM. A. C. EWEN, 


SPECIALIST. 

ODD LOTS 
CURRENT AND INACTIVE 4 
RAILROAD BONDS. ~ 


2 Wall Street, «- = NEW YORK. 
Telephone, 818 Cortlandt. 


MONEY TO LOAN 
ON BOND AND MORTGAGE. 
NITED STATE 
Title Guarancty & Indemnity Co. 
Manhattan—160, 162, 164 Broadway. 
Brooklyn—186 R & J 846 Fulton 9%. 


ESTABLISHED 1880 
PEPPER & RECISTER 
Engineers and General Contractera 
Electric Rys., Power, Light & Hydraulic Plant» 
112 Nerth Broad 51., Poiladelphia 
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UNLISTED RAILROAD STOCKS. WANTED. 


Alabama & Vicksburg, 
Allegheny & Western, 
Atchison & Eastern Bridge, 
Atianta & Charlotte Air Line, 
Atlanta & West Point, 
Atlantic & North Carolina, 
Avon Geneseo & Mt. Morris, 
Bald Eagle Valley RR., 
Baltimore & Cumb. Val. RR., 
Belt RR. & St’k Y'ds of Ind’s, 
Bessemer & Lake Erie, 
Cent. New Eng Pref. & Com, 
Clearfield & Mahoning, 
Cleveland Akron & Columbus, 
- Cleveland Terminal & Valley, 
Chartiers RR, 
Chi. Peo. & St. L. Pref. & Com., 
Cincinnati Hamilton & Dayton, 
Cincinnati Northern, 
Detroit & Mack. Pref. & Com., 
Fonda Johnstown & Glovers., 
Grand Rapids & Indiana, 
Green Bay & Western, 
Hartford & Conn. Western, 
Lehigh & New York, 
Louis. Henderson & St. Louis, 
Mahoning Coal Pref. and Com., 


Maryland & Pennsylvania, 
Mexican Northern, 

Mobile & Birmingham, 
Nashville & Decatur, 
N.Y.B’klyn & Man. Beach Pref., 
N. VY. & no Beach RR,, 
North Carolina RR., 

O. & Little Kana. Pref. & Com., 
Peoria & Bureau Valley, 

Pitts. Youngst. & Ashtabula, 
Rio Grande Junction, 

Rio Grande Southern, 
Saratoga & Schenectady, 
Sharon RR., 

St. Louis Bridge Ist & 2d Pref., 
St. Joseph So. Bend & South, 
Southwestern of Georgia, 
Staten Island Railway, 
Syracuse Binghamton & N. Y., 
Terre Haute & Indianapolis, 
Terre Haute & Peoria, 

Texas Central Pref. and Com., 
Tunnel RR. of St. Louis, 
Utica Clinton & Binghamton, 
Virginia & Southwestern, 
Vicksburg Shreveport & Pacific. 








F. J. LISM 


AN & CO., 


SPECIALISTS IN STEAM RAILROAD BONDS, 


30 BROAD ST. 





embers New York Stock Exchange. 





Montgomery, Ala., 4's. 
DUE 1044. 
(Coupons January and July. 


State of Maryland 3%. 


DUE 1919. 
Coupons January and July. 
PRICES ON APPLICATION. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges. 
100 Breadway, New York. 


New York City Bonds, 


ODD LOTS. 


Plattsburgh Traction 6s, 
Rochester Street 5s. 
Buffalo Street 5s. 
Niagara Power 5s and 6s, 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Bread St. 











Interstate Railways 
Collateral Trust Gold 8-4s 


SUTRO BROS. & CO., 
BANKERS, 


25 Broad Street, N. Y. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


F. W. MASON & CO., 
53 State Street, BOSTON, MASS, 


Gulf Beau. & KB. OC. Ry. 58 and 6s. 
ee State Tel. 5s and Stock. 
Troy Manhattan Copper Stock, 
Houston 011 Stocks, 
Kirby Lumber Ctf*,. 6s and Stocks, 
Horseshoe Mining Co, 6s. 
Dealers in Unlisted Stocks and Bonds. 
SEND FOR OUR BOND AND STOCK LISTS, 





$300,000 
Missouri Kan, & Oklahoma 
1st Gold 5s, May, 1942, 


Assumed by the Missouri Kansas 
& Texas Ry. Co. 


PRICE TO PAY 4344. 


Rhoades & Richmond, 


7 Wall St., Corner New St., 
NEW YORK. 


MEMBERS NEW YORK STOCK BXCHANGE. 


Buffalo City Gas 5s. 

Chicago Peoria & St. Louis 5s. 
Colorado Sp’gs & Steet Creek 1st 5s. 
Consolidated Rubber Tire Deb. 4s. 
Denver Gas & Electric Co 5s and 6s. 
International Trac. Co. of Buffalo 4s, 
Lacombe Electric Co. Ist Mtge. 5s. 
New York & Brooklyn Ferry Co, 5s. 
New York & Wilkesbarre Coal Co. 6s. 
Omaha Water Uo. 5s. 


Dealt in by 


GUSTAVUS MAAS, 
30 BROAD STREET. 
Telephone 1249 Broad. Established 1868 


McKINNELL, COFFIN & RAWLINS, 
Members New York Stock Exchange, 

49 Exchange Place, New York. Tel. 3118 Broad 
We Offer, Subject to Prior Sale. 
Pitts. Bess, & L. Erie 1st Con. 5s, 1947, 
At 1164 and Interest. Net, 41s. 
Atlantic & Danville Ist 4s, 1948, 

At 96 and Interest. Net, 4 204. 
Mexican Government New 4s, 
At Marset. 











American Type Founders’ 6a. 

Babceck & Wilcox Co. Stock. 

Omaha Water Co. 5s. 

Fonda Johnstown & Gloversville Bds, 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and other 
| Corporations in the United States and elsewhere. 


'Tel. 1116 Broad. 30 Broad, St. New York. 





Evansville & Indianapolis 
eo 


Pfaelzer, Walker & Co, 


16 State St., Boston. 
25 Broad St., New York. 
438 Chestnut 8t., Phiiadelphia, 








WE OFFER $250,000 
Public Service Corporation 
Bonds to yield 514%. 
POPULATION SERVED OVER 100,000. 
SPEC'AL CIRCULAR ON APPLICATION, 





Lawrence Barnum & Co, 


BANKERS, 
27 & 29 Pine Street, 
Philadelphia. NEW YORK. Boston, 


COFFIN & COMPANY, 
BONDS, 


31 Nassau Street, New York, 
Tel, 8300-1-2-3-4-5 Cort, 


WANT: 
Michigan Central 83¢8, due 1952. 
one. 4y Avenue Consul. 5s, due 1948, 
5 s 
Penn. Car Trust 81¢s, due 1907. 
C. B. & Q., Ill, Div. 334s. due 1949. 
Third Avenue 4s, due 2000. 
Japanese Gov't new 6s, due 1911. 
WE ARE PREPA ED TO BUY OR *KLL: 
Chi. 8.1. & P. Retdg. 48, due 1934. and 
Lil, Cen. Par. Line 3148, due 1952. 


New York Sas. & West Gen. 58, 1940. 
Tennessee Coa! & Iren Gen. 5s, 1951. 
Chicago Great Wert. 5¢ notes, 1909. 
Union Typewriter preferred stocks. 
Rio Grande Seuth Ist mtge. 4s, 1941. 
Canada Atlantic Ist mtge. 5s, 1909, also 
Canadian Corporation, Municipal and 
Railroad Securities. 
Bought and sold by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 151 St. James Street, 
New York. Montreal, Canada, 
Telephone No. 5430-Broad. 


H.C. SPILLER & CO, 


Spectalists in Inactive Bonds, 
27 State Street, - - Hoston, 
St. Louis Watkins & Gulf 5s. 
United Gas & Electric Co. of N J. 5s. 
Eau Claire Electric Light & Power 4s. 
Tonawanda, N. Y., imp’t 6s( Mefaulted). 
Manitowoc ( Wis.) Wuter ¢ 0. 58. 
Kirby Timber Certificates. 


Sutton, Strother & Co., 
606 N, CHARLES STREET, 
BALTIMOBE, MD. 
WANTED. 

Peoples Gas L. & Coke Co., Ref. 58, 1947. 
Detroit United Ry. Underlying Bonds, 
Grand Rapids Railway Ist 5s, 1916. 

Toledo Traction 5s, 1909. 


Members of Balti ‘e Stock Exch 


Amer. Cigar 4% Notes, 1911. 

Amer. Cigar 4% Notes, 1912, 

Ches. & Ohio 5% Notes, April 4, 1906. 
Chic. G. W. 5% Notes, 1909, 

St. L. & S, F. 5% Notes, Dec., 1906, 

So. Ry. 232-5-Yr. 5s, 1909. 

All Notes and Short Bonds, 


THOMAS L. MANSON & CO., 























Tele. 1887 Cort. 71 Broadway, N. ¥- 
Members N. Y. and Boston Stock Exchanges- 
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Broadway & 7th Ave. 1st 5s. 
Kings Co. Elec. Pur. Money 6s. 
Nassau Electric 1st 5s. 

Mount Morris Electric 1st 5s. 
Ala. Steel & Shipbuilding 1st 6s. 
G.H. & 8. A. M. & P. Ist 5s. 
Cincisnati F. & Ft. W. 1st 4s. 
Pacific Coast Co. 1st 5s. 

New Mex.Ry.& Coal 1st5s,1947. 





GEORCE C. WHITE JR. 


20 BROAD 8T,, NEW YORK, 


BONDS. 


_ 


NEW YORK CITY 
34s. 
FARSON, LEACH & 00, 


35 NASSAU STREET, NEW YORK. 








CHICAGO. PHILADELPHIA. BOSTON, 
Bash Terminal Co, 
Denver Union Water Co. 
U. 8S. Shipbuilding Co. (when issued). 
Hall Signal Co. 


United States Reduction & Refining Co. 
Det. South. RR. 4¢ Bonds, Ctfs, of Dep. 
Dealt in and 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 








PROCTER & BORDEN, 


EQuITABLE BuiLDINe, NEw Yor«K. 





Texas & Pacific Ist 5s. 

Nor. Pac., St. Paul & Dul. Div. 4s, 1996. 
Augusta Southern Ist 5s. 

Toledo Ry. & Terminal! 472s. 

Pere Marquette Con. 4s, 1951, 

Central Trust Co. Stock. 

American Exchange Nat’ | Bank Stock. 


City of New York 3%, 50- 
Year Tax-Exempt Inter- 
changeable Gold Bonds, 
Due November 1, 1954. 


EUGENE MEYER Jr.& 00, 


Members New York Stock Exchange, 
#5 Broad Street, New York. Tel. 6006 Broad 














American Typefounders Co. 

berger De Lamar Syndicate Subs. 
Chicago Peoria & St. Louis Pref. 
Cramps, Wm. & Sons, Ship & Eng. Bldg. 
International Traction Uo. of Buffalo. 
New York & Brocklyn Ferry Co, Stock. 


Dealt in by 


GUSTAVUS MAAS, 


30 BROAD STREET, 
Telephone 1249 Broad. __ Bstablished 1868. 


EMILIEN PERRIN, 


IMPROVED AND UNIMPROVED 
NEW ORLEANS REALTY, 


Southern Timber and Prairie Lands. 
NEW ORLEANS. 


NEWBORG & CO., |Northern Pacific Com, 


44 & 46 BROADWAY, N. ¥. thesnad bie), 


45 NEW STREET. 
MemBens New YORK STock EXCHANGE. BOUGHT AND SOLD. 
Prices on Application, 


New York City 814s, 1954." 

Vera Cruz & Pac. 4348, 1934. 
Chicago Rock & Pae, 4s, 1934. 
Mexican Gov. New 4s, 1954, w. i. 
Brooklyn Union Gas © Gas Con. 6s, 1909. 








ALLEN, McGRAW & 00, 


24 Broad Street New York. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbit 


rage 
busi ith the principal E 
stock markets. Prncipal Europes 1 HUDSON & CO, 
Nos. 84-86 WALL 8T., NEW YORK. 
Members of New York and Chicago Stock Exchanges, 
Telephone 3070 John. 


Miscellaneous Secur'ties 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES, 


Cs) : 
Telephones {ans { Brose, Cable AAO oan. 





Ezra LINCOLN. Wm. W, CASWELL. 
PHILIP CURTIS. 


LINCOLN, CASWELL & CO, 


Members of New York Stock Exchange. 





Sloss lron & Steel Co. 
ist Mortgage 6s, 1920. 
General Mortgage 4s, 1918, 


Investment Securities, 


18 Wall Street. 








J. G. ZACHRY & CO., 
46 WALL 8T.. BONDS, *%=W York. 


Dealers in Investment Securities. 
Brokers in Fereign Exchange and Loans. 


Paterson & Hepburn, 
20 Broad Street, NEW YORE, 














Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(IHinois) 
NEW YORK: CHICAGO: ST. LOUIS: 
54 Wiliam Street. Tribune Building. Stock Exchange Bidg. 
PITTSBURGH: LOMO: MELBOURNE: 
NGLAND, AUSTRALIA, 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 














American & British Securities Co., Ltd. 


Incorporated under the British Companies Acts 1862 to 1900, 
CAPITAL, £100,000. 


Registered Office, 11 lronmonger Lane, London, E. C 


DIRECTORS: 

SIR ROBERT HAMPSON, Liverpool. 

JOHN ANNAN, London. 

HON, AMYAS STAFFORD NORTHCOTE, London, 


JAMES H. ECKELS, Chairman, Chicago. 
FREDERICK L. ELDRIDGE, New York. 
EDWARD P. RUSSELL, Chicago. 

PETER DUDLEY, New York. GRAHAM GILBERT WATSON, Edinburgh. 


Agents, NORTHCOTE, DUDLEY & MAITLAND, 
11, Ironmonger Lane, 49, WALL STREET, 807, Monadnock Block, 
asada E.C. NEW YORK. Chicago. 


The business of this Company consists chiefly in the purchase, at first hand. of Railway and 
other Puite yr a Bonds an the sale of such oecaritios fo investors, particularly the Company’s 
clients in Great Britain, 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar rage of American banking. 


is the only | sey m at the service of vo 
ee 


Are Youa 
absolutely of Charge. Orders can 
Money Order irre pani fay tis ie Orie 
North Africa and Australia. T — 
B an k 9 flexible medium of exchange in use. Al 
own projit. 
WRITx FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges you make to the public are your 
Bank of Dieceunt Ballding. 313-315 West 59th Street, New York. 
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Dividends. 





INTER BOROUGH RAPID TRANSIT CO. 


Tethe Heldere of scook Trust Certificates 
jesued ander Votiog Trust Agreement 
dated May 14:b, Lwu2, 

The Board of Directors of the Interborough Rapid 
erent Co., having declared a dividend of THREE 
ER CENT upon al the capital stock of the company, 
Ln on Jan 8d, 105, t» stockholders of record 
on Dee, 10th, 1904, ho ders of stock trust certificates 

above referred to are hereby notified that noes > 
ceipt of said dfvidend the undersigned will 
therespective holiers of such stock trust cert. 
cates an amount equal to the dividends upon the 
number of shares of said stock standing in the 
names of the Spay Voting Trustees equal to 
tcose specified in the stock trust Cee sg respec- 

tively, and that the same will be paid op Jan 84 

, to nolders of said stock ¢ rust certificates of 
record on Deo. 10th, 1904, at 

The Transfer ks of the Viating ipreteee, ~~ 
be closed at sf . M. on Dee. aa, 1904, an 
opened on Jan #4, 1906, at 10 A M. 

Dated New York. Roventer SS 


WisON, 
B. HAMBURGER. 
CHARLES B. LUDLOW, 


Votin 
AUGUST BELMONT & "to. 
heir Daly Authorizei Agents.” 


Tom ON TOPEK ANTA FE 
=e RAI MP SAY 





WAY Cu 
New 7 Yorn. Decqmber %, 2908. 
The Board of Directors has declared semi- 


nual dividend (being maividend No, 18) “on : the 
PREF ERR BBU Ros of this comes of | tye ~~ 
FIFTY OENT 


AND Pas net in: 
payable roprdary 1905, out of t re , one us net in- 
@, to holders of PRE FE \—: 

st the close of the: transfer boo oon yt, 22, 
904. e transfer books for the PREF#RRED 
Stock will be closed at three o’clock P, M. on 
December 22, on and wilt be reopened at ten 


M. b 
Dividend checks will 30 ATLED to holders of 
PREF BRRED Stock who file suitable orders there- 
for a this te ote, 


w. GARDINER, Assistant Treasurer, 
Nassau Btreet, ‘New York rr City. 


\yorsce 








ST. LOUIS AND SAN 


o 
RAILKOAD pa Hy 


8t. Louis. Mo. 
The segues 2 ene year st yae ik Yj re 00 


per share 
ND weMPHIs RAILWAY MPANY 
ERRED 81 OCK, represented hy stock trust ~ 
of this Company, issued and 6 Sustendae. 
) H- record | = _pposemper itn, 1904, will be paid o: 


Re he tH aS ge oh, ngvment the transfer 
books for ented] Trust Certificates wil) 

closed at the aes of poo be on December — 
1904, and will be reopened at op ening of b 


SOUTHERN PACIFIC COMPANY. 
120 Broadway, New York, December 8, 1904. 
DIVIDEND NO. 1. 


vidend of THREE AND A HALF PER 
Oent (83.50 per share) was this day deciared on = 
Preferred Stock of the Southern Compan 
oe aa on demand on and after the 16th Fw A ot 
anuar. ooh to dhe stockhoicers of record at 
clock P. M the Sist day of Decemoer, vot. 
Stockholders who herve not already d 80 are re- 
quested to file mailing orders for ‘dividends with the 
andersigned, from whom blank orders can be had 
on application. 
A. KE. VAN DEVENTER, Assistant Treasurer. 





NEW YORK ONTARIO & WESTERN 
eae cu. 


rk, December 7th, 1904. 

The Board of eel ‘the New York Ontario 
& Western Raliway Comp Com pany have this eae deciared 
adividend of THRE LARS per ” _ : nm 
the Common Stock, payable on Januar: 
to holders of record on December 

The Transfer Books wil) be closed at three o’clock 
P. M. on_Decemver 224. 1904, and will be r-opened 
in New York at ten o’clock A. M.on January 17th, 


905. 
The transfer of stock tn Jondea will be discon- 
tinued arter December 224, 
k D. RICKARD, Secretary. 





The MISSOURI PACIFIC RAILWAY CO. 
No. 195 Broadway, New York. 
DIVIDEND NO. 52. 


The Board of Directors bas declared a 
nual dividend of TWO — AND vier Y 
CENTS 60. 


) pers stock 

this Company, pavante st at the office ¢ of the Treasurer 
on and after the 20th da lay of January, 1900, to the 

stoch holders of record at the close of the transfer 

on 224 da Soy of Decemrer, 1 
The transfer books will be closed on December 
2vd, 1904. at three o’clock P.M. and reopened on 
December 29th, 1904, at ten o’clock A. M. 
A. H, CALEF, Treasurer. 





METROPOLITAN STREET Aelewar 
COMPANY, (NE YORK 
peneiiinnem 1904, 
Pursuant to a resolution of the Board of Directors, 
iH | She guarteriy rental of ONE AND THREE-QUAR- 
CENT upon the Cal Stock of the 
Company, to be received from the New York City 
Ratiway Company, will be atetribated on January 
16th, 1905, to stockholders of record on the closing 
of the transfer books on December 23d. 1¢ 
The transfer books, to to bp Besos ~K that date, will 
be reopened on cannery 17th, 1905. 
D. C. MUORHEAD, Secretary. 





January 34, 1 
Checks oi hes gated by Tne Mercantile Trust 
Com w Yor) 
mete ANK H. HAMILTON, Treasurer. 


OUIS AND SAN FRANCISCO 
(oe Leap COMPANYS 


The regular =. = y divlas d (N Oey oi 150 

f juarter! jen: 0. 

share of Chicago an M a4 Kastern Tite Railroad 
Preferred tuck, represented by 

it Certificates of this ae issued and out- 





standing, «f record on September 1?th, 1¥04, will be 
paid on January L 1905, . 
ye ooses es “such Syidend, to me. transfer 
books for tne said ferred Stock Trust Certifi- 
es will be Sopet BS me cose of vahhig 
FB 1904, and will be, reopened at 


epening of business on Januar 
FRANK H i HAMILTON, Treasurer 


. 18 AND SA ¥ 18CcoO 
‘ = MEhiidoap CumPa’ x 





8t. Louis, Mo., meal 1, 1004. 
The Sfth regular semi-annual dividend of $500 
y*~ yt L— #, 1. 


mn Bt 
ificates of = te" Company. visaued 
one satatenaine: of Da ar on 
i}l be paid on January 
ecks will be mailed. 
the O, perpcete ses of such dividend J ancien 
books for the raid Common Stock Trust Certiteates 
rr be sieeee o at i the siese of pasmnese: = \ December 
. 1v04, reo opening 
of Sesiness ea J Sanu 34, 190>. 
NK H. HAMILTON, Treasurer. 


CHICAGO GREAT WESTERN RY. CO. 
The 25th semi-annual payment of $2 00 per share 
rest op the 4 per cent Deventure Stock of 
Railway Com . oil's be 
k, on the 1 D day of Janeny. Faia To sata 
for day of December, 1904. 





from 
ber 1" th, 1904, to the 2d day vot Januar » 1905, 
Checks will be mailed to = - 


By order of the Board “7m 7 Diseme Siow, 
Dated St. Paul, Minn., Dec. 2, 1601. 


THE HOCKING VALLEY Leet bey Sng co. 
Columbas, Ohio, December 6tb, 1004 

A semi-annual dividend of TWO PER CENT on 

the Preferred Capital Steck and a semi-annual 

dividend of ONE AND ONK&-HALF P#K CeNT on 

the Common Capita! Stock of this Company has this 

Ay; + payable —— 16th, 1905, at the 

J. Company, New 

on, o stock poiders of reourd cord at 8:00 o’olock' >, M.. 

Deo. ‘87th, 1#u4, at which time the transfer books 

will be closed. 

The books will be reopened e iepeery 17th, 19C5. 

w. TT, Treasurer. 








WEW YORK CENTRAL & 
nive Re ArLwOA D grep 
Office of t rer. New Y Fork. Dee. *, 1904. 
A dividend, pet ray FIVE PER CENT 00 the’ Capital 


CEN 
ORK & HARLEM RAILROAD 
sa ag will be paid by the New York Central & 
m River road Company, Lessee (under 
+> provisions of the contract between the two 
p— Basi at this office on the 3d day of Jan. next 
iders of record at the close of business 





NORFOLK & WESTERN RAILWAY > 
The Board of Directors has declared 

annual Loe ay of ONE AND ONBHALF PE at 
Sbio at th the ve oie of the Goes = Orcade BariGing. 
Philadelphia, Pa.. on and after December 16, 1 1904, 
to the Comasen stock holders. - gp sesmtered 
close of business Movember 80, 1 

A.J BMPHILL, Secretary. 


NEW YORK COUNTY NATIONAL BANK 


Now York, December &th, 1904. 
106TH DIVIDEND. 


@ Directors of this Bonk have to-day declai 
somisannal dividend of Fifty per. eas aug 


fepette caene mary 0G. 1905, until w. 
‘er books will remain closed. 


FRED’K FOWLER, Cashier, 
NITED RAILWAYS TM e 
0 A NBOne ENT CO 


SAN FRA 

Pease, 1904. 
f 4 stock or phy t- payable J 
3, . SO of re record at the apuary 
of th fer books Monday, bessmiber 1othe 
1904. The paneeet books will be closed on Decem - 
ber 19th, 1004 at ben P.M. and reopened on 


"34, 
a 10 4,™; DUANE, Treasurer. 
THE SECURITIES COMPANY. 











EC 
CO; his eclaret a 
dend of TWO AND O SHALE PER CENT o 48) 
on A) ) Capteal crt ot the company, payable 
way pa. to me _Reckpeltare o record at the 
Since of bi eas Decem Ist, 1904. 
The tauneter afer books wi wil cloed nm December Sist, 


Financial, 


CHARTER NUMBER 7447, 
TREASURY DEPARTMENT. 
Office of Comptroller of the Currency. 


Washin D. C., October. 19, —, 
~ a my cere evidence presented 





Whereas. 
the 5 Sa sorstenes s been made to appear 
Y Nat ational Bank of New York,” 
mk i. “the ‘chy of | 5d York in she Coeaty of 
New York and State of New York. as oe comp! 


all the provisions of the’ Statutes of the United 
States, required to be compited with before an asso- 
wasiee, KO authorized to commence the buai- 
Is 0} 

Now, therefore, I. EE my Ms P. Ea Deouty and 
Acting Com: ey or of the Cur ency, do bere 
tify that oT @ Battery Park National ‘Sank of New 
¥ inthe City of New Fork, ta the 
County of New York and Sate of New York, is- 
authorized to commegae the business of Bank'ng as 
Provided in Section Fit y-one Hun 
nine of the Re ni 


sean: Man h 
S cccvcccces day of October. 1 


?. PB. KAN E, 
Deputy and Acting Comptroller of the Currency. 


STORACE FACILITIES 
AT NORFOLK, VA. 


The Seaboard Wharf & Warehouse €ompa' 

have. now completed, in ame a to their pres 
accommodations, a number of 
Modern: d Warchoosen for the st ot 
COTTON, PEANU 
ALS, FROUI VEG 
CHANDISE, ETC. with every facility for handing 
~/ aS be tar at current rates. 
mon or aren iu je 
NEGOTI Le Ancure Fall particu- 


TS GIVEN. 
lars on cpplication 
SEABOARD WHARF & WHAREHOUSE C0., 


365 Withers Building, Norfolk, Va. 
Meetings. 


NORTH CHICAGO STREET RAILROAD CO- 


BONDHOLDER® MEST ING, 
iphia Dec. 7. 1904, 

Application has been m. tothe Circuit Court of 
the United States for the g Norbert District of LY 

nois by the Receivers of the N Ch Street 
Railroad Company and of the Chieaso Un 2 ke 
gonee, whan Taal be s yh 4~-y om th 2 ae rty of 

a en 

said North Chicago Street Rail pany 



































superior to the lien of all L— -2-, 
A meeting of the holaers of bonds | 
Com tae dated Taly 1, 1886, will be held 
. a! uly 1, 
on Tues ber 13, 1:04 at 3 o’el P.M., at 
the office of he ne A Trust Company, No Chest- 
put 8 ote, & action, 
if an protection of said bonds, 
FIDELITY TROST COMPA 4 Trust‘ ee, 





The NATIONAL CITY BANK OF NEW YORE 
December 6, 19s. 

The Annual Meeting of the sharenolders of this- 

Bank, for the election of Beowers and tbe trans- 

action of such Other business as y be brought be- 

Sy it, wil be held at ite banking ig boage, No, Ba Wall 

on Tuesday, January 1 twelve 


», 
ofeivek noon. Hi. M. KILBORN, Cashier. 


THE AMERICAN EXCHANGE NATIONAL 
BANE OF a YORK. 


New York, December 9th, 1904. 
annual meeting "of the Stockholders ‘of this 
Bante for the election of Directors will be held at 
the bank house. No, 128 Br aeway, on Teesday. 
January 10th, 1905, trom 12 M.tol 

EDWAKD BUKSS Cashier. 


@GWianted, 


A YOUNG fans with good Wall St. acquaint- 
rt a bond- broserage busine 
who a establish 

















answers confidential’ Bonds, care COMMERCIAL & 
FINANCIAL CHRONICLE, P. O. Box ¥58, N. Y.City. 





, and reopen on the loth day of 2 peer? et tre 
ANDREW J. MILL y. 





AMERICAN BEET SUGAR COMPANY. 
Preterred — aos oe 4 


Hpk 1 iy dividend ( a (No.82) CONWAND 
RC To Wo 0 
one Baier wee on the PREFERRED 


close of business 
Checks will be mailed. 
J. B. TUCKER, Treasurer. 





AMERICAN CAN COMPANY. 

A pe. erteriy dividend of ONE AND ONE- 
RTER Pe EN has this day been deciared 
npon the Preferred Stock of this: ompany, payable 

on January ist, 1v05, to Stockholders of record 
the ciose of business December ‘be 
transfer books will be clused as tothe Preferred 
Steck from Dec, 20th to Jan. ste ti inciusive. Cnecks 
will be maiied. 
December Sth, 1904, R. H. ISMON, Secretary. 





RAILWAY EQUIPMENT CORPORATION 
Office, Lehigh Ave. & 18th St.. F>itedeiphie 

The SEVENTY-NINTH PoRTehy DIVID ok 
NE HALF K_CENT has bee 


STENOGRAPHER desires position. mL} s. 
experience. Al reference. Miss L., 622 G 
Ave., B’kiyn. 








Rotices. 


BANK LIQUIDATION. 
The Berkshire National Ban 





ssociation are therefore hereby n« tified to presend 
the notes and other cieins toe por payment. 


TTLNG, President. 
Dated at North Adams, wma 
November 2:1, A.D., 1 


Elections. 


THE HANOVER NATIONAL BANK OF 
THE CITY OF NEW YORK. 


New York, December #th, 1904. 
The anrual election for Direct rs of this Bank 
wiil be held r the banking house, Nassau and Pine 














declared, also an EXTRA DIVIDEND Or TWO 





to stockho! 
en the 


inst. 
BDWARD L. ROSSITER, Treasurer. 





PEK CENT, born. eels BORN Ts 1904, 


Streets,on Tues.iay, January ae. </> J between 
the hours of 12 o Ary - and | o'clock 
ELME i: WHITTAR MR: Cashier. 








ee ee ee ee ee a se ee ee mc lhe hc lh 


jn f 








JMi 
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DETROIT CITIZENS’ STREET 
RAILWAY COMPANY, 


FIRST CONS‘ LIDATED MORTGAGE 
5s 10-YEAR GOLD BONDS. 
DUE JULY 1, 1905. 


Having purchased from the DETROIT UNITED 
RAILWAY its FIRST CONSOLIDATED 
MORTGAGE 4S 30-YEAR GOLD BONDS, 
DUE 193%, issued to replace a 
amount of DETROIT CITIZENS’ STREET 
RAILWAY COMPANY FIRST CON-OLI- 
DATED MORTGAGE 5% 10-YEAR GOLD 
BOUNDS, DUE JULY 1, 1905, we are 
npon deposit of above DETROIT CITIZENS’ 
STKEET RAILWAY BONDS with GUARANTY 
TRUST COMPANY, 28 NASSAU STREET, NEW 
YORK, to pay to the holders thereof at the officeof 
the Trust Company Sixty-five (985) Dollars in cash 
per bond, and at the same time to prepay, without 
rebate, the corpons due January 1, 1905, and to de- 
liver a certificate of Guaranty Trust Company of 
New York bearing interest at the rate of 5% per an- 
num from January 1, 1906, to July 1, 1006, entitling 
the holder thereof to receive on or after July.1, 
1905, an equal amount of DETROIT UNITED 
RAILWAY FIRST +‘ CONSOLIDATED 
MUBRTGAGE 445 30-Y EAR GOLD BONDS, 
DUE 193%, with January 1, 1906, coupons at- 
tached, 


This Offer Will Terminate 
On December 16th. 


Kean, Van Cortlandt & Co., 
30 PINE STREET. 
New York, December 3, 1904. 


Houston & Texas Central 
Consolidated Mortgage Bonds. 
NOTICE OF BONDS DRAWN FOR 








PAYMENT. 
The Houston & Texas Central Railroad Company, 
having in its p ion cash p ds from sales of 





lands covered by Trust Indenture between Frederick 
P. Oloott, The Farmers’ Loan & Trust Company of 
New York, and the Southern Pacific Company, dated 
April 1, 1800, which are licable to the purch of 
the Houston & Texas Central Railroad Company's 
Consolidated Mortgage Bonds, secured by such In- 
denture, to an amount sufficient at the price iimited 
in said Trust indent to p e and retire 135 
of such Bonds, and it having been found that such 
bonds cannot be purchased at or below 110 per 
centum of the par value thereof, and accrued inter- 
est thereon, there have been drawn by lot, under 
the provisions of such Trust Indenture, Bonds 
secured thereby bearing the distinguishing nem- 
bers hereinafter stated, to be paid for out of 
such proceeds of such land sales at the said rate of 
110 per centum of the par value thereof and so- 
crued interest thereon. 











Thea bers of the Bonds so drawn 
are as follows, viz: 
617 «(934 «41816 1689 2055 2671 3345 
116 622 983 3834 1671 Bill 2677 8383 
122 S37 66 1845 1686 2129 2739 38387 
188 566 992 1352 1769 2177 28384 34738 
216 572 1009 1362 1849 2253 2835 3478 
218 G76 1058 1863 1:50 2257 2846 3706 
221 689 1081 1412 1850 2275 286 8781 
226 688 1082 1464 1862 “2378 2880 3738 
256 725 110 1476 1878 2416 2009 9803 
257 729 1180 1497 10323 2443 2027 3352 
200 753 1145 1513 1943 2458 8015 3866 
209 7564 1204 1538 lv7l 2475 8006 S867 
819 785 1232 1587 1084 2491 38071 38858 
820 788 1235 1503 1007 2520 3074 86885 
363 806 1296 1585 2016 2539 8238 3807 
865 900 1814 1608 2038 2555 8261 8000 
445 903 1315 1635 2043 268 8266 —185 


The Bonds bearing such distinguishing numbers 
will be patd for at the rate above mentioned, visz.: 
110 per centum and accrued interest, upon presenta 
tiom thereof, with all unmatured coupons attached 
thereto, at the office of the Houston & Texas Central 
~ Company, Equitable Building, New York 

ty. 

The Bonds so drawn will cease to bear interest 
from and after sixty days’ puvlished notice of sach 
drawing, viz.: from and after the 15th day of De- 
cember, 1904. 

New York, October 14, 1904. 

HOUSTON & TEXAS CENTRAL RR. CO. 
By R. 8. LOVETT, President. 


NEW YORK CITY 
TAX EXEMPT | 


FIFTY-YEAR 34% GOLD BONDS. 
Coupons or Registered. 


NATIONAL CITY BANK. 








INTERNATIONAL MERCANTILE MARINE 


OFFICE OF 


CLAUDE ASHBROOK, 


INVESTMENT BANKER, 324 WALNUT STREET, CINCINNATI. 


December 8, 1904, 

The past seven months’ record of the stock market demonstrates conclusively our tendency to drift 
from one extreme to the opposite. The swing Of the pendulum carries us from a dense fog of pessimism 
into the brightest sunsbine of optimiem. 

The quotation record of U. 8. Steel shares affords the most strenuous example. A few months ago, 
when the Preferred Stock was quoted at 60 and the Common at 10, we heard on all sides reports of dire 
calamity for the tron and steel industry in general. 

Steel ———— and Common now have a combined quotation of 125, compared to 60, which was the 
low record of May 13, six months ago. It would appear that the decline in price went too far, and there is 
but little Gente that in a great many cases stocks were quoted below intrinsic values. 

As an inatance, U. 8. Cast Iron Pipe stock can be cited, particularly the Preferred, which sold down 
to 85 and has since advanced to 80. after ali, it is a matter of confidence, which if destroyed brings 
panic, and, when restored, our optimism causes prices to soar so high that before we are aware of it we are 
in a period of inflation. 

If you are looking for something that will go up; if you are considering the purchase of a non-divi- 
dend-paying stock, with dividend-paying possibilities, you sbouild not forget that there is an element of 
risk involved, But it is in this class only that money is made. It is not Jargely made in buying the an- 
ished and ideal investment, but in selecting judiciously and at the proper moment the speculative invest- 
ment. with good prospects ahead and the right hind of management to make it win out. 

I wish to call the attention of my clients who are on the lookout for opportunities to a stock whieh, 
to say the least, possesses great possibilities. 


INTERNATIONAL MERCANTILE MARINE 


Preferred, now quoted at 30, is the security to which I refer. For the benefit of those among my readers 
who are not familiar with it, I will state that it is what is known as the “Shipping Trust,” formed by Mr. 
Morgan, and has no connection whatever with the U. 8. Shipbuilding Company, which was not organised 
by Mr. Morgan, but by Mr. Schwab. International Mercantile Marine was formed two years ago, as sue- 
cessor to the International Navigation Co., and the combine includes the following celebrated steamship 


lines: 
AMERICAN LINE, ATLANTIC TRANSPORT LINE, 
WHITE STAR LINE, LEYLAND LINE, 
RED STAR LINE, DOMINION STEAMSHIP co. 


The Preferred Stock is entitled to cumulative dividends at the rate of 6 per cent per annum; no div- 
idends have been paid thus far, and therefore there is an accumulation of two years’ dividends, or 12 per 
cent, due out of earnings to Pre iders before any dividends can ever be paidon the Common 
stock. The capitalisation is as follows: 





Bonds, Mercantile Marine 434 per cont ontetebilling...<.c.<..csccorescoseseeseseres $52,000,000 

Bonds, lnternational Navigation Co, 5s outstanding...........cseeresserscessesees 18,686,000 
In addition there are 500,000 ) pounds sterling oa 4s of the Leyland Line. 

Preferred Stock ‘ eo . $5 








Common Stock outetanding..........00.000+ 
As to earnings, the constituent lines showed tor four years ‘prior ‘tothe ‘amalgamation net earnings 
per year as ioliows: 












White Star LAnG......ccrccreccesccseccccecssevcscescees eoceess $2,063,676 
American Line, ..... ° svccseecececsecscweccsceecses 1,116,000 
Leyland LAG,....ccccccccccsscscccsevccccccossecsseeseseesseres - 1,606,000 
Dominion Line.........++++ «+» 624,000 
Atlantic Transport Line..........scccccscccccscccccccscsecccseerceses éadecdeanss scresees 785,000 

$6,107 675 


Deducting the International Mercantile Marine Co. total fixed charges of $3,035,000 from the total 
net earnings of $6,107,675 as shown above, the surplus over fixed charges 1s $3,072,000, an amount equiva- 
lent to about 6 per cent on the outstanding preferred stock issue. With so favorable a showing indepead- 
ently operated, it is but reasonable to assume that with the economies resulting from a single management 
the net-earning capacity would be considerably increased. 

Bhortly folluwiny the amalgamation of the above steamship lines a disastrous rate war was inaug- 
urated, which has greatly reduced the earnings ; in fact, the amount earned on the preferred stock for 
its first year of jon asa was only about 344 per cent. 

The highest. price at which the preferred stock sold in 1903 was 50, During the prolonged slump the 
prem anno te per share and for the past six months has been selling around 20to 24. Hecently 

eral steamship companies have been trying to oteest § Ly yd Seeremeey with Se result that about the 
oeiddie ot November the stock had a sharp qevanee s gue as $30 per share. it has since reacted 
and sold as at this writing is quoted a ry Soom a igh propable that tl tne? rate war 
is now ata ao od. 1 have ade inguiry from =e New York @ tirms during the past few 
days, aud nnd that, while an agreement reachei in ortasipie, the Beasnais neve pet been a 

It a 10 me that with rates restored to tneir former vasis the consequent improvement of earn- 
ings based on the record established for four years prior to the consolidation would justify a consid 
advance tn the price of the preferred stock. it was ones at the time of the consolidation that with the 








t Ay Opera’ expenses asa resal: of mavagement, it would iy the earning capaci 
sumtent to pay “Gisidenas on tae common The administration has anged ‘and “Mr. orig. 
of the Lomee ms inception, has been succeeded by Mr. J. y Ki formerly 
President ot the “White Star Li 


After carefully stadyi ng’ th above outlined conditions, the preferred stock appealed to me asa 
specuiative opportunity wal will gradually develop imto an investment. Tnat then stock will sell at 
between 40 and 60 in the near juture seems to me highly probabie. in fact, the fiaal aunvancement of 
settiement of the rate war would undoubtedly result tn a very sharp advance in the p eferred stock, 
when the public becomes more jamiliar with surromnding conditions and the probability of an early io- 
ay ot dividends, 1 see no reason why it should not se.l at 75. At the time the consoliaation was 

made it was thoagh: that the preferred stock would not below 87) per share and later would go to 
par. lt is reasunabie to assume that anyone who » Save the preferred stock around present prices is bound 
wo inake. a a because of the ii of settlement of the rate rans and more especial 
1 improvement in the stock i market and the among the 
investane pub 


bile, 
he time the combine wa: formed by J. P. Boe & Co, it was estimated that the net-earning capac- 
ity comme be incre — 10, yer the pvovions ur- year nVeraxe, when the p were 

r eeparate manage! t. A good deal of criticism has been passed ‘aon the extravagant manage- 
pent since the combine p--. formed; this has resulted in «» change Of adm :nistration and it is 4 - a 
Mr. lsmay, the present executive bead. bas instituted the most rigorous economies. It was 
management that made the White Star Line one of the foremost AUantic steamship 4 and one oft the 














most prosperous frum a financial ee. it is believed that the next annual senses of the Mercantile 

Marin 6 — under Mr. Ismay's ad istration, will snow results of a largely beneficial nature to 
olders. 

“ A similar condition existed in the U. 8. Cast Iron Pipe Foundry. I tion this inst as a large 





pumber of my clients bought the preferred stock at 56 two years ago upon m 2, 
and, although the Ke of this security deciined, in sympathy witn the 2 jong "slamp, to 35, the preferred is 
now quoted around & 

t will be remembered that the administration of the Pipe Combine had ae changed in 1902, and it 
was partiy owing a change in mangement that an improveme:t in ea capacity, resulting ina 
gradual restoration of disidencs on tne preferied stock, was predicted in my published market letters at 
thetime. The etwigene rate, then 4 per cent, was increased last Auwust to 5 per cent, and it is expec 
that the rate will in the near future be re-tored to 7 per cent, which accounts for the rise 'n price to 
Had it not peen sor the Sepreasion im genera! business in 1903 and the first few months or 104, which aflected 
all securities, the Pipe Stocks would have had their recent advsunce in 1003. The results, however, are 
largely due to the change in management; as under the admiuisiration of President Hayes rigid economies 
were /atrodaced and improved earnings were the immediate result. 

A Cy con dition exists to-day in Mercantile Marine affairs. 

refer Stock is an opportunity. 

The probability of the passage of a subsidy bill by Congress seems remote, and is not, in my opinion. 
a factor yy the present market for Mercantile Marine Stocks. A subsidy bill may come in vue. tis 
one ng ceive @ grand idea which would undoubtedty help the business interests of the unite 
nation, but it is ‘another thing to get such an idea through Congress in the sbape of a “Subsidy Bill.” 

Toe securities of the Interaativnal Mercantiie Marine have not as yet veen aytee eat the New York 
Stook Exchange, but will be sooner or later. The stock js traded in on the “curb, , any pewsvaper 
publishing quvta'ions on what is known as “outside securities” quotes Mercantile Marine preferred ang 
common dauy. Current quotations furnished by wire on request. 


CLAUDE ASHBROOK. 
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$4,000,000 
Cleveland & Pittsburgh Railroad Co, 


Special Guaranteed 4% Betterment Stock. 





SHARES OF THE PAR 


VALUE OF $50 EACH. 





The Pennsylvania Railroad 


Company has guaranteed divi- 


dends, from December 1, 1904, upon the above stock at the rate 


of 4% per annun, payable quarterly, 


free of all taxes which may, by the laws 


of the United States or of the States of Ohio or Pennsylvania, be levied upon said 
stock or the dividends thereon, and which the Cleveland & Pittsburgh Railroad 
Company or The Pennsylvania Railroad Company, as lessee of said road, may by 
law be required to collect or retain therefrom. 

The surplus earnings of the Cleveland & Pittsburgh Railroad Company, after 
payment of all charges and dividends on the outstanding stock for the year 1903, 
were, as Officially stated, $1,328,959 47, which is more than eight times the 
amount required for the dividends on the present issue of Betterment Stock. 

Having sold a large amount of the above stock, the under- 
signed offer, subject to sale and change in price, the unsold bal- 
ance at 107% and accrued dividend. 


NEW YORK, DECEMBER 2, 1004. 


KUHN, LOEB & CO. 








New York, December, 1, 1904. 
TO THE HOLDERS OF FIRST MORT- 
GAGE BONDS OF THE LITTLE ROCK 
& FORT SMITH RAILWAY COMPANY, 
NOTICE I8 HEREBY GIVEN that the amount of 
the principal and interest of the above bonds ma- 
turing on January 1, 1606. will be paid at maturity 
upon presentation of said bonds, together with the 
coupons thereon maturing on January 1, 1906, at 
the office of The Mercantile Trust Company, No. 120 
Broadway, New York City. 
Iron Mountain & Southern Ry. Co. 
By A. H. CALEF, Treasurer. 





TO THE HOLDERS OF 


LITTLE ROCK & FT. SMITH RY. C0. 


First Mortgage 7% Bonds 
DUE JANUARY 1, 1905. 

Referring to the above notice of the 
St. Louis Iron Mountain & Southern 
Railway Company, the undersigned here- 
by offer to the holders of the above 
bonds, to deliver in exchange for each 
$1,000, par value, of said Little Rock & 
Fort Smith Railway Company First 
Mortgage Seven Per Cent Bonds, due 
January 1, 1905, with January 1, 1905, 
coupons attached, upon presentation 
and surrender of the same on or before 
December 15, 1904, at the office of the 
undersigned, $1,000 par value, St. Louis 
Iron Mountain & Southern Railway 
Company Unifying and Refunding Mort- 
gage Four Per Cent Gold Bonds due 
July 1, 1929, with coupons due January 
1, 1905, and subsequent coupons at- 
tached, and further to pay to holders, 
upon such exchange, $72 50 per bond in 
cash. 

The St. Louis Iron Mountain & South- 
ern Railway Company Unifying and Re- 
funding Mortgage Four Per Cent Gold 
Bonds are issued to provide for the 
above-mentioned maturing bonds, and 
the undersigned are advised that it is 
contemplated that the necessary steps 
will be taken to extend the lien of the 
Unifying and Refunding Mortgage over 
the property of the Little Rock & 
Fort Smith Railway Company as a first 
lien thereon. 


KUHN, LOEB & CO., 
52-54 WILLIAM ST. 
New York, December 5, 1904. 


TO HOLDERS OF 


FOUR AND ONE-HALF PER CENT GOLD 
COUPON TREASURY NOTES 


OF THE 


United States of Mexico 


DATED JUNE 1, 1908, and OCTOBER 1, 1903, 
respectively,and MATURING JUNE 1, 1905. 


Notice is hereby given that the United States of 
Mexico has elected to redeem, and will redeem at 
par and accrued interest, on the first day of 
February, 1905, all of its Four and One-Half 
Per Cent Gold Coupon Treasury Notes, dated June 
1, 1908, and October 1, 1903, respectively, issued in 
pursuance of the Laws of Congress of the fifteenth 
of May, 1903, and thirtieth of September, 1903. 

Said Treasury Notes, together with the interest 
accrued thereon, will be paid on said first day of 
February, 1905, on presentation thereof, together 
with all unmatured coupons, at the office of 
Speyer & Ce., 24-26 Pine St., in the City 
of New York, in United States Gold Cor, or, at 
the option of the holder thereof, in London, Eng- 
land, at the office of Speyer Brothers, in Sterling, at 
the fixed rate of $4 5 to the Pound Sterling. 

Interest on said Treasury Notes will cease on said 
first day of February, 1905. 


El Tesorero General de la Federacion, 


M. Zamacona. 
Mextieo City, December 1, 1904. 





TO HOLDERS OF 


FOUR AND ONE-HALF PER CENT GOLD 
COUPON TREASURY NOTES 


OF THE 


United States of Mexico 


DATED JUNE 1, 1904. 
MATURING JUNE 1, 1906. 


Notice is hereby given that the United States of 
Mexico has elected to redeem, and will redeem at 
par and accrued interest, on the first day of 
February, 1905, all of its Four and One-Half 
Per Cent Gold Coupon Treasury Notes dated June 
1, 1904, issued in pursuance of the Laws of Congress 
of the fifteenth of May, 1903, and third of Decem- 
a 1903, 

aid Treasury Notes, together with the interest 
accrued thereon, will be paid on said first day of 
February, 1905, on presentation thereof, tozether 
with all unmatured coupons, at the office of 
Speyer & Co., 24-26 Pine St., In the City 
of New York, in United States Gold Coin, or, at 
the option of the holder thereof, in London, Eng- 
land, at the office of Speyer brothers, in Sterling, at 
the fixed rate of $4 85 to the Pound Sterling. 

Interest on said Treasury Notes will cease on sald 
first day of February, 1905. 


El Tesorero General de la Federacion, 
M, Zamacona, 





Mexico City, December 1, 1904, 








To Bondholders of the North 
Chicago and West Chicago 
Street Railroad Companies, 





Notice is nereby given that a meeting of the 


Chicago Street Railroad Companies, held pur* 
suant to a general call, December 6th, 1904, 
to provide for contesting the application of 
the Receivers of the Traction Companies for 
power to issue Receivers’ certificates which 
shall take priority over the trust deeds secur- 
ing the bonds, and thereby impairing the 
security of the bondholders, the undersigned 
were appointed a Bondholders’ Protective 
Committee, and it was resolved that all the 
bondholders of the North Chicago Street Rail- 
road Company and all the bondholders of the 
West Chicago Street Railroad Company be 
requested to deposit immediately their bonds, 
with the Western Trust & Savings Bank, 159 
La Salle Street, in order that said bondholders 
may be properly represented in the proceed- 
ings that will be taken to contest the issuing 
of said certificates. For the bonds so de- 
posited a receipt will be issued, apon the 
presentation of which the bonds will be re 
turned to the holder. 

Chicago, December 6th, 1904. 

ARTHUR J. EDDY, 
R. W. HOSMER, 


, Committee, 
H. WOLLENBERGER, 
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Not one loss in thirty- 
four years 


The proof of method 
and a reliable system 


The Mercantile Safe 
Deposit Company 


Established 1870 


Equitable Building 
120 Broadway 


16,000 Safes 
$5 to $800 a year 











6. D, LORING, Homer Lonine, 
CO. SIDWEY SHEPARD, Special. ‘a 


S. D. LORING & SON, 
om - BANKERS, od 
64 Devonshire Street, - + Bosten, 


INVESTMENT BONDS. 


MEMBERS OF 
NEW YORK And BOSTON STOCK EXCHANGES, 








ESTABROOK & CO., 
BANKERS, 


15 State Street, Boston. 


24 BROAD STREET, NEW YORK,’ 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 








CHOICE RAILROAD BONDS. 


IMPORTANT 


bondholders of the West Chicago and North. 
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of 50-7 percent. Outside of New York the increase over 1903 re 77-208 Y 9.151 ses H ‘eon 76 1534.87 
4 : 26, ; K 
is 15°1 per cent. 230'167| 1'361.256] —90| _'860.856| “774.17 
2,006,018] 1,857,721] +129] —1,439:785| «1,916,524 
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Cen 1418) 127.081) $258) een | a 
anata 1904. won, [EOF |, esac MO "260000 +108 $60,000] Seness 
Bea it le 
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yore: 1,906.308.59¢ 16-0) L.A7L.¢ Columbus, Ga......... $37,106] Not include/d in tojral. 
pe sascaerel Lori eaa Total Southern .....|155.241,384| 148,157,026| +-48| 124,405,.900| 128,588.500 
10%) 4 tty is a6 Total all.............|3)365,554,749|2,282,995,566! +50°7|2.875,076,731 |2,435.833.782 
voanee| | BORG] hise Outside New York. .|1,066,508,706| 920,008,042| +-15°1| 908,458,280| 804 935.181 
4,847.421| 2.920.044] +23°6 
Lo mapte ec ifed rise Canapsa— 
1453192) 1:513'940] —4°0 pagtey 4 bret H 7 ry Per3 10a ode 
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the cotton-seed mills issue their returns. Moreover, 
fear of a larger crop than even the estimates disclosed 
was a natural sequence of the fact that only a very short 
time had elapsed since so much smaller estimates than 
now had been current; this made operators and consum- 
ers timid less the supply should turn out an unknown 
amount larger than was at present accepted. Such an 
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THE FINANCIAL SITUATION. 


The assembling of Congress for its short session and 
the delivery of the President’s Message, with the accom- 
panying Department reports, cover the most notable event 
of the week. It hardly needs to be said that business 
interests have as arule received with favor the usual 
—— message. No other conclusion ot be ro idea found some basis in the increased acreage, which all 
able. The vote of the country expressed so recently | acreage reports issued in June 1904, indicated uch ; 
and so emphatically confidence in the President’s views | situati rs m.. pe 

i I ye | Situation would perforce of its own momentum run into 
vi aap iN “ a cmon oo gas be a panicky state which would be apt to discount a larger 

e public for that document would be impossible. And) supply for the market to absorb than could be spun. 
yet we neve ' many outspoken criticisms respecting! Qn the occasion of a crisis like the present there always 
the President’s reference to — ae eg bs a are mitigating circumstances making the situation more 
Inter-State Commerce Act. It is claimed that he | tolerable to the " ° : . : 

‘ reg ise » producer than the foregoing would in- 
advocates, = the men, Org & the Commissioners | dicate—cireumstances which should not be omitted from 
the authority to fix railroad rates, That 18 80| the calculation. Beyond doubt more cotton will be con- 
assumption warranted only when omitting portions of | gymed in Europe and America with the price at 7 to 8 

, reside : ay » he ng ar at | ‘ 
ines ” President says. ony 2 ic ” satis ie ges. " | cents per pound than at 11 to 13 cents. In other words, 
ret sight in one paragraph to assert some such VIEW; as the price of the raw material declines cotton 
but he appears afterwards pretty clearly to negative that | consumption will increase. The converse has been 
suggestion or to modify it materially; for he adds that | proved the last few years; instead of a growth 
“ being of the opinion that at present it would be unde-| in consumption during those years, as there ought to have 
pier tt a ae no get mila ge = ne been had consumption continued normal, a gradual 
ee Sn eee eee we ee rates, | though small falling off in the world’s consumption has 
yet “ I do believe that as a fair eee to ones. ed taken place. Finally, experience teaches that the world’s 
Commission should be vested with the power | needs can never be supplied from the United States at 
to ee subject to — review, what shall Ma er | the price ruling during the years immediately following 
sonable rate,” etc. That exception covers the whole | : ; 
the large crops in 1897-98 and 1898-99. We have pre- 
matter which has been all along under discussion and at pared the following statement, which discloses the whole 








i 7 “ Pe 4 
issue whether the power to be granted should be “sub-| i+ ation. 
‘ pared ra ‘ 
ject to judicial review ” or should be enforced on the ipse marae OF 606 Lut, MBP Waters. 
dixit of the Commission, whether just or unjust. ULB. World's High. Low. Av'ge. 
> » fos 4 ; . Season. Crop. Consumption. c. e. c. Season. 
r 
A noteworthy feature o the meeting of Congress OD | 1963-1904.... 9,481,671 18,859,536 16°87 912 12-20 ....1903-1904 
this occasion, as distinguished from many similar occa- | 1902-1903... 10,511,020 14,363,981 13°12 7-92 98 ....1902-1903 
. . 3 - P ae . . a 1901-1902.... 10,380,380 14,414,908 9% 7% 8316 ....1901-1902 
sions in previous years, is the lack of disturbing influence | j999.1901... 10,218,000 13,415,916 11%  7%,5 81315 ....1900.1901 
felt from anticipated legislation, The question already | 1899-1900.... 9,137,000 13,772,772 53%1g 548g Bttig -...1899-1900 
; : : | 1898-1899... 11,078,000 14,014,728 6% 4% 5% ....1898-1899 
referred to of amending the Inter-State Commerce Law | 1897-1898.... 10,890,000 12,888,768 7716 5536 51%,4 ....1897-1898 
: hi . eH, | 1896-1897.... 8,436,000 11,880,332 8% 61,6 7519 ....1896-1897 
is the only one which has developed so far. If that 1005-1806... 6,912,000 11,008,000 8% Gite 7% _. .1908.1906 
proposal should be advanced until its success looked | 1894-1895... 9,640,000 11,543,000 7% . 5's 6  ....1804-1895 
; nar : F Toth; 1893-1894.... 7,136,000 10,580,000 8 6%6 7%  ....1893-1894 
likely, it might prove ominous. Nothing can be done or | j259:1993.... 6,435,000 10,291,000 9% 6 6% 8 _...1892.1993 
seriously attempted, the tendency of which is to under- | 1891-1892.... 8,540,000 10,565,000 8%16 6% 7% — ....1891-1892 
. . : : ° a 1890-1891.... 8,137,000 10,511,000 10%, 7% 8% ----1890-1891 
mine confidence in the value of railroad property, without | :gg9.1890.... 6,820,000 9,795,000 1254 9%  101%,6 ....1889-1890 
=i reneral detriment to aftairs. f 1888-1889.... 6,463,000 9,267,000 lll, 9g 10 .-..1888-1889 
working 8 ‘ 0 — = 1887-1888.... 6,400,000 8,891,000 1015,, 91i¢ 9'3;¢ ....1387-1888 
statute unexecuted might be harmless except for the fear | 1936-1837.... 5,900,000 8,505,000 11445 8% 9%  ....1886.1887 
: hi r 1885-1886... 5,984,000 8,120,000 91545 8% 9  ....1885-188¢6 
of execution which would be constant. We pass that,| i <2: i905.” 5,136,000 7,444,000 111%5 9% 10%» _..1884.1885 
because we do not believe any such revolutionary policy | 1883-1894.... 5,188,000 7,940,000 11% 9% 10%  ....1883-1884 
oi : , ~ | 1882-1883.... 6,446,000 8,000,000 12% @ 9% 10% ....1882-1883 
wiil be entered upon by the Senate, especially at this | jg91.1532.... 4,853,000 7,600,000 12% 11%¢ 11% ....1881-1882 
— a i ; sso O016, ‘ ie 91246 101,46 ....1880-1881 
" a bod is nservative e 1880-1881 6,015,000 7,275,000 1256 16 16 
ahort a Th ¥ suai : nough te take | s7a.1880 ... 5,245,000 6,750,000 18% 10136 11% ....1879-1880 
a longer time to think before the introduction of indus- | 1878-1879.... 4,510,000 6,025,000 13%@ 8716 10% ....1878-1879 
trial chaos again 1877-1878... 4,340,000 6,000,000 1125,4 9% 101% ....1877-1878 
soem The needs of the cotton-spinning industry demand a con- 
The decided reaction in the cotton market, during | tinuous enlargement in the supply of the raw material. 
recent weeks in progress, culminated Saturday last in a| To secure such enlargement greater inducement in price 
decided break in the speculation which has ruled prices | will be needed than prevailed prior to the recent specu- 
for between two and three years. This outcome has been | lative movement. There has been no _ labor-saving 
brought about by a growing conviction that the current | machinery invented which has, within the years named 
in the foregoing compilation, reduced the cost of raising 





crop was underestimated, and hence by a gradual rise in 
estimates confirmed, first, by the Ginners’ Census Depart- | and putting in marketable shape a bale of cotton. On 
ment’s Report and last Saturday (Dec. 3) by the Agri-| the other hand there are important items that enter into 
cultural Department’s estimate indicating a yield of 12,-' and go to make up that cost which are dearer and in- 
162,000 bales. Such official forecasts were not only de-| creasingly so. One ot these is that the land is getting 
pressing in themselves, but further than that they led to! poorer and more widely in need of fertilizing. A still 
a fear that the crop might be materially more than the more important factor is labor, which, as factories and 
jargest of those estimates. In the first place, the Agri- foundries become more numerous and productions more 
cultural Department’s figures did not include linters, diversified, increases in demand and consequently in 
which cannot be added until the end of the year, when ‘value. Without mentioning other additions to the plant- 
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er’s expense account, we have suggested enough with the 
help of above figures to illustrate the situation. Let the 
eye follow the columns in the above table showing the 
recent growth in cotton consumption, the American 
product in the same years and the average price of mid- 
dling cotton in New York each twelve months. Note 
the constant progress in the decline in the market price 
of the staple, showing that the higher prices were not 
in their early stages so entirely speculative as has been 
often claimed. Consumption, we repeat, was increasing 
rapidly, while the tendency of production until the cur- 
rent year was towards lower figures, It was, conse- 
quently, out of the world’s necessities and the specu- 
lative prices ruling that the enlarged product now being 
marketed has been reached. 





A characteristic development disturbed Wall Street 
affairs in some measure Wednesday and more seriously 
Thursday. The embarrassment was the natural product 
of speculative surroundings, stirred up and thrown into 
confusion by a Boston operator who delights to play 
upon public credulity when he thinks the explosive 
constituents have become sufficiently top heavy or other- 
wise surcharged with sensitive elements to respond 
readily to his sort of tactics. He always deals with 
forceful names, and uses, as the most vulnerable property 
for attack, copper, about which but very few facts are 
obtainable since the monthly statements of production 
have been stopped. On the present occasion that operator 
also sought to excite the fears of the public by quoting 
from and unfavorably interpreting the President’s re- 
marks made in his message respecting enlarging the 
powers of the Inter-State Commerce Commission, to 
which we have referred and given a more quieting and 
less aggre ssive interpretation above. We are persuaded 
the President never intended to favor the harsher view 
some have given to his recommendations. Yesterday, 
as the day progressed, prices further recovered, and af- 
fairs assumed a more normal state. 





We referred last week to the action of the Western 
Federation of Miners in officially terminating the ore 
miners’ strike in Colorado, which had been in progress 
since September 1 of last year. The present week some 
news dispatches have appeared in the daily papers which 
suggested that possibly the strike had not after all been 
“called off.’ On investigation, however, we learn that 
our report was correct and that the strike has been 
definitely brought to a close. As stated by us last week, 
the matter is of importance chiefly because it indicates 
that the last vestige of this prolonged mining trouble has 
passed away, and the event is of more consequence to the 
striking unionists than to the mine-owners, who had in 
fact succeeded in working their mines without union mén, 
The claim of the Federation of Miners that the issues 
involved have been conceded by the mine-owners and 
operators, since the latter have inaugurated an eight- 
hour day, is declared not to be well founded. We are in- 
formed that the matter of an eight-hour day and a mini- 
mum wage scale of $3 per day the mine-owners had long 
been willing to concede. There were, however, a num- 
ber of other demands made by the strikers on which the 
mine-owners were unwilling to yield and have not 
yielded, one of these being the recognition of the Union. 
It is proper to say that the other strike which has also 
been in progress in Colorado so long, namely that in the 
coal-mining districts, has not yet been officially settled. 





Coal-mining, nevertheless, is progressing at about the 
normal rate, the companies having filled the places of 
the strikers with non-union men. 

With these matters out of the way the political situa- 
tion in Colorado has latterly been causing much uneasi- 
ness. A contest is going on over the result of the gu- 
bernatorial election. Governor Peabody has made such 
an excellent executive, and has proven himself such a 
stern foe of lawlessness, we had hoped he would not 
only be re-elected, but succeed in obtaining a very large 
majority. Unfortunately, this has not been the case, 
His opponent, Alva Adams, appears to have succeeded 
in obtaining much the larger number of votes. Mr. 
Peabody’s supporters, however, are contesting the result. 
Charges of fraud have been made and the votes in 
certain districts have been re-counted. Altogether, 
much ill-feeling and animosity has grown up. There 
seems to be no objection to Mr. Adams aside from the 
fact that he was the opposing candidate to such an excel- 
lent executive as Governor Peabody, and those who 
know him well feel confident that the interests of the 
State would be safe in his hands. Under such circum- 
stances would it not be well to accept the public verdict? 
The Legislature of the State is strongly Republican 
and will have it in its power to seat Governor Peabody, 
But it would be decidedly unfortunate if any such course 
should be adopted. Such action (unless indeed there are 
circumstances in the case with which we at this end are 
not familiar) could only tend to intensify the existing 
bitterness and strife. What Colorado needs above every- 
thing else, after its prolonged state of business upheaval, 
is a period of industrial peace—a degree of stability 
which will permit industrial affairs to resume their nor- 
mal course, free from the disturbing agencies which have 
unsettled things the last fifteen months. We trust that 
the business men of Colorado, irrespective of party affili- 
ations, will get together and make their influence felt, to 
the end that the political differences which have arisen 
may be composed and the good reputation of the State 
be restored. Any other course will be detrimental to 
the State itself and prejudicial to the interests of the 
entire population. 





The revival in the iron and steel industry continues to 
make steady progress, and there is no abatement of the 
feeling of buoyancy which has existed in recent weeks. 
Perhaps the best indication of the activity prevailing is 
furnished in the fact that the larger companies are sup- 
plementing their own product with purchases in the out- 
side market. Indeed, there seems to be some competition 
for these outside supplies. Early in the week it was 
reported that the Republic Iron & Steel Co. had 
contracted for the product of several large furnaces 
for the year 1905 and yesterday a Pittsburgh dis- 
patch was published in the daily papers saying that 
the United States Steel Corporation had contracted 
for the purchase of the untaken Bessemer pig iron 
capacity of the independent furnaces of the Valleys for 
December and for the first quarter of the coming year. 
The amount of iron involved is stated to be over 40,000 
tons. Such purchases by the Steel Corporation are im- 
portant as showing that the Corporation’s make of iron by 
its own furnaces is no longer sufficient to supply its 
wants. The monthly statement issued this week by the 
“Tron Age” also reflects the activity and urgency of the 
demand for iron. Our contemporary reports that the 
capacity of the pig-iron furnaces was very consider. 
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ably increased during November and that further ad- 
ditions have since taken place or are in prepara- 
tion. The quantity of iron made in November, a 
month of 30 days, was 1,480,602 tons, as against 
1,450,401 tons in October, a month with 31 days. In 
July and August the output was respectively only 
1,106,207 tons and 1,167,672 tons. Furthermore, the 
“Age’s” report shows that while on November 1 the 





will be possible to bring it back to this country without 
paying duties. United States millers are finding great 
difficulty in getting supplies of wheat of the proper grade 
at satisfactory prices, and it is to be hoped that the Treasury 
Department will extend all the relief allowed by the law 
in permitting imports from Canada for manufacture into 
flour and its subsequent exportation without the payment 
of the oneroas duty of 25 cents a bushel imposed under 


capacity of the furnaces in blast was 334,000 tons per | our Customs laws on wheat coming from foreign coun- 


week, on December 1 the capacity was 357,000 tons per | tries. 


Secretary Shaw, it is understood, has been giving 


week. Since then further additions have been made, as | careful consideration to the pending application for al- 
already stated. The most noteworthy feature of all is, lowances of drawback on the exportation of flour man- 


that with production being steadily enlarged the total of 
the stocks of iron on hand by the merchant or outside 
furnaces is being steadily reduced. On December 1 
these stocks aggregated only 449,456 tons, against 555,- 
447 tons October 1 and 670,340 tons August 1. 





An event of the week in railroad circles has been the 
declaration of an extra dividend of 10 per cent on the 
stock of the Delaware Lackawanna & Western Railroad 
Co. This company is enjoying exceptional prosperity 
under the management of President Truesdale. It is 
commonly referred to as an anthracite road, and itis a 
large anthracite carrier; but the truth is that it occupies a 
much broader field. The northern terminus of the road 
is at Oswego and the western terminus at Buffalo, 
and thus it may be called one of the East-and-West 
trunk lines. Under Mr. Truesdale’s administration 
the through traffic has been carefully nurtured and 
care has also been taken to develop the local traffic, both 
passenger and freight. Enormous amounts have been 
spent in the reconstruction of the road the last few years, 
so as to enable it to handle a steadily increasing amount 
of business, and also so as to permit of greater economy 
in operations. The fruits of these outlays and expendi- 
tures are reflected in the great growth which has 
occurred in the income of the company, gross 
and net. The share capital of the company 
is very small for a property of this magnitude, being 
only $26,200,000, all attempts to increase it having been 
resisted. On this small capital dividends of 7 per cent 
per annum have been paid since 1886, and through all 
the recent years of prosperity no addition to the regular 
rate of payment has been made. As showing the general 
position of the company as regards income, it is only 
necessary to say that while in the calendar year 1903 
but $1,834,000 was distributed in dividends, no less than 
$4,319,166 was paid out of income for renewals and 
betterments, and even then a surplus remained on the 
operations of the twelve months in the sum of $4,251,- 
238. The 10 per cent extra dividend just declared will 
call for only $2,620,000. 





The peculiar situation existing in the wheat trade at 
the present time as a result of the high prices prevailing 
in this country—artificially high, as it seems to us—is 
iJlustrated in the circumstance that United States millers 
are buying back American wheat previously sent abroad. 
The “ Journal of Commerce and Commercial Bulletin” 
of this city on Wednesday of this week announced that 
40,000 bushels of American wheat now at Ant- 
werp are to be re-imported into this country by 
McLaren & Muir. The terms of the purchase 
are not given. It is stated, however, that the 
wheat in question was exported from the Pacific Coast 
some time ago, and as its identity has been preserved, it 





ufactured from imported wheat, and his decision is not 
expected to be further delayed. According to all ac- 
counts, his action will be as favorable to milling interests 
as the provisions of the law allow. 





The statement of the New York Associated Banks last 
week showed,‘as the most interesting features, a further 
contraction in loans of $11,818,000, a net loss of $3,925,- 
900 in cash and a decrease of $16,334,400 in deposits, 
The surplus reserve was increased by $157,700 to $8,- 
539,075. The bank statement of this week should reflect, 
among other items, the transfer, through the Treasury, of 
$1,500,000 to San Francisco, reported to be for the 
movement of the fruit crops, transfers of $500,000 to 
New Orleans and the withdrawal of $2,000,000 for ship- 
ment abroad, half of which latter sum went forward 
on Tuesday and the remainder to-day (Saturday). This 
will make total exports of gold to Europe since October 
26 $17,256,087. 





Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 5 per cent 
and at 2 per cent, averaging about 33 per cent. Banks 
and trust companies loaned at 34 per cent as the mini- 
mum. On Monday loans were at 34 per cent and at 3 
per cent, with the bulk of the business at 34 per cent, 
On Tuesday transactions were at 34 per cent and at 24 
per cent, with the majority at 34 per cent. On Wednes- 
day, influenced by the shifting in loans incident to the 
unsettling fall in the stock market, money temporarily 
loaned at 44 per cent in the afternoon; the lowest rate 
was 3} per cent, and the bulk of the business was at 34 
per cent. On Thursday, owing to the demoralizing fall 
in securities which caused calling of loans and discrim- 
ination against collateral, the rate advanced to 5 per 
cent; the majority of the loans were at 4 per cent, which 
was the lowest rate. On Friday transactions were at 4} 
per cent and at 2 per cent, with the principal business at 32 
per cent. There was a much better supply of money offer- 
ing for short time, on good mixed Stock Exchange col- 
lateral, than has recently been the case, and some thirty- 
day loans were placed at 34 per cent. Rates for sixty to 
ninety days were quoted at 33@4 per cent and those for 
four to six months at 4 per cent. Commercial paper 
was in good demand with only moderate offerings, and 
rates were 44@44 per cent for sixty to ninety-day en- 
dorsed bills receivable, 44@43 for prime and 5@5$ for 
good four to six months’ single names. 





The Bank of England minimum rate of discount remains 
unchanged at 3 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London 23@3 per cent. 
The open market rate at Paris is 23 per cent and at 
Berlin and Frankfort itis 4@4}4 percent. According to 
our special cable from London, the Bank of England 
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lost £664,506 bullion during the week and held £31,- 
885,713 at the close of the week. Our correspondent 
farther advises us that the loss was due to exports of 
£222,000 (of which £72,000 to South America and 
£150,000 to Egypt), andto shipments of £443,000 net 
to the interior of Great Britain. 





After a sharp fallin the foreign exchange market on 
Monday, due to offerings of bankers’ bills against secur- 
ities which have been placed on the Continent, but chiefly 
to expectations of a liberal supply of commercial drafts 


against cotton as the result of the decline in the price of mae 


the staple, which should encourage exports, the market 
partially recovered on Tuesday, when there was good 
buying to remit for the semi-annual settlements. The 
tone was steady on Wednesday, but on the following 
day there was an unsettling fall all around, caused by 
the higher rates for money, and the market was active 
to the close of the week. The announcement on Monday 
of the engagement of $1,000,000 gold bars for export on 
the following day te Europe caused surprise, for 
calculations showed that even if the consignees 
at Berlin, which was understood to be the 
destination of the gold, had offered, as an inducement 
for the shipment, to allow interest on the consignment 
while it was in transit, the export would most likely be 
The consignors refused 
to disclose the destination of the gold, for business rea- 
sons. On Wednesday, when a further sum of $1,000,000 
was engaged for shipment on Saturday (to-day), the fact 
that there was no fast German steamer sailing on that 
day, gave same color to a report that the gold would go to 
Italy for French account. If this should prove to be the 
destination, it would seem that the shipment was made 
on direct order and therefore it was not an exchange 
operation. Itis not at all certain, however, that either 
shipment was made to Europe. In some quarters it is 
believed that the gold is going to Mexico, Gold received 
at the Custom House during the week was $216,781. 

Nominal quotations for sterling exchange are 4 84} 
for sixty day and 487@4 874 for sight. The market 
was active on Saturday of last week, and, compared 
with the previous day, long advanced 5 points to 4 8370 
@4 8380, while short fell 5 points to 4 8645@4 8650; 
cables were unchanged at 4 8680@4 8690. On Monday, 
influenced by liberal offerings, as above noted, the mar- 
ket was weak, and long declined 10 points to 4 8360@ 
4 8370, short 20 points to 4 8625@4 8635, and cables 15 
points to 4 8665@4 8675. On Tuesday there was a re- 
covery and a steadier tone, and long rose 15 points to 
4 8375@4 8385, short 10 points to 4 8635@4 8640, and 
cables 10 points to 4 8675@4 8685. On Wednesday, 
with the exception of an advance in long of 5 points to 
4 8380@4 8385, there was no change, rates for short and 
cables remaining unaltered. On Thursday the advance 
in the rate for money to 5 per cent caused a sharp de- 
cline in exchange, but this was followed by good buying, 
which served to steady the market. There was a fall of 
40 points for long to 4 8340@4 8350, of 45 points for 
short to 4 8590@to 4 8625 and of 30 points in cables to 
4 8645@4 8660. The market on Friday recovered a 
good portion of the loss, closing firm at 4 8360@4 8370 for 
long, 4 8625@4 8630 for short and 4 8665@4 8675 for 
cables. Commercial on banks, 4 8330@4 8340 and 
documents for payment, 4 823@4 84. Cotton for pay- 
ment, 4 823@4 823; cotton for acceptance, 4 83300 
4 8340, and grain for payment, 4 833@4 84, 





The following shows daily posted rates for exchange by 
some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


Be a| Mota) erta] ers) BEE: 
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manx Reha. iguanr| $004 | ge | gee | get | ges | sag 
BRfontreal......18iene| 4 sot | sae | set] sae | sue 
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Melee Ick- Sx {Bien ¢ 06 b+ a + il gin se 
Fretes.....-2.. {Sie tems | S74 | Se) Se) St] Bs 
Merepents’ Bk. {00 dare 60 Gays | Ei | Shg ene ge gus Saf | 








The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















Week ending Dec. 9, 1904. Receired by | Shipped by | Net Interior 

N. ¥. Banks.|N. ¥Y. Banks.| Movement. 
CRFTORCY « cdccerccesenccoocescccsonces $6,965,000 | $4,893,000 | Gain. $2,572,000 
GONE. . 020.000 recess cccccccccccccccccces 967,000 708,000 | Gain. 259,000 
Total gold and legal tenders....| $7,932,000 | $5,101,000 | Gain. $2,881,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Out of Net Change in 
Banks. Bank Holdings. 
$5,101,000 | Gain. $2,831,000 
29,750,000 | Loss. 5,500,000 


Week 9, Into 
ending Dec. 9, 1904, . 


Banks interior movement as above! $7,932,000 
Sub-Treas. oper. and gold exports..| 24,250,000 
































Total gold and legal tenders ...| $32,182,000 | 34,851,000 | Loss, $2,669,000 
The following table indicates the amount of bullion in 
the principal European banks. 
December 8, 1904. December 10, 1908. 
Bank of 
Gola. | Silver. | Total, | Gold. | Silver. | Total. 
£ na £ £ £ £ £ 
EBngiand....} 51,885,718} —........ 81,885, 80,905,705) —....... 80,905,706 
France ..... 106,747,001} 44,195,498) 150,942,584/ 95,422,733| 14,278,650) 139,701,398 





Germany.. | 87,087,000] 18,013,000} 50,050,000] 32,662,000] 11,476,000] 44,188,000 
Russia.......|101,322,000| 6,675,000] 107,997,000] 82,543,000] 6,683,000] 89,226,000 
Aust.-Han, | 48,678,000] 12,140,000] 60,818,000] 46,562,000] 12,206,000] 58,788,008 
Spain ....... 14,878,000] 19,969,000) $4,847,000) 14,528,000) 10,012,000) 33,540,008 
Italy ........ 22,180,000] 8,166,200] 25,846,200] 21,316,000] 3,385,200] 24,661,200 
Nether!'ds..| 5,529,000) 6,128,700) 11,652,700) 4,128,400] 6,427,600 10,556,000 
Nat. Belg.. | 8,202,000) 1,646,000) 4,988,000) 3,293,383| 1,616,607| 4,850,000 





Tot. week... |871,548,804/ 106,928,393) 478,477, 197|331,321,171) 105,085,126) 486,356,207 
””” fa72,085,181 1107.00, 8281470,028.506|890,882.7701 105.319, 177/486,201,088 
J 





























THE TREASURY REPORT. 

Of Secretary Shaw’s report on the national finances 
submitted to Congress last Wednesday, it may be said 
that the absence of pressing topics of appeal or argument 
is pretty good proof that the Government’s finances are in. 
a good position. In previous annual reports the Secre- 
tary has had to grapple with some awkward questions—~ 
sometimes with an excessive revenue, which was withdraw- 
ing money from the channels of circulation; sometimes 
with a Government bank deposit system which was 
working badly and aggravating instead of relieving’ 
the money market; sometimes with apprehensions as 
to the status of the currency. None of these topics 
has forced itself forward for official discussion 
this year, and the obvious reason is, that for 
the time at any rate, they have dissappeared as urgent 
public questions. The excessive revenue no longer 
exists to draw money out of circulation; therefore the 
Government bank deposits question troubles no one at the 
moment, and while the Secretary repeats his legitimate 
argument for a more elastic currency, still he qualifies 
even this by asserting that “‘our currency system, though 
somewhat complicated, has been proved safe and reliable 
under every practical test. The exchange of gold for all 
forms of money issued or coined by the Government, on 
demand, authorized by Act of Congress approved March 
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14 1900, removes every suggestion of public distrust or 
doubt.” 

In general we should concur with this optimistic 
wiew, though holding decidedly to our own previously 
¢xpressed opinion, and that of the Secretary, that the 
mote-issue function of the Government not only possesses 
eertain potential dangers, which could be removed by a 
rational bank-note system, but to the further argument, 
brought forward again by the Secretary this year, that 
tthe system of bank notes secured by Government bonds 
iis unworkable. As the Secretary correctly points out, 
‘tthe clumsiness of this system has been demonstrated this 
present year, when, in the face of almost a maximum 
@urplus bank reserve, and with interest rates at a mini- 
mum because of slackened interior trade, bank note 
eirculation has actually increased $39,000,000 in a 
twelvemonth. Certainly, if a bank-note currency is to 
adapt itself automatically to the requirements of trade, 
there ought to have been a decrease during the present 
@eason, when all other forms of money were being 
released from the channels of industry, and were flooding 
the city markets, where they served chiefly to pile up an 
adie surplus and thereby stimulate Stock Exchange 
speculation. 

The Secretary takes up the question of the year’s 
revenue deficit, which amounts to $41,770,571 for the 
fiscal year ending June 30 last. This, as is well known, 
does not properly represent a deficit, for the reason 
that $50,000,000 was paid by the Government in the 
year for the Panama Canal. On the other hand, the 
Secretary frankly figures out a deficit of $18,000,000 
for the current fiscal year; in other words, he as- 
sumes that the $25,900,000 deficit up to November 30 
will be offset by a surplus of $8,000,000 in the en- 
suing seven months. Since those are ordinarily months 
ef a surplus revenue, the expectation is reasonable. 
The Secretary’s estimate for the fiscal year 1906 contem- 
plates a surplus of $22,330,147, this being largely ob- 
tained by an estimated increase, as compared with the 
past fiscal year, of nearly $9,000,000 in Customs revenue 
and about $7,000,000 in the Excise taxes. As to these 
jpsints, we should say that the outcome must depend not 
euly on the course of national prosperity during the next 
‘twelve or eighteen months, but on the extent to which 
wach prosperity finds expression in increased import of 
foreign goods. Without such increase, Customs revenues 
‘will hardly grow and the cheapening of domestic produc- 
fiea certainly does not suggest a return to the large im- 
pert witnessed in 1902-3 of commodities like steel and 
ton, bearing heavy rates of duty. 

‘Iwo other suggestions of the Secretary call for pass- 
fmg comment. One is, his intimation that the law regu- 
Rating gold reserves against outstanding notes should be 
amended. Apparently this idea was suggested to the 
Secretary by the recent large gold withdrawals. His 
idea is that since an export demand results in presenta- 
tion of gold certificates through which gold bars can be 
ebtained for export, the Treasury should be empowered 
te suspend the issue of such certificates “whenever and 
wo long as the gold coin and bullion held in the reserve 
fund in the Treasury * * ® _ ghall fall 
and remain below $100,000,000.” This, it will 
be recalled, was the old statute of 1882, on whith was 
thased the requirement of the “hundred-million gold re- 
@erve.” It was superseded by the Gold Standard Act 
ef 1900, which expressly reserved $150,000,000 “in 
wold coin and bullion” for purposes of note redemption, 





but which also provided for suspension of issue of gold 
certificates “whenever and so long as the gold coin” in 
the redemption fund falls and remains below $100,000,- 
000. The Secretary’s amendment merely substitutes 
the words “gold coin and bullion” for the words “gold 
coin,” his idea being to preserve to the Treasury the 
discretion of regulating the proportion of coin to bullion 
in the gold reserve. We do not see the necessity for 
the change, for a drain on that reserve would surely 
reach the $100,000,000 mark sooner if the requirement 
were that gold coin in that amount must be maintained 
than if it were provided that the issue of certificates need 
not be suspended until the holdings of coin and bars 
combined should reach that sum. 

The Secretary’s other suggestion is more striking. He 
speaks, first, of the extent to which the trust companies 
have entered the domain of deposit banking while still 
regulated only by the State laws framed for purely trust 
undertakings, and he then makes the following proposi- 
tion : 


“I suggest the propriety, therefore, of a law giving 


trust companies of large capitalization in large cities the 
privilege of incorporating under Federal law, with cor- 
responding supervision. If such right were extended 
the more conservative would probably avail themselves 
thereof, and this would compel others to cultivate con- 
servatism. It would not be necessary to extend to them 
the distinctive prerogatives of national banks beyond the 
capacity of being designated financial agents of the Gov- 
ernment, thereby justifying Federal jurisdiction; nor 
should they be brought into competition with commercial 
banks, but they should be required to keep an appropri- 
ate, though relatively small, reserve within their own 
vaults, lest in times of financial stress their large deposits 
with national banks increase rather than diminish the 
evils of financial panics.” 

The idea suggested is not without interest, but we 
hardly see how it could become a practical question of 
debate. The case of the nationalization of the banks 
during the Civil War was entirely different. Then the 
function of acting as Government agents and of issuing 
the notes, which were virtually prohibited through a 
heavy tax to the State banking institutions, gave a dis- 
tinct and powerful inducement for Federal incorporation. 
No such inducement exists to-day. Certainly not for the 
trust companies, whose charters under State administra- 
tion are extremely broad, and would remain so, even if 
conservatively amended by the several States in the 
direction of a uniform cash reserve. 





THE COPPER SITUATION. 


The situation as regards copper prices and copper con- 
sumption has for many months been an interesting one 
and this week’s developments obviously give increased 
importance to it. All through the year there has been 
an active speculation in mining shares at Boston, which 
has always been the principal market for copper proper- 
ties, and in this upward movement Amalgamated Copper 
in the New York market has participated. Not all cop- 
per mining shares are purely speculative propositions 
like Amalgamated Copper. The latter leaves its share- 
holders absolutely in the dark (always excepting those 
who have inside sources of information), furnishing 
neither annual reports nor even bare statistics of produc- 
tion. On the other hand, a great many other copper- 
mining concerns do make annual statements to the pro- 
prietors and the most of them in addition also furnish 
returns each month showing their monthly product, from 
which, in conjunction with the market price of the metal, 
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it is possible to arrive at a pretty close approximation to 
current profits. There have been two important circum- 
stances favorable to the rise in the copper shares the 
present year, namely the marked appreciation in the 
market price of the metal and the large export ship- 
ments. 

Of course Wall Street and State Street look at the 
copper situation mainly from its bearing on the intrine 
sic value of the copper properties which find a place in 
the two markets. But to the country at large the mat- 
ter is of wider concern. Copper mining is an important 
industry in the United States and likewise in the world 
at large. Then, also, copper furnishes a very consider- 
able item in the country’s foreign commerce, all the 
more so owing to the increase in the exports which has 
occurred the present year. Besides all this, there are in- 
numerable enterprises and articles of manufacture into 
which copper enters as a component element and in such 
cases the question whether the supply of copper is large 
or small and the market price of the metal low or high is 
one of great moment. 

Speaking in a broad, general way, it is doubtless cor- 
rect to say that the copper trade is in better shape than 
for a long time past. On the other hand, it is equally 
true that there is nothing to suggest that resort to price 
manipulation and indulgence of the reckless spirit which 


has cropped out in the copper trade so many times in the | 


past, would not invite and be attended by the usual 
penalties, thereby bringing about a speedy set-back. The 
price of Lake copper until this week ruled at about 15 
‘cents per pound. In December of last year the quota- 
tion was about 123@124 cents. The difference between 
these two figures indicates the extent of the appreciation 
that occurred in the interval. The last two days there 
has been a sharp decline of 4 cent per pound, which, 
under present conditions, is extremely suggestive. 

The principal factor in the advance in the price 
of the metal has been the great increase in the 
export shipments, The accepted theory with regard to 
these large exports is that they indicate an urgent de- 
mand and greatly enlarged consumption abroad. This 
theory receives apparent support in the noteworthy expan- 
sion of copper production which has been in progress year 
by year, and the fact that it has always been possible to 
find a market for the increased supplies except in periods 
when the price was held at an artificial figure—such as 
the 17-cent-pegged quotation which the Amalgamated 
Copper Company sought to maintain in 1901 and which 
resulted in such a disastrous failure. Over one-half 
the world’s yearly production of copper is furnished by 
the United States; and in the record of the mines of this 
country there has been no more conspicuous or more 
striking feature than the expansion in yearly product, 
Here is a table which we have compiled from the annual 
volumes of the United States Geological Survey. Con- 
sidering the source of the statistics, they can obviously be 
accepted as reliable. 

















COPPER PRODUCTION IN UNITED STATES, 

Year. Pounds. Year. Pounds. 
SE oatidii ais santa 698,044,517 | 1898 .... -«- 526,512,987 
1902... --659,508,644 | 1897 .. «-»494,078,274 
1901 ... --602,072,519 | 1896 . -460,061,430 
1900 ... --606,117,1€6 | 1895 .. .-- 385,913,404 
1899 ... --568,666,921 | 1894 ............ ---364,966,808 


It will be seen that for 1903 the copper production of 
the United States is given as 698,000,000 pounds, and 
that this compares with only 365,000,000 pounds in 


1894—the increase therefore for the nine years being 333,- . 


000,000 pounds, or over 90 per cent. Not alone, how- 
ever, has the United States furnished increased supplies, 
but the other leading copper-producing countries have 
also contributed enlarged amounts. From the tables 
compiled by Henry R. Merton & Company, Ltd., Lon- 
don, who are acknowledged authorities on copper statis- 
tics, we have prepared ihe following summary of the 
yearly production of the copper mines of the whole 
world. The figures are given not in pounds but im 
tons—the unit being the English ton of 2,240 pounds. 


COPPER PRODUCTION OF THE WORLD. 
Year, Tons, Year. Tons, 





The foregoing serves to emphasize still more the great 
expansion in output which has occurred, the world’s pro- 
duction of copper in 1903 having been 565,820 tons, as 
against only 324,505 tons in 1894. And yet a market 
has been found for all this copper. Of course the uses 
for copper have multiplied, and in every direction. For 
one thing the consumption of copper in electrical enter- 
prises has enormously increased. Formerly there was 
call for wire only for use in the telegraph service. Now 
wires are also needed in the telephone service and for 
running electric roads, the latter an entirely new devel- 
opment, the creation of the last decade. Furthermore, 
large amounts of copper are required in connection with 
the building of ships, ,a circumstance of no little com- 
sequence considering that all the leading nations of the 
world have been making large additions to their naval 
| armaments in recent years, It thus happens that the in- 
crease in the production of copper has merely kept pace 
with the increased consumption of the metal—with the 
new and enlarged uses to which copper has been put. 

Whether, however, the extraordinary expansion in the 
exports from the United States the present year can be 
explained in the same way is not so entirely clear. Study 
of the export statistics may help to throw light on the 
matter, and accordingly we have brought together the 
following figures, covering the ten months of the last 
three years. 

COPPER EXPORTS FROM THE UNITED STATES. 
——Ten months ending October 31.——~ 
Ingots, bars, plates, ete.,to— 1904. 1903, 1902. 


Netherlands .............- Ibs. 125,216,581 75,557,786 81,251,118 
: 92,561,317 36,703,959 82,067,250 





- 88,242,170 54,690,835  50,292,06@ 
. 81,522,577 40,762,488 57,215,928 
- 18,260,391 6,812,967 a 
- 11,863,017 5,435,774 7,487 398 
7,466,861 3,680,953 7,629,668 
. 23,857,751 13,406,535 o@23,835,44_ 
04,603,171 e e 
2,970,818 2,177,580 2,451,708 
190,887 138,362 228 A5S 








224,590 61,203 69,063: 

WN dccdsocdceantecees Ibs. 456,980,031 239,492,542 312,518,252 
Aggregate value.............-. 958,288,625 $31,864,784 $38,421,999 
Average price per pound..... 123 cents. 13°3cents, 12°3 cente, } 


Othermanufacturesofcopper $2,503,750 $2,065,643 $1,815,97% 
Total value, not including ore $60,792,375 $33,930,427 $40,237,973 








Copper ore...............tons. 14,742 10,244 16,207 
Copper ore ............- value. $972,838 $711,205 $1,233,506 


“@ Prior to Jan. 1, 1903, Russia was included in “Other Europe ” 
e Prior to August, 1904, Chinese Empire was included in “Other 
Countries.” 


Thus the export shipments for the ten months of the 
present year were almost 457 million pounds, against 
less than 2394 million pounds in the ten months of 1905 
and 3123 million pounds in the ten months of 1902. 
The increase, too, has been general, every leading coun- 
try taking a greatly enlarged amount of copper from us 
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This, at first thought, would seem to confirm the view of 
an active and general demand for copper all over Europe 
(and in Asia, too, for that matter), but on second thought 
it appears a little strange that a sudden great increase in 
demand should spring up and take within its embrace 
the whole world. Without some common stimulating 
agency we should expect at least some of the consuming 
countries to take little or no more, Certain special 
circumstances obviously did contribute to bring about 
an increased consumption of copper in 1904. The 
Russo-Japanese war is one of these, both combatants 
buying extra amounts of supplies and munitions of war 
in which copper forms a constituent element. It has 
also been stated that China formerly derived its supplies 
of copper from Japan, but this year has had to rely upon 
other countries. The total exports, however, from 
the United States to the Chinese Empire during 
August, September and October 1904 were only 
4,603,171 pounds. Previously the shipments to that 
country were so small that they were not separately 
stated by the Bureau of Statistics. The increase in the 
aggregate of all copper exports from the United States 
during the ten months of 1904 was, we have seen, 2174 
million pounds, and in an item of such magnitude the 
less than 5 million pounds sent to China is obviously of 
little significance. In fact, Japan’s whole annual pro- 
duction of copper amounts to not more than 70 million 
pounds a year, and if all’ of this were eliminated, 
it would form only one-third of the 2174 million pounds 
increase in the shipments from the United States during 
the ten months. 

There is, however, another possible explanation which 
comes in a suggestion from abroad, and which possesses 
a considerable air of plausibility. We have just re- 
ceived a pamphlet compiled by the Metallgesellschaft 
and Metallurgische Gesellschaft, A. G., containing, in 
compact form, the most comprehensive general statistics 
regarding lead, copper spelter, tin, silver, nickel, alumi- 
num and quicksilver which have ever come to our no- 
tice. In this book reference is made to the well-known 
fact that during the latter half of 1903 industrial de- 
pression greatly decreased home consumption of copper 
in the United States, leading to heavy unsold accumula- 
tions of the metal. The writer argues that the extraor- 
dinary exports of 1904 would not have been possible had 
not these large stocks of marketable copper been ready 
to hand, especially seeing that consumption in the United 
States has also latterly again increased to a considerable 
extent. It was obviously desirable that these stocks 
should be got rid of, for no improvement in price could 
be established until this was done. 

Viewed in this way, the large exports of 1904 find 
their explanation more in the necessities of home pro- 
ducers than in any urgency of demand on the part of 
foreign consumers. Such a conclusion may also be de- 
duced from the figures given above. We have incor- 
porated a line, it will be seen, in the table showing the 
average export price at which the copper went out, and 
the results are exceedingly significant. While the current 
market price of copper has been 2@3 cents a pound higher 
than a year ago, it is found that the average on the export 
shipments has actually been less for 1904 than for 1903, 
the comparison being 12-8 cents per pound, against 13-3 
cents. And this comparison holds good not only for the 
ten months as a whole, but also for October standing by 
itself, where the export shipments had an average 
price of 12°9 cents per pound in 1904 against 





13-4 cents per pound in October 1903. It thus 
looks very much as if copper had gone out in such large 
amounts because concessions as to price had been made 
to induce foreign consumers to take it. Of course, when 
a price is made sufficiently attractive, buyers for one’s 
wares can always be found. On that theory a reason is 
disclosed why increased shipments of copper are reported 
to all the consuming countries without any exception. 

If this view be correct, then the conclusion seems war- 
ranted that our exports will remain large only so long as 
the price is kept satisfactory to foreign purchasers. It is 
perhaps worth noting, too, that recently the foreign 
visible supply of copper, after having steadily diminished 
for a long time, has again been increasing. This so- 
called foreign visible supply is made up simply of visible 
stocks in Great Britain and France, together with 
amounts afloat from Chili and Australia. The increase 
is as yet slight and the total foreign visible supply re- 
mains very small, and yet that there is any increase at 
all is significant as showing a change in tendency. This 
foreign visible supply was at its lowest just six months 
ago—that is on June 1, it being then reported 10,823 
tons. For December 1, the amount is reported as 
16,044 tons. 








“A WRECKING GANG DID HIM UP.” 


‘A construction company which is building a gas tank 
in the Bronx district brought ironworkers from Camden 
to the job, and these men worked fifty hours a week, 
according to the rule in their own union. Presently a 
walking delegate from a local ironworkers’ union ordered 
the Camden men to stop, saying that no self-respecting 
ironworker would work over forty-eight hours a week, 
which is the union rule in Manhattan; this man was 
ordered away several times and no attention was paid to 
him. Finally one afternoon near nightfall strangers 
began to get off the trolley cars and hung around until 
they numbered fifty; while these were waiting, a work- 
man (who happened to be a carpenter, not an iron- 
worker) came out of the yard, when they attacked him 
with fists and clubs, doing what the headline says. Hav- 
ing thus enforced the order of the Manhattan union and 
vindicated the rights of labor, according to their inter- 
pretation, they fled, and will probably escape discovery. 

The frequency of such incidents should not blunt one’s 
perceptions of the character of such outrages, and it is 
difficult to refer to them without letting indignation run 
hot from the pen; still moderation in language is always 
best. In this case we do not find that the principle of 
the open shop—meaning thereby the natural, inalienable 
right of every man to sell his labor in the open market 
on the best terms he can and the equal right of the em- 
ployer to buy labor without restrictions other than the 
market—is distinctly attacked. For the men on the tank 
were working as union members, in submission to their 
own union and obeying its rules; another union sought 
to override the authority of its fellow organization and 
force a different rule upon it. The tacit assumption was 
that this is “our” territory, subject to “our” authority; 
and that if outsiders are permitted to come in at all they 
must leave their local allegiance at home and submit to 
“ours.” There is involved an apparent setting-up of local 
organizations against the national one. 

The case remains, therefore, simply another attempt of 
one set of men to forcibly regulate the labor of another 
set. Organized labor can never get any good and last- 
ing hold upon public sympathy until it stops perverting 
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the serviceable uses of organization into an exercise of 
cruelty and brutal force. Those serviceable uses are 
many and obvious: mutual education; help in time of 
sickness and death; the weight which naturally comes 
from speaking as one, in dealing with the employer; gen- 
eral improvement in moral tone and social life. The 
possible services are so many and important that they 
justify organization per se—indeed that has almost be- 
come a necessity in these times—and every thinking 
person must regret to see such opportunities wasted by 
being perverted. Organization of labor might be potent 
for good if it were content with informing, reasoning and 
influencing; when it attempts to overawe and dominate, 
as is its tendency so often, it becomes an instrument of 
evil which must remain evil until it changes its aim, 
Since men dearly love to gain ease and power by getting 
on top, this is a case of democracy developing into 
despotism. 

There have been some attempts by employers to apply 
to their workmen and workwomen a systematic uplifting 
of which we have heard much, as being a model course 
to follow. But candor compels us to say that this is cod- 
dling and petting, and in the most conspicuous instance 
it at last came to a halt by having virtually made 
spoiled children of its subjects and produced the rebellion 
which it was expected to make impossible. Such schemes 
of employers can be used only in a business having a 
large profit-margin and a practical monopoly; no other 
could sustain them. 

For in this hard world the man who tries to sell above 
the market will failof buyers, and the man who tries to 
pay more than the market will incur danger of bankruptcy 
if he persists. It is a truism to say so, but competition is 
the final regulator of prices everywhere. Labor must 
come under the same law as other commodities. It can 
raise its own wage by raising its productive effectiveness 
through increasing quantity and quality of output 
and lessening wastes. This it can do by organization 
intelligently and reasonably directed; but when it runs 
into excesses and allows its leaders, drunk with the de- 
light of power, to attempt to substitute force for the free 
working of natural laws it is fighting against the con- 
stitution of things. Even the stars in their courses are 
against it then, and however it may seem to flourish for 
a time and however politicians may cater to it and even 
judges may sometimes be swayed by it, in the end it is 
certain to fail. 





THE BIGHT-HOUR DECISION. 

In view of the numerous decisions that have been ren- 
dered the last few years in this State and elsewhere 
bearing upon the validity of eight-hour laws for public 
work, it seems desirable to see just what points are cov- 
ered by the decision rendered by our Court of Appeals 
on Tuesday of last week. Our readers may recall the 
decisions of the same Court in March 1901 in the “pre- 
vailing rate of wages” case and in the matter of the 
law requiring all stone used on public works to be dressed 
in this State. These decisions were reviewed in an ar- 
ticle in our issue of March 16 1901; both held the laws 
in question unconstitutional. Last year (see CHRONI- 
CLE of May 2 1903) the same Court declared void the 
eight-hour provision in the penal code making it a mis- 
demeanor for any person or corporation contracting with 
the State or with a municipal corporation to require 
more than eight hours’ work for a day’s labor. Later, 
that is in December 1903, there came a decision ly the 





United States Supreme Court affirming the constitu- 
tionality of the Kansas law providing for a working day 
of eight hours on public works. In speaking with refer- 
ence to this latter decision in our issue of Dec. 5 1903, 
we pointed out that the Kansas case raised a wholly 
separate and distinct question, and hence could not 
be considered as controlling in the case of the New 
York law. 

This view is confirmed by the ruling in the action 
just decided by the Court of Appeals. The case was 
that of the People of the State of New York ex rel. 
Harry Cossey, appellant, vs. Edward M. Grout, as 
Comptroller of the City of New York, respondent. It 
appears that in October 1903 Cossey entered into a con- 
tract with the City of New York whereby he agreed to 
construct and deliver to the city ten scows for the sum 
of $5,225 each. By his contract Cossey agreed to com- 
ply with the provisions of Chapter 415 of the Laws of 
1897, as amended, known as the “Labor Law,” and 
which provides that no laborer, workman or mechanic 
shall be required to work more than eight hours in any 
one calendar day, except in the case of extraordinary 
emergency. Under this contract six scows were con- 
structed and delivered to the city authorities and ac 
cepted and retained by them. The Comptroller, however, 
resisted payment of the contractor’s claim on the sole 
ground that he had permitted his men to work for more 
than eight hours a day in the absence of any extraordin- 
ary emergency. 

In delivering the opinion of the Court declaring this 
provision of the law void, Chief Judge Cullen takes occa- 
sion to say that the validity of the so-called labor legis- 
lation recently enacted in many of the States has been 
the subject of much litigation and controversy both in 
the State and Federal Courts. Moreover, he is frank 
enough to say that there have been radical differences of 
opinion among the members of the Court of Appeals on 
the questions presented by such statutes. It is evident, 
too, that these differences still exist to a great extent, for 
we observe that Judge Werner is the only member of the 
Court who concurs in the opinion written by Chief Judge 
Cullen. Judge O’Brien writes a separate opinion assent- 
ing to the general result, but dissenting from some of the 
propositions advanced by Judge Cullen, and Judges Martin 
and Vann subscribe to O’Brien’s arguments rather than 
to those of Judge Cullen. Judge Haight read a dissenting 
opinion. Judge Gray was absent. Of course the im- 
portant fact is that five of the six judges who were present 
are satisfied that the law is unconstitutional. 

Judge Cullen notes that the earliest case which came 
up under the Labor Law was that of the people ex rel 
Rodgers vs. Coler. This was the “prevailing rate of 
wages” case referred to above. It was an application 
by a contractor to compel the payment of his claim by 
the city. The latter resisted on the ground that the con- 
tractor had failed to comply with the Labor Law so far 
as it required payment by him to his employees of the 
prevailing rate of wages. It was held that the Labor 
Law in that regard was unconstitutional and void, 
Judge Cullen says that that case differed from the present 
one in but one respect. There the contractor had failed 
to comply with the requirement as to wages; here the 
contractor permitted daily labor in excess of eight hours, 
This difference in circumstances would not justify a 
distinction in principle and therefore in his view the de- 
cision in the Rodgers case must control the disposition of 
the present case—unless indeed the Rodgers case has, 
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been overthrown by the subsequent cases in the Court 
of Appeals or in the Supreme Court of the United 
States. 

To determine this last point—that is, as to whether 
the later cases have overruled the Rodgers case—refer- 
ence is made to some of the important decisions rendered 
since then. The first is that of People, &c., vs. Orange 
County Road Construction Co., which was discussed in 
our issue of May 2 of last year. Chief Judge Cullen 
asserts that that case has in reality no bearing on the 
question presented in the present instance. Section 384 
of the Penal Code-makes any one contracting with the 
State or a municipality who shall require more than 
eight hours’ work of an employee guilty of a misde- 
meanor and punishable by a fine. As was pointed out in 
the opinion rendered in that case, the statute did not as- 
sume to punish a contractor for violating his contract, but 
for doing the prohibited act, that is requiring more than 
eight hours’ labor from an employee, regardless of 
whether or not he had agreed by his contract not to 
require such a term of labor, and even though his con- 
tract might have been made years before there was any 
legislation on the subject. It was held that such a 
penal enactment could not be sustained as a police or 
health regulation, because of the arbitrary distinction 
drawn between workmen employed on State or munici- 
pal work and those performing similar labor under other 
contracts. ‘The question of the effect of a violation of a 
provision of the contract not to employ workmen for 
more than eight hours, Chief Justice Cullen asserts, was 
not involved in the case nor passed on by the Court. 

Judge Cullen then passes to a consideration of the 
case of Atkins vs. Kansas, decided by the United States 
Supreme Court in December of last year. There a stat- 
ute of Kansas enacted that any one who, thereafter con- 
tracting with the State ora municipality for the perform- 
ance of a public work, should require or permit any 
workman to work thereon more than eight hours in a day, 
should be punishable by fine and imprisonment. The 
contractor was convicted and punished under this statute. 
His conviction was upheld by the Supreme Court of 
the State of Kansas, and the case was taken to the 
Sspreme Court of the United States by a writ of error. 
As the case came from the State court the only question 
cognizable by the U. 8S. Supreme Court was whether the 
legislation of Kansas was in conflict with the Federal 
Constitution. The question whether the legislation was 
in conflict with the Constitution of Kansas was not before 
the Federal Court nor did that Court have any jurisdic- 
tion to pass upon it. The conviction, as will be remem- 
bered, was sustained. 

According to the views of Chief Judge Cullen the 
U. 8. Supreme Court in the Kansas case held substan- 
tially two propositions: First, that so far as the Federal 
Constitution was concerned a municipality is a mere 
agency of the State and subject to the absolute control 
of the Legislature. Second, that the constitutional 
liberty of the contractor was not violated because he 
had no right to contract with the State or the munici- 
pality except on such terms as the Legislature might 
prescribe. Judge Cullen is of the opinion that this 
decision disposes of all claim that labor legislation 
of the kind in question is in contravention of the Con- 
stitution of the United States, but it does not, he thinks, 
impair the authority of the decision in the Rodgers | 
ease, though it does affect part of the reasoning by 
which the conclusion in that case was reached. 





The opinion in the Rodgers case proceeded on two 
grounds. (1) That the Labor Law invaded the consti- 
tutional rights of the municipality and (2) that it invaded 
the constitutional rights of the contractor by depriving 
him of his liberty to contract with his employees and in 
confiscating the stipulated price for his work in case he 
failed to comply with its provisions. The second ground, 
the supposed invasion of the rights of the contractor, Chief 
Judge Cullen asserts, is entirely swept away by the de- 
cision in the Kansas case because, as pointed out by the 
U. S. Supreme Court, no man has any right to contract 
with the public any more than with an individual except on 
such terms and conditions as the State chooses to prescribe, 
and so far as the confiscation of his property, the contract 
price, is concerned, he never acquired any right to such 
payment except on the performance of the terms of his 
contract. The first ground of the decision in the Rodgers 
case, that the Labor Law of this State was an unconsti- 
tutional violation of the city’s rights and powers, is not 
determined, Judge Cullen holds, by the Kansas case. 
Though as against the State a municipality has no 
rights protected by the Federal Constitution, its relation 
to the State government and the extent of the power of the 
Legislature to control it are to be determined exclusively 
by the provisions of the State Constitution, which may 
bestow upon a municipality such degree of autonomy as 
the people see fit. Hence, so far as the decision in the 
Rodgers case rested on that ground, it has in no way been 
impaired by the U. S. Supreme Court’s decision in the 
Kansas case. 

Chief Judge Cullen therefore holds that the eight- 
hour provision of the Labor Law is void because in con- 
travention of the State Constitution with respect to the 
rights and powers of a city. This proposition of the un- 
constitutional interference of the Legislature with the 
right of a municipality was explicitly decided in the 
Rodgers case; and it is of equal force in the matter of the 
eight-hour provision. Judge O’Brien, with his col- 
leagues Martin and Vann, assents to the conclusion that 
the statute is unconstitutional and void, but he does so 
on the double ground, as we understand him, that the 
Labor Law invades both the constitutional rights of the 
municipality and the constitutional rights of the con- 
tractor. He dissents from the view of Chief Judge 
Cullen that the decision of the U. S. Supreme Court in 
the Kansas case has swept away the supposed invasion 
of the rights of the contractor. In his view no such 
question was up for consideration in that case. His 
argument is quite lengthy, and we shall give here only 
one paragraph from the same, as follows: 

“Does the case of Atkins vs. Kansas decide that the 
statute now before us, and which was before us in the 
Rodgers case, is free from the constitutional objection 
that it deprives the contractor of his property without due 
process of law?” In my opinion it does not and could 
not, since no question of that kind was presented by the 
statute or by the case; and so I conclude that that de- 
cision has not swept away one of the most important 
grounds upon which one of our own decisions rests. The 
fallacy of the argument that gives such effect to the Kansas 
case consists in the assumption that because the Court 
held that the Kansas statute does not unduly interfere 
with personal liberty, it therefore held that our statute 
does not invade the rights of private property. It is 
obvious that a case which deals only with the question 
of personal liberty cannot be an authority to overthrow 
our decision in the Rodgers case, based as it was upon 
an entirely different statute which invades and was held 
by us to invade the constitutional safeguards of private 
property. When we consider that the Kansas statute 
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was not aimed at the contractor’s property and does not 
interfere in the least with his contract or its fruits, 
or deprive him of the right to sue upon it, or 
authorize it to be canceled or destroyed, and that 
our statute expressly does, or attempts to do, all these 
things, thereby providing for the destruction of all the 
contractor’s property rights, even to the extent of forbid- 
ding any municipal officer to pay him for his work, the 
wide difference in the destructive power of the two 
statutes must be apparent. The only reason why the 
present case is now before us is that the city authorities 
refused to. pay the relator the contract price of the prop- 
erty which he delivered to the city and which the city 
retains and uses as its own. Except for this statute the 
Comptroller would have paid the claim, and his excuse 
for refusing to pay contained in the record is simply 
that the statute forbids him to pay and makes it a public 
offense if he does. Hence, I think it is plain that the 
decision in the Kansas case did not and could not sweep 
away any support which the Rodgers case has in the 
proposition that our statute violated the constitution, in 
that it deprived the contractor of his property without 
due process of law. 

It is proper to add that to remove the constitutional 
objection to labor legislation of the kind under review, 
an amendment to the State Constitution is to be voted 
upon at the November election of next year. The 
amendment referred to is intended to amend Section 1, 
Article 12, of the State Constitution, by adding the fol- 
lowing words: “And the Legislature may regulate and fix 
the wages or salaries, the hours of work or labor, and make 
provision for the protection, welfare and safety of per- 
sons employed by the State or by any county, city, town, 
village or other civil division of the State, or by any 
contractor or sub-contractor, performing work, labor or 
services for the State, or for any county, city, town, vil- 
lage or other civil division thereof.” The concluding 
words here are obviously intended to cover just such cases 
as those which have arisen in the various suits that have 
been the subject of judicial determination. The pro- 
posed amendment has received the approval of two 
separate legislatures, as required in the case of amend- 
ments to the Constitution, and needs now only endorse- 
ment at the general election in 1905 to make it effective, 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 194 
shares, of which 169 shares were sold at auction and 25 
shares at the Stock Exchange. Transactions in trust com- 
pany stock were limited to the sale at auction of one lot of 
60 shares. A block of stock of the Bank of the Metropolis, 
amounting to 144 shares, was sold at 43734, and was the first 
public sale of the bank’s stock since February 1903, at which 
time the price was 411. 


Shares. Banxs—New York. Price. Last previous sale. 
10 City Bank, National.............. 310% 


Dee. 1904— 806 
*25 Commerce, Nat. Bank of,........ 2431 Dec. 1904— 243 
15 Gallatin National Bank......... - 416 Oct. 1904— 400 
144 Metropolis, Bank of the...... o-- 43748 Feb. 1903— 411 
Trust COMPANY—Brooklyn. 
50 _50 People’s Trast Co.........ccccese 330 Aug. 1904— 300 
~*gold at the Stock Exchange. 


—The propcsed organization of the new . Day and Night 
Bank, which will be a distinctive departure in banking insti- 
tutions, was lately announced in this city. The formation of 
this bauk has attracted widespread attention, chiefly because 
its projectors intend to keep the institution open for the 
transaction of business after the regular banking hours, 9 
A.M, to3P,M, Its founders believe, however, thar there is 
&@ genuine need in the Metropolis for a banking institution, 
accecsible and centrally located, that will provide the 
usual accommodation, not only during the day but 
late in the afternoon, and as late in the even- 
ing as future practical experience may dictate. 
By extending its regular barking hours and not restricting 
the closing to 8 o’clock in the afternoop, the new bank’s 
organizers expect to afford a vast number of department 





stores, hotels, clubs, shoppers and the city’s wealthy residents 


with an opportunity of making deposits and withdrawals and: 


using its safe-deposit vaults when most convenient, according | 
to their respective requirements. The institution will be 

situated at a point between 88nd and 48nd Street, Fifth 

Avenue and Broadway. Its capital will be $250,009, with a 
surplus of equal amount. The following gentlemen are in- 
terested in its success: Messrs, O. H, P. Belmont, John C, 

Tomlinson, Oakleigh Thorne, Frank G. Griswold, Thomas 

B. Clark, W. K. Vanderbilt Jr., Harry Payne Whitney and 
James W. Eilsworth. Mr. Oakleigh Thorne, President of 
the North American Trust Company, will probably be Presi- 
dent. 

—The directors of the New York County National Bank 
corner 14th Street and 8th Avenue, have this wesk declared 
a semi-annual dividend of 50 per cent (the 105th dividend in 
its history), payable to stockholders Jan. 8 1905, In both 
1908 and 1904, respectively, this institution paid its share- 
holders 75 per cent yearly, or 50 per cent in January and 25 
per centin July of each year. The bank’s capital stock is 
$200,000, besides surp!us and undivided profits of -*2.<aa, [he 
deposits are $5,527,800. The official staff includes Francis L. 
Leland, President; William BH, Jennison, Vics-President; 
William Carpender, Second Vice-President, and Frederick 
Fowler, Cashier. 

—Mr, Jacob H, Schiff was this week elected a director of 
the Fifth Aveuue Trust Company of this city to succeed the 
late Mr. Joseph C. Hendrix. 

—Mr. Robert E. Jennings, Second Vice-President of the 
Crucible Steel Company of America, has succeeded Mr, 
James E, Halshizer, resigned, as a director of the First Na- 
tional Bank of Jersey City. Mr. Hulshizer also recently re- 
signed as President of the New Jersey Title Guarantee & 
Trust Company of Jersey City. 

—Megsrs, Harriman & Co., bankers, have opened a branch 
office in Newark, N. J., in the Bonnell Building, at 196 Mar- 
ket Street, the heart of the business section of that city. The 
firm has two other branches, one at 5{0 Fifth Avenue this 
city, and the other at Newport, R. I. The main office of the 
firm, now at 120 Broadway, will be removed to the new 
Trinity Building at 111 Broadway upon ths completion of the 
tuilding about March 1 next. 

—The Bank of the Commonwealth—a new Brooklyn in- 
stitution of which mention was made in our issue of October 
22—has set its opening date for the 19th inst. It had been 
expected that the bank would be in operation before this, 
but owing to delays encountered through strikes cn the 
building in which it is to locate, the opening has had to be 
portponed. 

—Banks and bankers jin the United States who have ex- 
perienced trouble ir cotaining exchange payable at par in 
Canada, especially at points remote from the principal cities, 
will be interested to know that the money orders of the 
Bankers’ Money Order Association of New York are now 
payable at over 850 branch banks in all parts of the Dominion 
at par, There is, perhaps, no medium of exc hange other than 
post-office orders that now has so wide a number of Canadian 
par points. 

—The troubles growing out of the run last week upon the 
German-American Bank of Buffalo were followed on Mon- 
day of the present week by the closing of the doors of the 
German Bank, also of Buffalo, Superintendent Kilburn, 
who assumed charge of the latter, announced that he had 
taken possession because of a constantly increasing run, 
which the management was unable to meet. With the clos. 
ing of the German Bank the run on the German American 
Bank was renewed, but on the announcement that the Bat- 
falo Clearing-Houss Bad poms to the aid of this institution, 
and that a reorganization of the bank had taken place, con- 
fidence was restored. The statement iseued by the Clearing 
Honse was as follows: yee 

“The Buffalo Clearing House Association has cansed a careful exam- 
ination to be made of the assets, abilities and affairs of the German- 
American Bank, and it has found thatthe Bank is solvent. They 
have decided to advarce itsuch moneys ae are necessary to meetall 
demands upon it. 


“The board of directors of the German-American Bank has been re-. 
organized. Mr. Emory has resigned as President and director, and the, 


Hon. Loran L. Lewis Sr. has been elected as President and the Hon. 
John G. Wickeser and Franklin D. Locke have been elected directors. 
“8. M. CLEMENT, 
“Chairman Buffelo Clearing House.” 
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The retiring President, Mr. Richard Emory, had also been 
President of the German Bank, having become associated 
with both institutions last spring. His election to the presi- 
dency of the German Bank (capital $100,000) occurred io 
May, jast after the announcement that Mesere. Hambleton 
& Co. of Baltimore (with which he was connected) had pur- 
chased the institution. When a change in the ownership of 
the German-American Bank (capital $200,000) took place in 
Juae, Mr,JEmory was chosen as its President. Mr. Emory was 
also, it is reported, closely allied with street railway matters. 

The Fidelity Trust Company and the Commonwealth 
Trust Company of Buffalo have made separate propositions 
to Superintendent Kilburn to liquidate the affairs of the Ger- 
man Bank, Both, he states, are advantazeous offers, and 
will be submitted to the proper authorities. 


—Mr. John S. Brayton Jr. has been elected to succeed his 
father, the late John 8. Brayton, as President of both the 
First National Bank of Fall River, Mass., and the B, M. C 
Durfee Safe Deposit & Trust Company of Fall River. Mr. 
David A. Brayton has been elected Vice-President of the 
First National Bank of Fall River. 


—Mr. Charlee R, Batt has been chosen to succeed the late 
Mr. Samuel A, Carlton as President of the Natiunal Security 
Bank of Boston, Mass, The offices of Vice-President and 
Cashier, heretofore held by Mr, Batt, have been separated, 
Mr, D. Webster King becoming Vice-President and Mr, 
Charles 8. Osgood being elected Cashier. The position of 
Assistant Cashier, previously held by Mr. Osgood, remains 
unfilled, 

—Representation has been given to the new iaterests in the 
Brookline National Bank of Brookline, Mass., by the elec- 
tion of Mr, Charles H. Draper as President and a director to 
replace Mr, Charles H. W. Foster, resigned. Control of the 
bank, is was reported several weeks ago, was secured by 
Messrs, Lee, Higginson & Co., acting on behalf of interests 
connected with the First National Bank of Boston. New 
directors will be added to the board of the Brookline Bank 
at the annual meeting in January. Mr. Draper, the new 
President, was formerly connected with the First National 
Bank of Boston, retiring as Vice-President last April just 
prior to the consolidation with the National Bank of the 
Redemption, 

—The first dividend to the ‘creditors of the Taunton Safe 
Deposit & Trust Company of Taunton, Mass., has been 
declared. It is for fifty per cent and is payable on the 15th 
inst. The institution was ordered closed by the Massa- 
chusetts Savings Bank Commissioners on February 27 last. 
Mr, Frederick F, Hall is the receiver. 


—Mr, Edgar 8. Kromer, formerly Assistant Cashier, has 
become Cashier of the National Bank of Northern Liberties 
of Philadelphia, through the retirement of Mr, Lemuel C, 
Simon. The title of Cashier Emeritus has beer conferred 
upon the latter, who resigns after fifty-three years of service 
with the institution. Mr. Frank M. Hardt is the new 
Assistant Cashier. 

—On November 23, the date of the expiration of its char- 
ter, the Farmers’ National Bank of Lancaster, Pa.,—which 
claims the distinction of being the oldest bank in Pennsyl- 
vania outside of Philadelphia—was succeeded by the Farmers’ 
Trust Company. The bank was organized in 1810 and entered 
the National system on November 22 1864, The trust com- 
pany has the same offisers and directors, and is owned 
by the same stockholders as was the Farmers’ National Bank. 
It has an authorized and full-paid capital of $225,000 in $50 
shares and surplus of over $500,000. Mr. J. W. B, Bausman 
is President ; S. M, Seldomridge, Vice-President ; Charles F, 
Hager, Secretary and Charles A. Fon Darsmith, Treasurer. 


—The organization of the Union National Bank of Mc- 
Keesport, Pa., which was approved by the Comptroller sev- 
eral weeks ago, has been completed with the election of offi- 
cers a8 follows: President, A. B. Campbell; Vice-President, 
Philip Zenn, and Cashier, Robert M. Baldridge, The bank 
is to open about the first of the year. Mr. Campbell and Mr. 
Baldridge have both been connected in an official capacity 
with the National Bank of McKeesport, 


—Mr. Eugene Zimmerman, President of the Cincinnati 
Hamilton & Dayton Ry., has been elected a director of the 
Merchants’ National Bank of Cincinnati. Mr. Z.mmerman 
succeeds Mr, M, B. Farrin, who retired on account of the 








fact that he had been designated a Presidential Elector on 
the Republican ticket, A piace will again be made for Mr. 
Farrin on the board upon the completion of his political 
duties. 


—The following self-explaining statement concerning the 
holdicgs by Cleveland banks of Chadwick paper was pub- 
lished by the bankers of that city in the Cleveland ‘‘Leader” 
of the 4th inst. 

‘To the People of Oleveland: 

A nomber of the bankers of this city, am>»ng whom are those whose 
signatures appear below, having intimate knowledge of the financial 
transactions of Cassie L. Ohadwick, desire to state what amount of 
Mrs. Chad wick’s paper is held by Cleveland banks at this time. 

So far as we know there is but $17,000 of this paper now in al the 
Uleveland banks, which paper is in the back of the Waie Park B nk- 
ing Company, as acknowledged by ite officers. 

Whether Mrs. Chadwick pays her debts or whether she does n ot can 
in no way affsct any Cleveland bank, excepting the one which holds 
her paper. 

This statement is made for the purpose of correcting any wrong in- 
ferences which may have been drawn from recent articles or cartoons 
in Cleveland pspers anent the Chadwick affair. (Signed) 

J. J. Sullivan, President Cleveland Olearing House Association. 

Central National Bank, by J. J. Sullivan, President. 

National Bank of Commerce, N. A., George A. Garretson, President. 

Union National Bank, by E. H. Bourne, President. 

Euclid Park National Bank, by John Sherwin, Vice-President. 

Firat National Bank, by Thomas H. Wilson, Vice-President. 

National Commercial Bank, by L. A Marfey, Cashier. 

National City Bank, by John F. Whitelaw, President. 

Cleveland National Bank, by T. W. Hill, Cashier. 

Bociety for Savings, by A. L. Withington, Treasurer. 

Olt zane’ Savings & Trust Company, by H. R. Newcomb, President. 

Cleveland Trust Company, by E. G. Tillotson, Vice-Presiient and 
Manager. 

Guardian Savings & Trust Company, by H. P. MoIntosh, President, 

Dina Savings & Banking Company, by Charles A. Post, Preside at. 

—The Columbia Savings & Trust Company of Pittsburgh 
has taken a lease of the first floor of the building at the cor- 
ner of Fourth Avenue and Smithfield street, where it will 
open about the middle of the carrent month, The quarters 
were formerly ocoupied by the Columbia National Bank, and 
the lease includes the purchases of the various appointments, 
such as safes, vaults, counters, etc, The Columbia Savings & 
Trust Company was chartered in August with $200,000 cap- 
ital, through the efforts of ex-Mayor William J. Diehl. 

—The Wade Park Banking Company of Cleveland, Oaio, 
publishes as an advertisement a statement of its condition 
December 1, as shown by examination made by the Andit 
Company of Cleveland. The bank, as we reported last week, 
on account of the withdrawal of some of its savings ac- 
counts, decided to avail of its right to require sixty days’ no- 
tice before paying out deposits. From the statement just 
prepared it appears that the institution has surplus and un- 
divided profits of $99,018. 

The remarks of the Audit Company with regard to the 
collateral loans and discounts held by the bank, and which 
aggregate $707,271, are quoted herewith: ‘‘Contains two 
notes of Cassie L, Chadwick, as follows: March 14 1908, 
$4,950; July 9 1908, $12,500, on which $625 has been paid. 
The bank holds securities as collateral to these loans which 
aggregate within 10 per cent of the face of the loans. We 
balieve all other loans are sufficiently secured and that the 
discounts are a good line, The notes and collateral were 
called for and produced and tallied out correctly.” 


—It has been decided to make the capital of the proposed 
Capital Savings & Trust Company of Columbus, Ohio, $400,- 
000 instead of $200,000 as originally intended. There is talk 
of a possible merger with one of the older banking instita- 
tions. 

—The consolidation of the Central Savings Bank Company 
and the Akron Trust Company of Akron, Ohio, under the 
name of the Central Savings & Trust Company, went into 
effect on the 5th ult, The new company, as previously noted, 
has $100,000 capital and $100,090 surplus. Dep sits are alittle 
over $1,000,000. The officers are Mr, Will Christy, President; 
M. Otis Hower and H. H. Gibbs, Vice-Presidents; J. 8, Ben- 
nar Secretary and E. R. Hold 'l'reasurer. 

—The American Banking Company, lately organized with 
$100,000 capital, opened in Sandusky, Oaio, on the 1st inst, 


—Under the name of the American Trust & Savings Com. 
pany a new financial institution has been organized in 
Evansavilie, Ind. The officers have contracted for a new 
bank building, to be erected on property purchased by the 
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company at the corner of Main and Sixth streets. It will 
be ready for occupancy within six months. Mr. E. O. 
Hopkins, whose father was President of the Firat National 
Bank of Evansville for twenty years, has been elected 
President of the new company. Mr. M, 8, Sonntag has 
been chosen Vice-President and Mr. W. J. Lewis, Sacretary 
and Treasurer, The board of directors consists of the three 
officers named above and the following: August Rosen- 
berger, Christ. Kanzler, W. H. McCurdy, Wilbur Erskine, 
J. H. Moore and Clifford Shapbell. 


—An application to organize the Terre Haute National 
Bank of Terre Haute, Iad., was approved by the Comptroller 
on the ist inst. The officers of the National State Bank of 
Terre Haute, whose charter, as noted last week, is not to be 
renewed at expiration next month, are interested in the new 
institution, which is to have a capital of $300,000, 


—Particulars as to the re-arrangement of the official force 
of the First National Bank of Chicago, with the inaugura- 
tion of the proposed system of specialization of credits 
which is to go into effect on January 1, have been made 
public. By the new method, it will be remembered, the 
bank’s customers are to be divided according to the class of 
business, instead of alphabetically. Each of the six divisions 
into which the various trades have been grouped is to be 
presided over by a manager, who will also have an assistant, 
the arrangement being as follows: 


DIVISION A. 
D. RB. Forgan, Vice-President, in charge, with E. 8. Thomas, Assist- 
ant Manager. 
2. Collateral, stocks and bonds. 
Grain, dour and feed. 
7 proaucts, live stock commission. 
5. Doctors and lawyers. 
DIVIBION B. 
George D. Boulton, Vice-President, in charge, with Frank E. Brown, 
Assistant Manager. ‘ 
1. Dry goods, millinery. 
W oolens, clothing. cloaks. 
Furoishing goods, hats and caps. 
Jewelry and merchaudising sunariss, 
Tra.sportation. 
Ladies. 


ad at at od od 


DIVISION O. 
Howard H, Hi:choook, Vice-President, in charge, with Charles N, 
Gillett, Asaietaut Mannger. 





1. Agricultural imol buggies, aut biles and otber vehicles. 
lron and steel oe 
3. Lumber, furniture, etc. 
4. Manufacturing sundries. 
DIVISION D. 
Richard J. Street, Manager, in charge, with Frank O. Wetmore, 


Cashier. 
1. Stone, brick, cement, eepteantons. 
2. Wall ote, shoe Paints, oil, gla 
Bo oes, leather, hides ry wool. 
ate and insurance. 
le Publishing, printing, engraving and paper. 


apse 


DIVISION E. 
Holmes Hoge, Manacer, in charge, with Charles H. Newhall, Assist- 
ant Manager. 


1. Wholesale and retail liquors, brewers and brewers’ supplies, 
0) 


2. 
3. Produce commission and cold storage. 
4. Groceries, drugs, restaurants, bakers and hotels. 


DIVISION F. 
Acgust Blum, Manager, ia charge, with Hebbert W. Brough, Assist: 
ant Manager. 
1. Banks and bankers 


Mr. Richard J. Street, formerly the Cashier, has, it will be 
noted, been assigned Manager of one of the Divisions, while 
former Assistant Cashier Frank O. Wetmore has become 
Cashier. The other four Assistant Cashiers, Holmes Hoge, 
August Blum, Frank E. Brown and Charles N. Gillett, have 
been made either Managers or Assistant Managers under the 
new plan, Besides the above changes, which apply to loans 
and credits, a division of the operating machinery into six 
departments has been made. These departments, with the 
Officers, have been arranged as below. 

LAW DEPARTMENT. . 
Orville Peckham, Attorney; James D. Woley, Assistant Attorney. 
BOND DEPARTMENT. 
Emile K. Boisot, Manager. 
FOREIGN EXCHANGE DEPARTMENT. 
Fred. I. Kent, Manager; John J. Arnold, Assistant Manager 
AUDITING DEPARTMENT. 
M. D, Witkowsky, Auditor. 
CREDIT AND STATISTICS. 
Henry A. Howland, Manager. 
CLERICAL AND BOOKKEEPING. 
William H. Monroe, Assistant Oashier. 

Ali of the heads and assistant heads of the divisions and de- 

partments, it is stated, are officers of the bank. 





—The American Trust & Savings Bank of Chicago holds 
the option of purchase at a satisfactory price of the northeast 
corner of Monroe and Clark streets, upon which property it 
plans to erecta handsome bank building for its own use, 
Bat. before determining absolutely on the style of structure, 
whether “‘ skyscraper” or low building devoted exclusively 
to the bank’s uses, answer is awaited of acceptance or rejec- 
tion of a liberal offer made for the adjoining lot on Clark 
Street. If this is obtainei, the plot of ground will mezsure 
90 feet on Monroe and 125 feet on Clark, and the American 
Trust & Savings will probably erect a costly offixe building 
of many stories, reserving the full area of the first and second 
floors for its various departments. 


—The directors of the Western Trust & Savings Bank of 
Chicago, have declared the regular quarterly dividend of 11¢ 
per cent, payable Jan. 3 to stockholders of record Dec. 31, 
This bank has shown a steady growth in volume of business 
ever since it passed under its pressnt management. Con- 
spicuous features in the progress of this financial institution 
are its savings and bond departments, both of which have 
developed rapidly. 

—The directors of the National Bank of North America, 
Chicago, distributed $1,000,000 on the 6th inst, in the form of 
a dividend in liquidation of $50 a share on the bank’s capital 
stock of $2,000,000. The dividend was payable to stock- 
holders of record Dacember 5. 


—Preliminary steps have been taken to organize the 
United States Bank & Trust Company of Chicago, with a 
capital and surplus of $1,000,000 each. A little less than a 
year ago it was announced that a savings bank and trust 
company, with a similar name, the United States Trust & 
Savings Bank, was to be organized in Chicago with $1,000,- 
000 capital and surplus of $250,000. Some months later, in 
April of the present year, it was reported that the project 
had been abandoned, for the time being at least. From the 
names of those thus far mentioned as interested in the 
present venture, it is inferred that there is no connection 
between the two projects. Mr. L. M. Martin is chairman of 
the organization committee. 

—Mr. Charles F, Ilsley, President of the Marshall & Ilsley 
Bank of Milwaukee, died on Sunday last, aged seventy-seven 
years, 

—The death of another Milwaukee banker occurred last 
week, Mr, David Ferguson, formerly Vice-President of the 
old Wisconsin Marine & Fire Insurance Company Bank, 
having died on the 1st inst. The institution is now known 
as the Marine National Bank, 


—The First National Bank of Nashville has accepted plans 
for a new twelve-story building which it will erect at the 
corner of Church and Cherry streets. Fitted throughout 
with allthe latest electric appliances and of fire-proof con- 
struction, the building will be of the most approved type of 
modern office structures, The exterior is to be of brick;with 
stone trimmings; the main vestibule and rotunda are to be 
entirely of marble, while the entire building is to be finished 
throughout in highly polished mahogany. The bank will 
utilize the first floor for its own business. 


—At the annual meeting on January 10 of the stockhold- 
holders of the Merchants’ National Bank of Savannah, Ga., 
a reduction in the capital from $590,000 to $250,000 will be 
acted upon, In making the reduction, shareholders will be 
given $115 for each $100 share retired. Payment will be 
as follows: $15 per share in cash and the remainder in 
four instalments of $25 each, to be paid respectively in three, 
six, nine and twelve months. Oertificates of deposit, with 
interest at the rate of 5 per cent per annum, will be issued 
for the deferred payments. 

—As a result of a proposition made by the Union Bank & 
Trust Company of Meridian, Miss., to the stockholders of 
the National Bank of Meridian, the organization of the latter 
will be abandoned, The Comptroller sanctioned the appli- 
cation to organize the National Bank of Meridian on the 7th 
of last month, and it was stated that the capital would be 
bstween $200,000 and $300,000. An agreement was made at 
a meeting last week for the surrender of the charter to the 
Union Bank & Trust Company, in exchange for which the 
stockholders of the Bank of Meridian will receive $140,000 in 
stock of the Union Bank & Trust Company, this institution 
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increasing its capital for the purpose from “$150, 000 to $300, - 
000. The arrangement will go into effect on February 1. 

—The property of the Bank of Commerce, at the corner of 
liineteenth Street and First Avenue, Bessemer, Ala., has 
been sold by the Receiver, This institution closed in June 
1908 as a result of the suspension (on account of a shortage) | $° 
of the Bessemer Savings Bank of Bessemer. No dividends 
have yet been paid ty either, owing to the litigation pending 
between the receivers of the two banks. 

—The office of Second Vice-President of the Whitney Na- 
tional Bank of New Orleans, Ls., was created at a meeting 
of the directors on the 22d ult.,and Mr. John E. Bouden Jr, 
was elected to fill the same. Mr. John B, Ferguson has re- 
placed Mr. Bouden as Assistant Cashier. 

—The progress made by the Fidelity Trust Company of 
Tacoma, Wasb., during the past three years is set out in a 
little comparative statement shown in conjunction with the 
report of November. Deposits are now §1,712;654; a year 
ago the amount was only $),477,289 ; two years ago -on Nov- 
ember 10 1902—but $1,045,175, while in 1901 the aggregate 
was no more than $768,940. The affairs of the institution are 
guided by Mr, J. C, Ainsworth, President ; Jno, S. Baker 
and P, C. Kauffman, Vice-Presidents; Arthur G. Pritchard, 
Cashier; F. P. Haskell Jr., Assistant Cashier, and George 
Browne, Secretary. 

—The report of the proceedings of the eighty-seventh ar- 
nual meeting of the shareholders of the Bank of Montreal, 
held in Montreal on Monday, which is published at length 
in another column, gives a good insight into the buciness 
conditions in Canada. Mr. E. C, Clouston, the General Man- 
ager, {n his address, advances reasons for the belief that Cen- 
ada has entered upon an era of great and enduring pros- 
perity. The usual dividend of 10 per cent was paid on the 
$14,000,000 of capital stock from the profits for the year end- 
ing Ost, 31 1904, 














DEBT STATEMENT NOVEMBER 380, 1904. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from oificiai 
figures issued Nov. 3), 1904. For statement of Cct. 31, 1904, 
see CHRONICLE Nov, 12, 1904, page 2126; that of Nov, 30, 1903, 
see Dec, 26, 1908, page 23870. 


INTEREST-BEARING DEBT NOVEMBER 30, 1904, 


interest Amount -—— Amount Outstanding.—_— — 
Title of Loan— payable. tssued. Registered Coupon. Tote 


3 
9s, Consols of 1980.....Q.— J. 649,909,060 534,290.600 8,619,350 642,900,950 
2s, Loan of 1908-1918..Q.—F’. 198,792,660 49,753,780 94,378550 77,185,360 
4s, Funded loan, 1907..Q.—J. 740,920,000 116,045,400 40,648,250 166,593,650 
49. Refund’gcertifie’s.Q.—J. 40,012,760 —— .sccceee  eannenee 28.610 
4s, Loan of 1925.......Q.—F. 162,315,400 92,288,060 26,201,850 118,489,900 


Age’te Int.-Bearing Debt.1,684,0¢ 9,760 785.380.8380 109,748,080 £95, 157,47 470 
Nors—Denominations of Bonds are: 

Of $10 only refunding certificates; of $20 loan of 1908 coupon and registe: ed 

Of $50 all issues except 3s of 1908; of $100 all issues; 

Of $600 all except 5s of 1904 coup.; of $1,000 all issues; 

Of $5,000 all registe’d 25,88 and 4s; of $10,000 all registered bonds; 

Of $20,000 regist. 4s loan of 1907; of $50,000 registered %s of 1980, 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY 








Oct. 81. Nov. 80 

Ponded Loan of 1891, continued at 2 percent, called 
- May 18,1900; interest ceased August 18,1900 . $88,200 00 $83.200 00 
Punded Loan of 1891, matured September 2 1891.. 46,C00 00 46,000 00 
of 1904, matured February 2, 1004.. ........... 549,960 00 417,450 00 
Old debt matured prior to Jan. 1, 1861.............. 948,550 26 948,550 2¢ 
Debdton whichinterest has ceased.............. $1,627,700 26 $1 495,400 26 

DEBT BEARING NO INTEREST. 

Umited States motes..........cccccccecececececeeee 681,01600 
Old Gomand NOtes...........ccecececeseceseeees ose 68.8470 
Nationa! bank notes— Redemption account -. 932.899.8977 00 





Fractionalcurrency, iess $3,375,984 estim’d as lost or destroyed 6, 865.464 58 





Aaaregate of debt bearing no! nterest.........cecccececsereees $885.932,7( 5 38 
RECAPITULATION. 
Nov. 30, 1904. Oct. 31, 1904, Inc. or De 
Olassifcation of Debt— - 8 t 
nmterest-bearing debt...... £96,157.470 00 895,157,770 00 Dec. 300 00 
Debt, interest ceased....... 1.495.400 26 1,687,700 26 Dec. 182,300 00 
Debt bearing no interest.. 385,932,705 38 _ 386,854,979 88 Dec. 422,274 00 
Total gross debt......... 1 1,989,585, 57 64 4 1,288,140,449 64 Dec. 654,874 0° 
Cash balancein Treasury*. 299,344,628 03 _ 396,869,707 28 Dee. 3,008,139 20 
Total net debt.......... ose 910,91" 917 6 61 "986.787 662 41 Inc. 2463265 20 


(Including $160,000,000 reserve fund 

The foregoing figures show a gross debt on Nov. 80, 19¢4, 
of $1,282,585,575 64 and a net debt (gross debt less net casb 
in the Treasury) of $969,240,917 61 

Treasury CaSH AND DEMAND LIABILITIES.—The casb 
holdings of the Government as the items stood Nov. 80 we 
have prepared from the Treasury statement of that date. 








(Vou. Lxx1x, 
eae Heme. { y+ rma 
mee pen 9° $580,789.960 gaia utes. ....... “s-4320780.9¢9 00 
Aver dollare. = ...+ 477 380,000 00 | Bllvercertifiestes. -... «77 000 00 
ver bullion of 1890... _ 1,970,308 00 —_. 


Total trust funds....§1,019,431,069 00 | Tot. trust llabilities..81,019,431,969 00 
General Fund Holdings— Gen. Fund Liabilities— , 
gola coin and bullion... 008. 104-14 63 National bank 6 per cent 
te Corti teNt ee nee toes COO TET Ee | LERE.-.r.00.e0+ -eorsneees $17,587,741 85 





“8.955 868 00 
guianodinndlischs 
aseenis 73 pata onnoew--.s 18,085,047 OS 
isbursing officers’ bal- 
ar Het colnaaniRanaahen 56,771,445 64 
12,298,003 00 Post Of Office Department 
9,808,023 44 | agccount......... ssc. 5 58 
eoaans oo Miscellaneousitems,...__ 1,676,544 78 
nor and interest said “stibao 0s 26,880 05 | Total gen. labilities.._ $+3,743.30e 35 





Tot. in Sub-Treasuries.$119,584,803 94 


it of U. 
Credit U.S. disb. officers *8.7-5,868 28 
Total in banks......... $) Sele te oe 78s 86 


Treas Cash Balance & Reserve— 
Ps ha. ng Tide oe o7 $2,727,372 07 | Total cash and reserve. .$298,844,658 03 
Credit U.S. disb. 2,484,297 50 an A $103: 0s 
Total in Philippines.. 66,811,060 57 | AVSllablo, .$149,944,008 


Reserve Fund Holdings— Reserve Fund 
Gold coin and bullion...8150,000,000 00 | Gold & bull.$150.000,000 00 
Grand total........... $1, 4.6,519,931 38 Grand total........... $1,406 5iv.031 38 











Monetaryi€ommercria \EnglishAews 


(From our own correspo :dent.] 
LONDON, Saturday, November 26, 1904, 

There is a somewhat more hopeful feeling than there has 
been since the Dogger Bank outrage, especially amongst the 
best informed in the city, Until this week a good deal of 
anxiety existed, for at times it appeared asif the war party 
in Russia would gain the upper hand and wonld refuse the 
reparation which this country insisted upon. Now, however, 
it is believed that the war party has lost ground and thata 
satisfactory arrangement is on the point of being concluded, 
There is, therefore, more inclination to operate, but it is held 
in check by the uncertainty regarding the money market. 
Some of the banks have already begun to call in loans from 
the open market for the purpose of making it appear that 
they habitually keep larger reserves than they actually do. 
Consequently, as the week draws toaclose money has been 
somewhat more scarce, and there is uncertainty whether it 
may not continue scarce and dear for the rest of the year. 

In addition to this, it is believed that the negotiations for. 
a new Russian loan are almost completed, and there are 
doubts whether gold may not be taken both by France and 
Germany in preparation for the issue. Nor is it to be for- 
gotten that as long as the Ruesian Baltic fleet is at sea there 
will continue to be some apprehension. Upon the Continent 
there is somewhat less activity this week. Partly it is due, 
perhaps, to preparations for the coming Russian loan; rartly 
in France it is caused by internal politics, There are doubts 
whether the Combes Cabinet can Jast very long. Even if it 
does the bill for imposing an income tax is expected to be in- 





, | troduced almost immedi tely, and the meacure is not at all 


agreeable to the investing classes. Then again the Combes 
administration bes decided upon the separation of Church 
and State, and that may revive strong clerical agitation in 
France, 

In Germany trade is exceedingly active, and there is a 
strong demand for money, as is proved by the large amount 
of gold Germany bas taken recently. But on the Stock Ex- 
change business has been somewhat quieter this week, partly 
because there is some uncertainty as to what may be the im- 
mediate course of the American market, and partly because 
business is quieter both in London and in Paris, 

The American department of the London Stock Exchange 
bas been fairly active, although there is even there a good 
deal of difference of opinion as to what is likely to be the 
immediate couree of the market. The more cautious opera- 
tors think that the rise in American securities has proceeded 
so far tbat a reaction must occur before long. Others, on 
the other hand, point to the excellent crops, the sound state 
of trade, the great prosperity the country bas had for a long 
time, and infer, therefore, that the rise will be carried far- 
ther, Both sides agree that whether there is or is not a set- 
back soon, there is sure to be an active and rising market fo 
a long time to come, 

There is also a more hopeful feeling in the mining market. 
Bat the market for consols and other high-class securities is 
dull. So also is the market for British railway stocks, There 
is a fear, as already said, that money may be both scarce 
and dear during December, and therefore few are inclined to- 
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invest 1n those, eepecialiy as the traffic returns just now are 
unfavorable, The beat opinion in the city, however, is that 
the new year will see a decided improvement both in British 
Government securities and in British railway stocks, Every- 
body expects that money will become plentiful and cheap 
then, and that always tends to raise the prices of first-clazs 
securities, Moreover, the labor difficulty in the Transvaal 
is being rapidly overcome, and it seems reasonably certain 
that the production of gold will now go on steadily increas- 
ing every month, 

The directors of the Bank of England did not raise their 
rate of discount on Thursday. It was hardly expected that 
they would, yet the market would not have besn in the least 


surprised had they done so. The best opinion still is that 
it will not be ag raise the rate. But many people | p, 
think otherwise, bly the action of the directors will 
be determinined by the course of events in New York and 
by the action of the Russian Government. That gold will 
be taken both for Argentina and for Egypt is known, and as 
it is needed by both countries, a rise in the Bank rate would 
not prevent it. Therefore, the Argentine and the Ezyptian 
demands will not have much influence with the Bank of 
England. It is generally understood that neither l’rance nor 
Germany will take gold from the Bank of England in prepa- 
ration for the Russian loan. Therefore the directors will 
not raise their rate unless a demand arises either for Russia 
or for the United States. There seems to be no reason why 
Ruesia should take gold from London, for she has large bal- 
ances both in Paris and Berlin, and she is about to raise a 
large loan. Stili, nobody knows what Rassia may do, and 
there is an unexpressed fear that she may withdraw so much 
gold as will compel the directors to act. Another fear is 
that the shipments of gold from New York to France, Ger- 
many and Cuba may make money scarce and dear in New 
York, and that then measures may be taken to divert the de- 
mand from New York to London, in which case it would be 
necessary for the Bank of Ergland to take steps to protect 
its reserve. 

There are many reports respecting the coming Russian 
loan, but nothing is really known, for the arrangements are 
not yet completed. Oae statement is that the loan will bo 
in the form of seven-year notes bearing interest at 5 per cent, 
and that it will amount to 48 millions sterling, and will be 
brought out ia Germany alone. Another report ¥ that the 
amount will be 53 millions sterliog, and that only 20 mil- 
lions sterling will be placed in Germany, while 82 millions 
sterling will be placed in France. Whatever may be fiaally 
settled, 1t is everywhere understood that the Joan will not 
be brought out until January, and hence it is not likely to 
much effect the London money market. 

The India Council offered for tender on Wednesnay 100 
lace of its drafts, and the applications «xceeded 638 lacs, at 
prices ranging from 13, 4 1-16d, to ls. 41¢1. per rapee. Ap- 
plicants for bills at 1s. 4 1-16d. and for telegraphic transfers 
at 1s, 4 3-16d, per rupee were allotted about 15 per cent of 
tbe amounts applied for, 

The following return shows the position of the Bank of 
Engiand, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 






































1906 1903. 1908 1901, 
Now. 28 Nov. 25. Nov. . . 26. Nov. 37. 
28,7 }} 810 281,85) 
700, 12,014 10,870,0u0 
‘Oa 40,2¥6,07: 
17,618,457 7,526,202 
80,87",688 27,215.46 
ofn ase 42,398,551  23,960,92% 
Coin & bullion, Doth de "ts $2,555,653 $1,808,235 82,064.571 386,870,27 
Prop. reserve to liabilities, p.c. 6034 1056 4254 43 15-16 
B rate +«+-per cent. 8 4 a 
Console, 234 POF CONt ...eceseeeee 88 8-16 02 11-16 156 
QUPER, aso. g0000s 000, 00.8000 seecccee 27444 21340; 25340. 
Clearing- -House returns......... 176,595,000 159,020,000 171,0:2,000 157,783,000 


The rates for money have been as follows: 




























3 Oven Market Rates. Lokecaee ctiorne 

— s Bank Bélis. Irdae Btils | Join: wee ° 
14 

&| 6 Months. | « Months.| 6 Months.|3 Mos.| & Mos.| Bank:| Jail] Days 

Oct. 28/8 | es | mes 8 | 8a | ie| ts] 1% 
Nov. 4/8 3 3 88% | 8 |SMOS4) 16 | Ms] 184 
~ 418 21498 2%325-16| 868% Big [334 1% | U6) 1% 
“18/8 8 3 4 Bh 14/2 | 2% 
“ 9518 s__| 363% Sasig ay | 8% | 16/8 | oi 








The Bank rate of discount and open market rates at the 
chief Continental cities have been a; follows: 


























Nov. 26. Nov, 19 Nov, 12. Nov. 5, 
Ratesof 
Interest 4t | Bank| Open | Bank | Open | Bank | Open | Bank | Open 
Rats. |Marke!| Rate. |Market| Rate. |Marke| Rate. |Market 
PAPis .-ccsecseee 8 211-16 8 2 8 29-16; 8 20-16 
Berlin. «2.02000: 6 3% 6 a 5 4 6 4% 
Hambarg....... 5 8% 5 a4 5 4 5 4% 
Frankfort.....- 5 8% 5 44 6 4 6 ceey 
Amsterdam.... 8 215-16 215-16 $& 2h 3 8 
Brussels........ 8 23 3 234, 8 Lhe 8 2% 
Vienna.......+.. 844 8% B46 She 3 B34 By 3% 
8t.Petersburg.| Si | nom.| 536 | nom.| Sig | nom.|; 63 | nom. 
Madrid......... 4s 8 + 8 ty] 3 4x6 8 
Covenhagen. . + 46 46 ay (% 4136 4 4% 











Messrs, Pixley & Abéll write as follows under date of 
November 24, 1904: 


Gold—Supplies this week have been small, and all have again been 
taken y bw but the demand is less keen got having toa great 
extent m supplied by TY from New York. We qiote the 

rice 429d. lower on the week; 29$00,000 has been withdrawn from ths 

ank, of which £580,000 went to Argentine ani £590,000 to 
225,000 has been paid in from Australia; 2650. 000, ohiedy 
in bars. from South Africa is Cog on Monday. Arrivals 
Town, £2196 1008 = tralia, £38. hey" £2,900; Chile, re th oe 
Total, 2268,000. — ments: YS a Fiate, 85 70,000; Bombay, 250, - 
000; Calou £19,000 Total, £639,009. 

Bilver—There has been an active market in silver, due Rartly toa 
demand from Shanghai on the sharp advance in their exchange, but 
mainly to extensive covering orders by “shorts” for this month. Tn 
© »nsequence of these orders the spot ob pelos advanced 65h. Today 27 ‘af. 
while forward has scarcely move ayy at 
a8vot demand being largely satisfi od, there vy ey a Tkoihon Oy 7. 

for cash, and we close unsettied at that : priees by forward remains 
at 2658d., and is the better market of the two. India has 
cally ont ‘of wome market ani quotes ae Arrivale: New York, 283,000; 
ance. 45,000; Chile, &: tal, 4%, 090, ve Bom- 
, £78, +4 Calcutta, ‘'256, 100. Tota’, 2 4,200. 
exican Dollars have advanced to 27d. oa i propos “yt of 
currency to a gold =. the proposals for which roneae. the 
of the mints to the free colnag 8 of dollars except for export, and 4 
establish the dollar on a Dasio or 24191. Transactions have been few. 


The quotations for bullion are reported as follows: 


GOLD. Nov. Nov. SILVER. Nov. | Nov. 
London Standard.| 24. 17. London Standard.| 24 17. 








e. d,| 8 d, a d, 
Bar gold, fine....0z.|77 11 |77 1149|| Bar ailver, fine...oz | t7 26% 
U. 8. gold coin...oz.|76 6 |76 64|| Do 2mo. delivery| 26% | 26% 
Germ'n goldooin.oz.|*76 6 |*76 6%9|| Bar silver,contain’s 
French gold coin.oz./*76 6 |*76 6 5 gre. gold.... 02.|27%¢ 38 
Japanese yen....0z.\"76 6 |*76 64g|| 4 gre. gold....0z.| 875i¢ 27*16 





























8 gre. gold.... 0% |271g 
Cake eilver ...... OZ | 29116 | 2816i¢ 
* Nominal. Mexican dollars.oz.|*27 |*26 





The following shows the imports of cereal produce into 
the United Kingdom during the twelve weeks of the season 
compared with previous seasons : 









































IMPORTS. 

1904-5, — 1903-4. 1902-3, 1901-2. 
Imp’ta of wheat, cwt.26,807,100 28,508,109 22,096,379 15,255,200 
Barley ..... seca cane: e- 7,909,300 11,554,641 10,84¢ 795-000 
300 38, 7 4,557,719 100 
559.25 709,739 419,65% 476,106 

52 753,103 636,145 615, 
. 14,341,178 7,962,245 9,673,000 

2,777,900 5,642,823 Heras 5,41 



































Supplies available for consumption (exclusive of stock 
on September 1): 
1903-4. 1901-2. 


1904-5. 
Wheat imported, cwt.26,807,100 TY 109 22, bee o78 a nti 
Importe of flour...... 2,777,900 2,823 4,784, 511 12,300 
Bales of home-grown. 4,475,777 5087145 5,046, 848 et retty 
Total. ..... meseoue 84 14,060,777 34,183,077 84,837.588 21,281,649 
Aver.price wheat,week.30s8, 24. 268. O94. 246.114. 
Average price, season.30s. 24. 278. 24. 268. Od. 
The following shows the quantities of wheat, flour and 
maize aflvat to the Rates Kingdom : 














































































































week, Last week. 1908-4, 1902-8. 
From, equal ts Sos. 289Gb0 768,000 "868.000 "818,000 
our, a rs. 
Maize. ea sondiied “= 1 030/000 1,080,900 930,000 505,000 
The British imports since Jan. 1 have been as follows: 
1904. 1903. Difference. 
IMPORTS. & z Per Ot. 
98.¢ 63 —282,652 —0O5 
4,110,519 +3,549, +8°7 
692, 375 +1,775,75 +38 
5,181,763 +1,879,436 +38°1 
44 J +2, +68 
43,196,784 +1,901, +4°6 
40,9 1 4,69 5,7 —10°3 
ust . 42,439,943 —821, —0°7 
September ........ 43,074,008 1, —2,377,17 —5°2 
Octoper ...... aeee. 49,517,825 é 41,759,687 +3°7 
Ten months..... 447,875,447 441,904,658 +5,970,789 +13 
The exports since Janu. 1 have been as follows: 
1904. 1908. Difference. 
a 2 Per Ot. 
24,083,365 —820,271 —33 
894,813 41,119,377 +4-9 
metre jousus, | 418 
4 + 61 
24,332,089 +5,068 +002 
4,069,770 +1,797,810 +80 
24,783,582 —1,091,068 —4'2 
6, 59, BRO +6 +2°7 
5,928,659 +2 612, +112 
25,443,687 —417,493 —1'6 

















Ten months.....246,632,475 243,239,985  +38,3923,490 +1°4 
The ——— of | and colonial produce since Jan. 1 











show the following contrast : 
1903. Difference. 

a a Per Ot. 
6.138,338 412enols 4208 
5,458,363 +498,296 +89 
str +165 +2°5 

5,943,553 —35 ty -86 
5,850,852 —191,89 —3'°3 
666,818 —3871,804 —06 
34.013 —476423 —8'l 
4,981,578 —203,577 —4'1 
6,381,457 —720,084 —11'2 
Ten months..... 58,168,577 58,931,828 —762,751 —1°3 





Nots.—Tho aggregate figures are official. They indicate that slight 
adjustments have Seen made in the monthiy resurne as issued, 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec, 10: 








LONDOR, Bat | Mon. | Tues. | Wed. | Thurs.| Fri, 
Silver, per ounce....d.| 277;, | 27% | 2748 | 27% 271lig 
Console. new, 24g p. ots.| 881g | 88 87% | 87% | 87 871416 

For account .......... 885.6 | 88316 | 881; 88ly, | B715ig | 
rch renves(in Pari) ti 98°80 |93-72% 98-77%, |98°s 130° \8-67 tp 





Illinois Central.... 162 63 162% /|161 1568 /|157 
Louisville & Nashville.|150% (151% (149% (148% |:45% (145% 
Mexican Central ....... 22% | 23 2s 23 22 21 
Mo. Kan. & Tex., com..| 34% | 35 3538 | 345% | 33 32% 
Preferred ............. 65% 65% 664s 65% 64 64 
Nat. RR. of Mex.,lat pf.) 44 43% | 44 a¢ 43 42 
N. Y. Cont. & Hudson. .|144 144% /|144 14849 [141 141% 
N, Y. Ontario & West.. 44% 45% 45% 441g 431g 44% 
Norfolk & Western..... 78 718 78 78% | 77% | 78 
Preferred 96 9 6 


























ferred 9 98 8 97%, ‘7 

U. 8. Steel Corp., com..| 33% | 33% | 33% | B2%g | 26% | 29 
Pref cececececoses 96% | 97% | 96% | 96% | 9O% | 915 
WI ccagncoceccessess 24% | 24% | 23% | 23% | 23 22% 

Prebesre .....cccccees 47% | 48 47% | 47 451g | 45 

Debenture “ B”’... 71 71 1 70 69 69 





* Price per share. t December account. 








Commercial and MiiscellanecousAews 


NATIONAL Banks.—The following information regarding 
aational banks is from the Treasury Department, 


NATIONAL BANKS ORGANIZED. 
Certificates Issued August 15 to December 8, 1904. 


7,362—The First Bottoost Bank < Rocky Mount, North Carolina. 
Capital $25,000. Wm. H.8. Bargwyn, President; Sidney P. 
Hilliard, Vice-President; Wm. K. ttle, Cashier. 
7,363—Parnarsas Natioua! Bank, Parnassus, Pennsylvania. Oapital, 
mine 3 D. 8. Galley, ‘Prosident; Dancan MoAlister, Vice- 
dent; O. R. Alter, Cashie 
7,364—The viret National Bank of Branehville, pew. oeeez, Capital, 
25,000. A. J. Oanfield, Preside D. Hugher, toe: 
President; M. D Hayward, Cashie: ~y 
7,365—The Georgetown — Bank, Georgetown, ee. Oapi- 
tal, ,000. R. H. Lewman, President; W. V. Jones, Vice- 
Pre«ident; Gordon Grimes, Cashier. 
7,366—The Farmers wr. Bank of Freeport, Pennsylvania. Oapi- 
tal, $50,000. T. G. Cornell, President; W. Fred. Turner, Vice 
President; W. A. Jack, Vice- hag | D. H. Core, Cashier. 
7,367--The First National Bank of Portag ge ee Capital, 
$25,000. Wallaca Sherbine, President; Alfred B. Potterton, 
Vice-President; Wa. K. 8wartz, Cashier, 
7,368--The Caddo National Bank, Caddo, Indian. Territory. Oapital, 
$50,000. E ©. Million, President; E. Waters, Vice-Presi- 
t; Jas. Hudspeth, Oashier. 
7,369—The iret National Bank of Sioux Oenter, Iowa. Capital, 
$25,000. O. P. Miller, President; Chas. Creglow, Vice- Presi- 
dent; Neal Mouw, Cashier; G. D. Slemen, Assistant Cashier. 
Conversion of The Citizens’ State Bank of Sioux Center. 
7,370—The Farmers’ Ne National Bank of Clarksville, Ohio. Capital, 
President; {. N. Lair, Cashier. 
7,371—The Citizens’ Nai National Bank of Thomasville, Alabama. Capi- 
tal, ,000. J.H. Wood, President; J. A. MoNider, Vice- 
President; J. W. Tucker, Oashier 
7,372—The Firet National Bank of Bellingham, Washington. Capital, 
sess. E. W. | ag he oe E O. Graves, Vice-Presi- 
dent; O. K. McMillin. O 
7,373—The Furst National Bank on ‘Bertha, Minnesota. Capital, 
Ooon, President; , Cashier. 
7,874—The People’s National Bank of Rushville, [udiane. Capital, 
850,000. Edwin Payne, Presijent; Oharies A. Mauzy, Vice- 
ae ma Earl H, Payne, Cashier; Ralph Payne, Assistant 


Cashie 
7,375—The Oitizens’ Raggenel Bank of Tell City, Indiana. Copteal, 
$30,000. Jno. Patrick, President; John W. Scull, Vice- 
President; Robt. L. Huelsmann, Cashier; Olyde A. Scull, As- 
r 


7,876—The ve agi en 1- Bank, Pitteaburg, Texas. Oapital, 
305,08 0. LR 1, President; R. A. Morris, Vice-President; 
R. Greer. eehten’ 
7,377—The Cando National Bank, Cando, 2 Dakota. Capital, 
wal OC. J. Lofgren, President; J J. McoOanna, Vice-Pres- 
; Daniel F. MeLaughblin, Cashier. 
7,378 - The Firat National Bank of Merit, Texas. Oapital, $25,000, 
- Moore. President; 
?, 379—The Firat Metional Bank of Malberry Grove, Iilinote. Cavital, 
ae 000. R. H. Osborne, President; J. P. Lilligh, Vice-Prest- 
; L. A. Osborne, Cashier. 
7, 380—The "Firet National Bank of International Falls, Minnesota. 
epi tal, $25,000. E. W. Backus, President; Wm. F. Brooks, 
Vice-President; M. E. Tramer, Cashier. 
7,381—The First National Bank of mecepeies, Idaho. Capital, $25,- 
000. Tim. Kinney, _ ;veniaene; A. Burrell, Yice-Preaident; 
R. A. Sullivan, Cashi 
7,382—The yt National. Bank of Henderson, Iowa. Capital, 




















A.8 Paul, President; O. E. Irwin, Vice- President; 
M. C. Turner, Cashier 

1200—Tee re oO National "Bank of Chi 
dent; ae em 
Cashie 


Kansas. Ca; 54 
President; a Vice- 
Cashier; ‘Geo. ¥ Brown, Assistant 


Mitchell, 0 











7,384—The First National Bank of Sargent, a. Ca ol 
5,000. Frank H. ne President; W iggtns, 
President; H. A. Sherman, Oashier; Mary Bidwe Peon 


Car A 
7,885—The Firat National Bank of Golconda, Illinois. Re. $25,- 
William A. Whiteside. President; Sim V. Olanathan, 
Vi ioe-President; William H. Whiteside, Cashier. 
7,386—The Cleveland National Bank, Cleveland, Okiahoma. Capital, 
825 J. H. Simmons, President; E. J. Mailendore, Vice- 
President; L. M. Drown, Cashier. 
7,387—The First ze Bank of Brahem, age Capital, 
825,000. Dranger, President; O. J. Johnson, Vice- 
President; NE . Anderson, Cashier. 
7,888—The First National Bank of Calistoga, California. Capital, 
$25,000. , President; G. 8. Cutler, - % 
7,389—The First National Bank of Byars, Indian Territory. Capital. 
$25,000. W. H Eddleman, President; W. O. Kanat, Cacbier; 
Seite Ww. ae, Vice-President; Thos. N. Byars, Assistant 
7, a00—Ehe ® oe National Bavk of Fowler, California. Capital. $25,- 
John D. Hickman, President; William Andrew Patton, 
Vice-President; J. F. Aveneli, Cashier. 
7, a0i-~-Teet First gm Bank of Newton Fal!s, Ohio. Capita), $50,- 
L. F. M , President; H. H. Porter, Vice-President; 
fen Herbert, Cashier. Conversion of The Newton Falls 
Banking Company. 
7,392—The City National Bank of Texarkana, Texas. Oapital, $100,- 
ow: T. H. Leeves, President; R. D. Hart, Vice-President; 


O. Barrier, Cashier. 
7,898—The First National Bank of Ansley, Nebraska. Capital, $25,- 
000. Frank H. Young, President; O. MacKey, Cashier; T, T. 


Varney, Assistant jer. 

i oe National Bank of La Texas, “apital, $50,000. 
— ¥ Darby, Vice-President; H. N. 
er. 


F. Barnes, President: WE 
‘Cashier; W. B. McGee, Assistant Oashi 
7,906—Tie Keg National Bank of New aie Pennsylvania. Capi 
1, $100,000. Uhas. O. Townsend, President; George Dav a- 


p, Cashier 
7,396—The Citizens’ National Bank of Shelbyville, Lilinois. Capital, 
$50,000. . Rich m, President; J. E. Dazey, and D. 
F. Richardeon. Vice-Presidents; Thos. "Newoomer, hier. 
7,397—The First National Bank of Franklin Qoanty at Decherd, Ten- 
nessee. Capital, $25,000. Lewis B. Davidson, President; 
Frank Campbell, Vice-President; W. H. Featherston, Oashier; 
Joe Hessey, Assistant Cashier 
7,806—The | Firet _ ational Bank of Lumberton, North Carolina. Capi- 
» B25, B. CO. Lawrence, President; T. L. Northrop, 
vi fe Socanhents H. M. MoAllister, Cashier. 
1.900-Ee First National Bank of Senecavilie, Ohio. Capital, $25,000. 
Cc. M eS eee President; J. M. Gregg, Vice-President; 


Cas 
7,400—The he Madera ‘National pont Madera, Pennsylvania. Oapital, 
: 000. James E. Kirk, President: H. B. Bweope and 8. J. 
Miller, Vice-Presidente; rm A. Klingenemith, Acting Oashier. 
140—te S National Bank of Bioux City, ~ i. ital, $100,000. 
ett, Pree Wm. Jepson, V: resident; A. J. 


¥. W. jer. 
ao Bank of Franklin, Ken- 
5,000. J. M. Crocker, President; John B. 
The Fi hes: Presisent; 3. 8, Miuiben, Quehier Capital, $25,000 
40. e Fire a . 0. Ly 
amet J.0. Bennett, President; W. R. Magie, Vice-President; BL. 


Cashi 
7 404—The Fires National Bank of De Faniak Springs, Florida. Capi- 
tal, .000. W. H. Milton, President; M. M. Morrison, Vice- 
President; G. B. B Osmpbell, Oasbier. 
7,405—The yy i Bank of ‘Bickory, 
tal, $25,000. J. Ray, ent; 
James Caldwell, Vice-Presidente; Robert R. Hayes, Cashier. 
eaten. 7 “Nanticoke es wy —<— Nanticoke, =e 
Capital, $100. A. A. Enke, President; A. Lape, Vice- 
President; E. M. a Mair, Oasbier. 
7,407—The Farmers’ National Baok mn Hubbard, Texas. Capital, 
$36, . H N, Tinker, President; Harvey "Peacock, Oashier; 
B. ©. Roberts, Assistant Cashier. 
7,408-—-The United States National Bank of Denver, Colorado. Cap!- 
,» $200,000. W.A er he President; H-nry T. Rogers and 
Gordon Jones, Vice Presidents; A. O. Foster, Cashier. 
7,409—The People’s National Bank of Zelienople, Pennsylvania. Oapi- 
tal, $50,000. ©. J. D. Strohecker, ident; W J. Lamber- 
ton, Vice-President; A. B. Orawford, Cashier; E. P. Young, 


Assistant Cashier. 

7,410—The First National Bank of Gorman, Texas. Capital, $30,000. 
W. H. seeeme. President; Harry W. Kuteman, Vice-Presi- 
dent; > Waldrop, Cashier; RB. R. Waldrop, Assistant 


Cashie 
7,411—The First National Bank of es we Indiana. Capital, $50,000. 
W. J. Hamilton, President; 8B. A. Rose, Vice-President; Wil- 
liam ‘Bolten, Cashier. 
7,412—The Farmers’ National Bank of Reagan, Pw ~- Capital, 
$25,000. A. OC. Tredicok, Preside A. Yeoman, Vice- 
fn og om by Billings, Cashier. TEM, ‘of the Kingman 
tate Ban 
7,413—The ye National Bank of Melson. Texas. Capita), $25,000. 
R. H, Collier, President; W. E. MoLaughlin, Vice-President ; 
0. M. McoCaliough, Cashier. 
7,414—The vag — National Bank of — Texas. Capital, 
25,000. Meineke, President; OC. H. Whitaker, Vice- 
resident ; owe 8. Davis, Cashier. 
7,415—American National Bank of Ls Fayette, Indiana. Capital, 
$125,000. H. A. Taylor, President; E. F. Haywood, Vice- 
President; WillS. Baugh, Cashier; G. B. ‘Thompson, Assistant 


Cashier 
7,41€—The First National Sank of Goff, Kansas. Capital, $25,000. 
L. D, Allep rma L. A. Corwin, Vice-President; 0. 8. 


Goodri 
Tatts oe National E Bank of Alexander City, Alabama. Capital, 
Benj. Ruesell, President; T. C. Russell, Cashier; J. 
4 ieee ‘Assistant hier 
aati, joann National Bank of San Diego, California. Cap- 
aongee. Louis J Wilde, President; Ghaste es E. Sum- 
oe- President; W. H. Habbard, Cashie 
7, 419—Ths er, view National Bank of Biackfvot, [daho. ‘Capital, $25, 000; 
aie connie. , ent; E.M. Kennedy, Vice President; C. 
Oasbier. 
7, 420—The First National Bank of Cornieh, Indian Sepetoeer. Oa —y 
25,000. J. — —¥ President; J. H. Cornish, 
President; J. A. Cummins, 
7,421—The First National Bank of Randolph, Nebraska. Oa ital, 
= s- James F. Toy, President; Jobn Oliver, Vice- 
E. Sweeteer, Oashier; J. N. Kuhl, Assistant Cashier. 
7,422—The "Flant ‘Matioenl Bink ot Ubesbeuttags. Tonea. Capital 
$40,000. W. H. Eddieman, President; Olande MoCauley and 


" . 











7,402—The 


Femara. a 


H. Green, Vice-Presidents; J ard, Cashier 
7,423—The First National Bank of Srocevite. Florida.” Capital, 
. Malone, Vice-Preai- 


oe a E.N. Dekle, President: G. 1. 
; J. A. Davis, Oashier. 

7,424—The | Fret National Bank of Headland, Alabama Capital, 

000. G. H. Malone, President; A. J. Livingston, Vice- 

ident; J. J. Eepy, Cashier. 
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7,425—The First National Bavk of Emerson, 
830,000. James F. Toy, President; Gus A. 
President; F. E. Sweetser, Oashter; 


ridgewater, South Dakota. 
ack, Presiden’; H. 


hier. 
7,426—The Farmers National Bask of B 
F McCorn 
x H. Anderson, Oashier; E. J. Wipf, | 7 


Capital, $25.00) 

Mayer, Vive- President; 

Assistant Cashier. 
7,427—T National Citizens’ 


George Fitzsimmons, President; 


President; 8. J. Forbes, Cashier; 


Cas’ 


hier 
7,42£—The First Natioval Bank of Oambrid 
os 30,000. Hans Engber 


resident; A. 


q, 420—The s First National Ban 
10,000. 


President; A. 


7,090—The' Curwensville Hetisoal Bank, Carweneville, Pennsylvania. 
m. H. Sandford, Presidect; 7d. 


Capital, $100,000. 
8. Rusetoll, Cashier; Anthony Hile, 


Dyer, Vioe-President ; oC, 
Assistant Cashier. 
7,431—The Firet Baten 
$25,000. W. B. 


Caehier 
9; a52—The apse. 


pe al, $56,008. L, OC. Parmenter, 
7438—-0S = nie T Wational Bank, Del 1 Texas. 


es McLymont, Pretdent 5 . W. Odell, loe-President 
L. i. Dodson, Cashier; W. W. Xreeman, Assistant 
7 Ad—Tee wes attest Bank of Philips, Wieconsin. Oa) pital, 
$25 E. Reedai, Evqnseenss James H. Ball, 
a Fo. B. Reedal, 
7,485—The First National Bank of “Meeker, Colorado. Capital, 
$10,000. 0. 0. —- President ; R. Oldland, Vice- dent; 


E. E. Fordham, Oas 


q7, Amt by - 
Cap 


Tan 1, View President; H.A 


g, President; Dd. O 
B. Haliip, Gaehier 


G. Sesy, Cashier. 


Bank of Commerce, 


National Bank of Stigler. 


wreghola Banking Com 
ital, $100,000, Chas. E. 


of the Freehold Bauking ( Com 


7,437—The First Nai 
$25,000 
Vice- Preside: 


7; AOS, First ‘Nattoaal Bank of Beardsley, ‘Minnesota. Capital, 


Vice Preside 
7,439—The Citizens’ 
850,00 


. 


tional B: } Freeland Park, a col 
mas G. ng Sy as A. 


mt; G. F. Patterson, © Cashi 


Westfall. President; 
nt; J. Minkiewiiz Jt., Oashi 
National Benk of Grinnel, 


H. W. Spaulding, President; 


=. 
President; H. F. Lanphere, Caehier. 
%. Ase—Ee "National Bank of Pawnee, Lilinots. 


el M. Babb, 


dent; x w. 


7,441—The Orational Bank of Gallatin Valley. at Bozeman, Montana. 
Capital, $60,000. J. E 


Lemmon, Cashier ; 8. R. 


President; R_E. Brown, Oashio 


7,442—The Merchants’ & Planters’ National oo of Davis, Indian 

. Freeman, 
Davis, First- vies President; Norman L. Hale, 
. Me ‘lusky, Cashier; 5. D. Mo- 


Territory. 
Samuel H. 


Second Vice-President; O 

Clusky, Assistant Cashier 
7,443—The First National Bank 

$25,000. ao Bo. 


7,444—The First Wational yo of Tonkawa, Oklahoma Territory. 


Capital, 25.000. 
President; W. A. | oe 


Capital, $35,000. R. L 


. Murp ag President 
A. J. Esch, President; 


Tonkawa, Oklaho 


7, aT piel en 


$100,000. L. 
eK. Dick, Vice-Presidents; 


7,446—The Commer 
Columbia. 


Ches'er and N 


Cashier; R. 
7,447—The Battery 
Capital, 


tal, $200,000. 
Cashier; Geo. 8. 
7,448—The Oatawiess National Bank, Catawisea, a Pennetta? 


7,449—The Sar 


Dowling, President; 


i. Fowler, 


National Bank of Connellsville 
F. Rath, President; R Marietta and 
. E. Schenck, Oashier. 
cial National Bank ‘of Washington, District of 
00,000. F. CO. Btevens, Preeident; 
A Shea, Vice- Presidente: Geo. W. ite, 
E. Clonghaens Assistant Cashier 
Park National Bank of New ‘York, New York. 
E. A. de Lima, President; E. 


Casttal. $300 


O 


Talbot, Assistant Cashier. 
©. J. Fisher, Presiden'; 


Bank of North Bend, Nebraska. Capita), $25 
T. B. Purcell, Vice President; Sen 
Cashier; H. P Becton, Assistant Cashier. Oon- 


version of the Bank of North Bend 


7,450—The Aetna Natic nal Bavk of New York, 
eee Cc. E. 4 =u President; Wm. Hills, Vice-President; 


J. Dennison, Cashi 
7,051—The & First National ‘Sank of Bylecengy Do 


000. B. Russell, President; 8. 
7; 452—The Danvers Rotiensl Bank. Danvers. 


7, 459-Tee Pots 
#2008 


. A. 
7,454 _the Peo les N ational Bank of Manete, 
000. Edward te 4 


mt; Char 


de: 
7,455— Western National Bank of Coe eaitobell, South Dakota. Capita 
$50,000. O. E. Cassem, President; L. D. Milne, Vice- i 


dent; J. P. Myers, Cashier; W. A. 


Cashier 
7,456—The Hamilton County National Bank of Cleves, Ohio. Capital, 
$2 Morgan H. Lee md 


5,000. 
Pr esident; 


ley, President; B. E. 
National & Bank, D 

is, President; J. A 
Sond. "Gani: M 


les H. E 


‘ameley, Presigeat; 


Waiter OC. Renaker 


, Cashier. 
7,457—The Western National Bank of "Louisvili 
300. Ww. B 


Smith, ae oS 





7,460—The National book of James 
Thos. K. Ha 


H. Kle per. » Vice President; Ww. J. Klepper, 


ye, President; 
ssistant Oashte 


Reece, 
7,461—The First N National Bank ot McComb City, 
.000. J. } 3 


O. B. Quin, Ci 
7,462-—-The 


President; 





Cashier 
7,463—The First National Bank of Montezuma, .—- orp 
$25 —_ ; 


Cashier. 
7,464—The Firet Matin 


Feo ats « 


Fal — President; 


, 


x 8 Notional i Bank of Beaver Dam, 
Rowell, President; EO. 
A. B. Chi 


J. 8. 
J. E. MoOiure, Cashier; 


Wm. H. Sylvester, President 
tional Bank of Piedmon’ 


W. Hawke, President; 
O. W. Sharpe, Cashier. 


Nebraeka. Oapital, 
Roy A. Downs, Assistant 


Bank of Oanby. Minnsoste. | on ital, 
P. O. Shennum, Assistant 
Ze. wwe nt Capital, 


k of Brundidge, Alabama. 
Jas. T. Ramage, President; Burr Ramage, Vice- 


Georgie, 
Hardman, President; W. 


President; Jay F. Price, 


ny, Freehold. New 
all, President; Wm. H. 
me Cashier. 


President; Leonard 8. Matth 
Lemmon, ‘Assistant 


Martin, | een ani I-A 
of Mound City, Illinois. 
4, Presidents : John F. Weleon, Cashier; 


Cashier. Conversion of the Bank of 


’ Macsachuseata, Oa Capi 
Dabois, Pennsyivania._ <— 
A. Gregory, V 
arshall, Assistant Cashier. 


Indiana. Capital, $100, 
— Walter Snider, ere 


Heimberger, 


Capital 
t; J. L. Moyse, ioe pesthents ; 


Iuenberg, Vice 
7, 
Alex. 


P.O ioe- 


. Anderson, me 


Capital, 


Capital, 
. Williameocn, 
Indian Territory. 


Capital. $50,000. 


Oonversio iy 


m. M. Moroney, 


n lows. Ca 
W. F. Vogt, Vice 


Copttal. 950,000. 
ew, Vice-Presi 


A. Hall, Vice- 


President; 
Capital, 


O. RB. Brooke, Vice- 


Pennsylvania. 
rie 
R.A. 


B. Day, 


New York. Capital, 


Alabama. Biers 
pald, Castes. 


Newhall, Cash 


Vice- 

Reqgecty. tal, 
Henry = r., Vioe- 

is Metz, en 





Mississippi. 


Wisconsin. , Vio 
Mevoeriige. © <e, 
andler, Assis 


9 oadite First 
7,472—Dallas: National Bovk. Dallas, Oregon. Capital 


7,474—The Be aes Twational Bank, Beiliogham, 


dent; 
7,477 - The Security National Bank ‘of Randolph, 
$50,000. 


shier 
7, et0~The he Old Btate Natiopal Bank of Evansville, Indiana. 


7,479—The Gavitt National” 
$60,000. 


fi. Love. President; Wm. H. Sunshine, Vice- 
President; Saat H. Watt, Cashier. 
466—The Merkel National Bavk, Merkel, Texas. Capital, $25,000. 
~~ . H. Warnick, Ln oy J. O. Hamilton, Vice- President; 
ash 


m. H. Dannin 
467—The First National Bank of Union Presidents © Alabama. Capital, 
50,000. Thos. Bewaete, ors H. Haynes, Vice- 


resident; Hugh Foster, C: 


7,46 ‘> Ay womens Bank of Johnstown. Pennsylvania. Capttal, 


7,468- The gy L. National Bank of Statesboro, Georgia. Capital, § $35,- 


ks Simmone, President; J. E. MoO oCroan, Cashie 


7 Ave—Tee © Firet National Bank of Montour, Towa. (Os Moe tg $25, 000. 


B. Taplin, President; R E. Aust 
a4 Bank of Weysuwegs. ‘wireonain. Capital, 
H. Edwarda, Peano Herman Koehler, Vice- 





Pro Wg ——— er. 
7,471 —-The Freaonta National Bank, Fredonia, Pennsy!vania. Capi- 
tal, $25,000. hier. 


W. H. Moore, President; Lyle W. Orr, Cas 
. $25,000. 


. President; E. Hayter, Ca’ 


shier. 
7,473—The he Mount vant Jewett Rational Bank, Mount “Jewett, Pennsyl- 


ae. 360,000, Mu 


resident; Ben- 
7, Vioe-President ; James G. ier, Cashier. 


va ents. rton J. Gallup, 4 


Washio 
— Victor A. Roeder, President ; F. F. ‘and- 


7, Atte woh Ce National Beak of of bar Bay at Marehfield, Oregon. 


pital, 80,000. John 8. Ooke, President; Walter 


Me Farian d, 
7,476—Tes ae National, “Bank of Arcadia, i taetene. Capital, 


W. Smith Jr., President ; 8. Oapers, , Vice Presi- 
L M. Tooke, Cashier; T. H. Taroed, Assistant Cashier: 
ebraska. Capital, 


Paul Buol, President; August F. Huwaldt, Vice- 
areesenes ©. H. Randali, Caehter; Fred. M. Baol, Aseistant 
ea Wine: 

Senne. President; Henry Reis 


"Bank of Lyone, New York. Capital, 
President ; Saxon B. Gavitt, 


0,900. R. K. 
Pres sident and Cashi 


_—_ on B. Gavitt, 


Seo md Cas 
7,480—T re F000 National Bavk of Santa Maria, California. Capital, 


00. Archidald McNeil, President ; Reuben Hart, Vice- 
Presi ient; John E. Walker, Cashier. 


7,481—The Farmers’ & Merchaute’ ‘National Bank of Merkel. Texas, 


pital, $25,000. J.T. Warren, President; G. F. West. Vice- 
President; Henry James, Vice President; t A, Johneon, 


Cas 
7,482—The Formers’ National Bank of Seymour, Texas. Capital, 
830,000. H.P. Branham, Proteome R. E. Fowlkes, Vice- 
President and Oashter; W. T. Britton, Assistant Oashier 
7; 488—The wea Wintiela National Bank, West Winfield. 7” York. 
‘al, $25,000. E, P. MoFarland, President; O. L South: 
pn oy Vice- Presidents H. Hi. Wheeler, Cashier; L.B. Wheeler, 
Assistant Cash! 
7,484—The Merchants’ & *Planters’ National Bank, of Sylacauga, Ala- 
bama. Capital, $50,000. J. W. Brown, President; F 
Kaupt, Vice-President; H. K. = Cashier. Conversion 
of The People’s Bank of sylacau 
iounty National Bank or Hunter, New York. Oap- 
Hammond M, Sheive, President; Johan De 
Soueey Ireland, Vice-President: Edwin A Ham, Cashier. 
7,086—Tee 5 Fit National Bank of Bowerston, Ohio, Capital, $25,- 
Penn, President; J. A. McKean, Vice-President; 
Bert rt Mann, Cashier, 
7,487- 7 vas. Commercial Bank of Cleveland, Ohio. n Vice: 
10,000. J. Colwell. President; O..L. Marfey, mgd ice- 
Prenigent; ‘W. P. Johnson, Second Vice-President; L. A. 


y, Oashi 
7,488—The Sire National Bank of a fg ny i done 8 
,000. Jaco Sykes. — 


Weakiand, 
Vice- President; Med 8. Maize 

7,489—The First National Bank of “hg ‘Washington. Capital, 
$3 or BS = by Rich ——- J. W. Carey, Vice-Presi- 
7,490—The Morganfield National Bank, Morganfield; Kentucky. Oap- 
tal, $25,000. Jno M, Crow os 8. CO, Anderson, 

vice President; Chas. M. mus, 
7,491—The Farmers National Bank of Trafsigar 


Capital, 


Bye mr Ca; a. 
ellerick, 


reriden hier. 
7,492—The First Kational Bank of ire, Kentacky. sabrc$ 
25,000. T Malloy, gg] James F. Ramsey, Cashier. 
7,493—The First National Bank of Kensington, Kansas. Capital, 
5,000. ©. Ahiborn, President; Fred Dieo' 
ident; tecey Kennedy, Oashier; &. G, Abibora, Assistant 


Oashier. 
7,494—The Peo plea’ National Bank of Jackson, Missoari. Capital, 
8 5,000. wm Schaefer, en Oliver B. Kinder, 
Vice ‘President; Wilitem Paar, Cae: 
7,495—The First National Bank of ae , Gog’, $25,000. 
B. B. Samuels, President; H rove, C 
7, A0e~The Oitizene’ National Bank of Tipton, om, indians, nGapital, $50. 
Wm. J. Miner, President; M. Vv. Newoomer, 


Presidents ¥. E. Davis, Cashier; L. @. Pacrighs, Assistant 
Kentaeny: 


Cashie 
7,497—The Lawrencebur; tak aos Bank, Lewrencebaré, 
pital, affell, Vioe- 
Presi Assistant 





$100, ©. E. Bond, President; W..B. 
dent; J. "M. Johnson, Oashier; E. V. Jutome 








Cashier, 

7,498—The Merchante’ National Bank of New Orleans, Louisiana. 
Capital, $200,000. £ 8. Woodfin, President; EK. B. Harral, 
Vice-President; , Cashier; Henry T. Strong, As- 


sistan’ sOaahier, 
7,499 —The Bokenito National “ — Bokohito, Indian Territory. 


Capital, $25,000. T. Bentley, Fepenens A. ©. Risner, 
Vice-P: t; J. B. Modrall, Cashier. 
EXPIRATION OF CHARTER. 
3,259 - The National Bank ot New Be nton. Pennsylvania. 8 
by the Old National Bank of New Brighton, L. 7,895. 
594—The First National Bank of Seavert, 
3,270—The First National Bank of Beaver Dam, Wiso0 isconsin. Se0- 
ver Dam, No. 7,463. 


ed by The Ola National Bank of Bea 
Bank 


597—The Farmers’ National of Lancaster, ‘Ponnsyivania, euc- 
ceeded by the Farmers’ Trast Consent S noaster. 
of 4, Ohio, Succeeded 


807—The ‘Commercial — Bank 
y the National Co 
8,305—Chestertown National Bank, Ches' 
VOLUNTARY LIQUIDATION. 
433—The First National Bank of Cambridge Masta okt ote ee fan 


into voluntary liq uidation resolution of its stockho! 
Sates August 5, to . tan effect A Aug. 6, 1904, being succeeded 





Alabema. ital, 
. B, Weliborn, iee- 


y the Harvard Pet os mpany. 
5,600—Ths peehe Rational © Back of Lewiston, Idaho, has gene tase into 
liquidation by resolution of ite ite stockholders 
iay y 17. hans effect Aug. 15, 1904, being A. wine 
Commercial Trust Company. 
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14i0-Tee National Warren Bank, Warren, Rhode Island, has gone 
into voluntary ages by resolution of its stockholders 

dated August 24, 1904, to take effect on that date. Absorbed 

by the Industrial Trust Company of Providence, Rhode 


Island. 

673—The First National Bank of Warren, Rhode Island, has gone 
into voluntary liquidation by resolution of its stockholders 
dated August 24, 1904, to take effect on that date. Absorbed 
by the Industiial Trust Company of Providence, Rhode 


Island. 

1,008—The National aa Bank of Warren, Rhode [sland, has gone 
into voluntary liquidation by resolution of ite stookholders 
dated August 24, 1904, to teke effect on that date. Absorbed 
by we Industrial Trust Company of Providence, Rhode 


Islan 
638—The First Nations! Bank of Lynn, Massachusetts, has gone 
into yelontary liquidation by cesolution of ite sto: kholders 
ome Avgust 30,1904, tot naneseeee onthatdate. Absorbed 
y the Essex Trust Company of Lyne. Massachusetts. 
3,606—Ths Ohio Vailey National Bank of Cincinnati, Ohio, has gone 
into voluntary liquidation by resolotion of its stockholders 
dated September 12, 1904, tu take effect on that date. Con- 
solidated with the First Nailoval Bank of Cincinnati. 
5,740—The Kingfisher National Bank, Kingfisher, Oklahoma, has gone 
into voluntary liquidation by resolution of its stockholders 
dated September 14, to take « ffect September 24, 1904. Con- 
solidated with The First National Bank of Kingfisher. 
6,888—The Citizens’ National Bank of Jacksonville, Texas, has gone 
into voluntary liquidation by resolution of its stockholders 
dated September 15, to take ¢ ffect September 16, 1904. Con- 
solidated with The First National Bank of Jacksonville. 

1,140—1 ~&. Batenel Bank of Lyndon, Vermont, has gone into volun- 

——— ey WS. Gaye of ite «& holders dated 
tem 27, take ¢ffect on that ~~ wy" 

7,294- ™e Sepia Matlobet 1 Bank of Lampaeas, Tex as gone into 
voluntary “FT, 1006, by resolution of its oT dated 
September 1904, to take effecton that date. Absorbed 

y The First National Bank of L»mpasas. 
7, 112-The First National Bank of Wehrum, Pennsylvania, has gone 
ae rometey, Uqaidation by resolution of ite stockholders 
ber 18, 1904, to wi © effect on that date. 
4,806—The ‘Peoples: National Bank of Beifast, Maine, has gone into 
yernaters }4 nidation by resolution of its etochholders dated 
nese 8, to take ¢ ffeot om October 31, 1904. Suceeeded by 
trast company. 
1,894—The Fitth National Bank of Pitteburgh, Penns;lvania, has 
gene into voluntary liquidation by resolution of its stock- 
holders dated October 10, 1904, to take «fféct November 1, 
Seach —, with the Fort Pitt National Hank of 


7 218—The Wetents National Bank, Fredonia, Kansas, has gone into 
volun aoe | liquidation a by rerolution of its stockholders dated 
bg ¥ ees to take effect on that date. Absorbed by 
mnly bs of Fredonia. 
6,394—The Srirct fe Mational Bapk of Oonrce, Texas, has gone into vol- 
ae liquidation by resolution of its s' olders dated 
tober 22, to take effect November |, 1904. 

1,8&3 _The Oltizens’ now aon Bank of Washington City, D. O., has 
gone into volunt Nquidation by resolation of its atook- 
holders dated Nov. 04, to takes ffect on that date. Con- 
solidated with the Wational Metropuiitan Citizens’ Bank of 


Washington. 
S500-5he5 Berkabire National Bank of North Ads ms, Massachusetts, 
as gone into voluntary liquidation by resoiniion o1 'ts stock: 
holders dated November 21, 1904, to teke ¢ ffect on that date. 
6,650—Thbe Farmers’ National Bank oft Primghar, lowa, has gone into 
voluntary liquidation by resolution of its agg dated 
Bevemeee lv, 1904, to take *iiccton that date, Oonsolidated 
The First National Rank of Primghar. 
3, 272—-The ae ——, Bank of Cleveland, Obio, bas gone 
into veluntar: r #5, 190 ion by resolution of its setahetnen 
dated Novem 1904, 5 take ¢fleot on December 1, 1904. 
Succeeded by the National Commercial Bank of Cleveland. 
6,290—The National Bank of North America, Chicago, [liinoise, has 
gzoneinto voluntary liquidation by resolution of its stock- 
holders dated Novem ber 28, 1904, to take effect on that date. 
Absorbed by the Conticental National Bank of Onicago. 


INSOLVENT. 
4068-Tae® People’s National Bank of Swanton, Vermont, insolvent, 
placed in charge of # Receiver on Aug. 18, 1904. 
4,273—The F First National BaLk of Poa Peunsy lvania. insolvent, 
wes placed in the hands of a iver on October 11, 1904, 
4 ees Berlin National Bavk, Beriin, Wisconsin, tnscivent, was 
aced in charge of a Receiver on Noveniee 17,1 
4, 657—The Wooster —- Bank, Wooseer, Ohio, ineekvent, was 
pis aced in char a Receiver on Sovamber 23, 1904. 
4,002—The Big Bena po} Bank of Davenport, Warhington, in- 
saleent, was placed in onarge of a Receiver on Noveaber 25, 


2 718—The » Oliszens? National Bank of Oberlin, Ohio, macent, was 
placed in charge of a Receiver on November 28, 
RESUMPTION OF BUSINESS. 
893—The First ry Bank of Saratoga Springs, New York.placed 
= Nets of a Receiver, Jane 27, resumed business August 








CHANGE OF TITLE OF NATIONAL BANKS. 


4,345—The United States National Bank of Holdrege, Nebraska, to 
The City National = of Holdrege. 

1 PAO-The. ‘Sattonal Metropolitan Bank of Washington, District of 

ee, to National Metropolitan Citizens’ Bank of Wash- 


inane 
8,268—The' Pinst National Bank of the City of Independence, Iowa, to 
The Firet National Bank of Indepex dence. 

574—The Amoskeag National Bank, chester, 4 Hampshire, 

to the Amoskeag National Bank of Mancheste 

s00~Ehe ey le’s National Bank of Roxbury, Bcston, "Macsachusette, 

‘eople’s National Sank of Roxbory at Boston. 
61 5—The National Rockland Bank of Roxbury, Boston, Massachu- 
to The National Rockland Bank of Roxbury at Boston. 
7, 460—The ‘National Bank of Jamesport, Mistouri, into the Firat 
National Bank of Jamesport. 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 

The Bank of North Bend, Nebraska, into National Bank of North 
Bend. Capital, $25,000, 

The First State Bank ot Lineville, Alabama, into The First National 
Bank of Lineville. Oapital, $25,000. 

The Peoples Bank, Sylacauga, Alabana, into The Merchants and 
Planters National Bank of Nylacauga. Capital, $50,000. 

The Spaidinx State Bank, Spalding, ‘Nebraska, into the First National 
Bank of Spalding. Capit » $2¢,000. Bianxs sent to H. uv. Vail, 
Albion, Nebraeka. 

The Commercial State Bank of Oxford, Nebraska, into The First 
National Bank of Oxfor?. Capital, $2*,006. 


The Watertown State Bank, atértows, | Conte Dakota, into Security 
Matenal | enh of Wat-riown. Oapita) ne A 
The Bank of Lucas, Kansas, into The First tional Bank of Lucas. 


Ci pita’, 5. ‘00. Bi-nke« sent to J. A. Hirst, etl Minnesota Avenue, 
Kaneas City, Kanens 





The Lake County State Bank of East Chi . Indiana, into The 
First National Bank of East Chicago. Capital, $50,000. This ongien 
tion js in lieu of one approved October 19, 1904, for authorit or- 
‘anize rey bank under the same title as successor to the "hae 
anty Sta 
The State Bank of } sg Kansag, into The First National Bank of 
Edna. Capita), $25,000 





==— 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of November. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the eleven months of the calendar years 1904 and 1903. For 
statement of Nov., 1908, see CHRONICLE Dec, 26, 1903, page 


2372, 
BREORIPTS AND DISBURSEMENTS (000 omitted. ) 
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NoTE.—Total giovaroomente under “Civil and Miscellaneous” in 
1904 ineludes 854.600. paid on account of Panama Canal and 
loan to Loutsiana Purchase Exposition Company. The last instalment 
of 4 loan to the Louisiana Purchase Exposition Company was 
repvid to the Government on November 15. ‘ 


BaNnE NoTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for Nov., 1908, will be 
found in the CHRONICLE of Dee. 26, 1908, page 2371. 


Bonds and | 


Legal Tenders on Deposit: 
1903-04, for Bank Oirewiatton. | 
















lg 















Circulation Afloat Under 





Bonds, tonthove | Bonds. Fo — " Total. 








Nov. 30.. 431,075,840 $2, 731, 570 427,917,505 32,731,570 460,679,075 
Oct, 31../426,544,790 32,750,919 424,530,581 /32,750,919| 457,281,500 
Sept. 30..| 424,701,490; 34,064,693, 422,014,715 /34,064,693 |456,079,408 
Aug. 31../419,683,940/35,136,478 | 417,380,300 /35,136,473|452,516,773 
Jaly 31../417,577,550|35,181,732 |415,025,156/35,181,732/450,206,888 
June 30..|416,016,690| 36,475,646 |412,759,449/36,475,616'449,235,095 
May 31../410,572,640/38,709,531 ||407,279,034| 38,709,581 445,988,565 
Apr. 30..|399,795,140/39,277,792||397,802,781 | 39,277,792 | 437,080,573 
Mar. 31../398,034,650/39,3( 9,708 | |395,600,234/ 39,309,708 | 484,909,942 
Feb. 29..|392,671,550/39,971,819/|/390,352,49 |39,971,819)/430,824,310 
Jaa. 31../390,231,600/39,199,896||387,657,731/39,199,896| 426,857,627 
Deo. 31 .|389,335,680'37,889,395 ||387,273.623/37,889,395 |425.163,018 


For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on November 380. 
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my U. &. Bonds Heid Nov. 30,1904, to Seeurc— 
on. 86, 1380 Pn Bomke| Otreulation, | Total Held. 

5 p. ote., 1894, due 1904 aneateer $100,000 
4 per ots., funded 1907.. $6,650,600! 16,429,350 
4p. ots., 1895, due 1925 1,797,600, 11,623,650 
8 p. ots.,’98, due 1908-18 1,959, 10,383,540 
2 p. ots., 1900 due 1930. 420,668, 495,618,950 
3°656 Dist. Col., 1924... eodobeed 1,902,000 
State & City.............. cvecones 1,931,009 
Philippine Isl’d Certif’s eececece 3,456,000 
Hawatian Island bonds. onpantee 1,072,000 
Philippine Loan....... aol aageeens 2,840,000 
Total..... ....0--ee- $114,275,650) $431 ,075,840| $545,351,490 











The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on Nov. 80 $7,081,000 bonds, making the 
whole amount at that date in possession of the Government 
as security for deposits $121,856,650. 

The, following shows the amount of national bank notes 


afloat and the amount of the legal-tender deposits Nov. 1 
and Dec. 1, and their increase or decrease during the 
month of November. 




















National Bank Cary - enrerentl 
Amount adoat Nov. 1, 1904........... M  caataematty 
Amount issued during November, . bt. 
Amonnt retired during November. 003 __ 3,897,575 
Amount bank notes afloat Dec. 1, 1904 |9460,679,075 
Legal Tender Notes— 
Amount on deposit to redeem nationa) 
bank notes Nov. 1, 1904. ............-..... $32,750,919 
Amountdeposited during November. seeee-| $2,375,955 
Amt. of banknotes redeemed in November, 2,395,304 19,349 
Amount on deposit to redeem national 
bank notes 1, 1904............... $32,731,570 





The portion of legal tenders deposited (1) by banks becom- 
ing oe (2) by oanks going into voluntaty liquidation, 























and (8) by reducing or retiring their circulation, 
was as follows on the first of each of the last five months, 
Legal Tend’s.| Aug. 1 Sept, 1. Oct. 1. Nov. 1. Dec. 1. 
sits b: & on § 8 
kueolv’ntb 238,958| 211,923] 171,138 86,688 35,838 
Liquia’g bis. 12,577,723] 12,136,889 12,166,644|11,998,828|12,498.935 
ed’o’g un 
sot of 1874 |22,365,056| 22,785,661| 21,726,916 20,665,408|20,202,297 
Tota) .._ |85,181.782/8%,136.47°| 34,06 4,693'32.760 919 82 731.570 











*act of June 20, 1874, and July 12, 1882. 





















































DIVIDENDS. 
Per| When kes 
ame of Company. Cent Payable’ (Days Inclusive.) 
Raliroads (Stena.. 
Alabama Great Southern, pref. A...... 6 $ Pietebsdbisaced dence. Wsise. 
pation Sy ka & Santa sees) @¥iFeb 1}3)/Deo 23 to Feb 1 
SE oe een pref. .......| 2 Jam 38/Dec17 to Jap 2 
Chicago — B'9\Jam 3)Holders of reo Dec 12 
oa, ref. (qa) 2 \Jan 3)Holders of rec. Dec 12 
Delaware Lackaw. & Westarn (extra).;10 |Deo 23\Dec 9 to peo 23 
Hocking —o 14/Jan 16/Deo to 16 
do ® 2 Jan } ee to Jan 16 
Missouri P: exthe 24, |Jan to Decss 
New i & Harlem, com. and we... 6 |Jan 3)/Holders of rec. Dec 15 
N. Y¥. Ontario & Western, com.........| 3 (Jam 16;/Dec 23 to Jan 16 
Ola Color etineenonnenn 14/Jan 2/Holders of rec. Deo 10 
Southern ret. (No. 1). 3%/Jan 16/Holders of rec. Deo 31 
Cal Gas & , San (mthly)...| 250.\Deo 15)Deo1l to ........ 
Indianapolis (Ind.) Street Ry...... 2 \Jam ')|Holders of rec. Deo 34 
Kaneas City Ry. & Li Db pret, (quar) 1\|Deo 1\Nov20 to WNovs0 
Motropeliten St. Ry. New kK (gu.).| 1%\Jan 16/Dec24 to Jan ld 
ty Rep. Tr., Minneap., pi.(qu.)| 14\Jan 2|/Dec1R to Jan 2 
Union Traci Philadeiphia........... 2 \Jan 1|Decll to Jan 2 
United Rys. ry > pref., 2 \Jan 3/Dec20 to Jan 2 
United Trac. & Elec., Providence (qa.) l\\Jan 2)/Declé to Jan 2 
Fifth Avenue (quar.)..........00.-+---.- 25 \Jan 1/\Dec26 to Dec 8l 
JOMCTAON ........ ovnnnccecsecccesecnseseee 24\Jan 3\Dec25 to Jan 2 
MENGE ps nace canons coctasenasoes pisheseced 8 \Jan #/Dec24 to Jan 3 
N. Y¥. County National (No, 105)....... 60 Jan 3\Dec 8 to Jan 2 
ocongprecesragerarsecazece 10 \Jan 3/Dec25 to Jan 8 
sapasion, 
Fifth Avenue inner,  ieammnetihidaebeces 8 |Dec 3 | Holders of rac. Dec 80 
N. Y. Life Insurance & Trust nengesesas 20 |Dec 10)/Holiers of rec. Dec 6 
Amer. Beet 6 Sages f. ¢ -) (He. 22)| 1%\Jan 8) Holders of rec. Dec 24 
American Can. pret ( or... esecee-| Ley iJamn 7)Dec20 to Jan 1 
‘American Snaff, Nom. #8 bpanédusases 2y\Jamn 3\Dec15 to Jan 3 
o do pref. (quar.)........... ligjJan 3\/Dec15 to Jan 3 
Ameri BU, eonpncconsd ceeves 24y\Jan 2/Nov30 to Jan 1 
Borden's Cond. M ref. (quar.)...... 14|Deo 15|Dec 6 to Deci6 
Chio. June. Rys.& U.S Yaa oon. (qu.)| 2 |Jam 3/Decll to Janil7 
do do do pref.(qu.)} }4/Jan 8/Decll to Jan 17 
Chi ——_ ae {tear} ) 2%\Deo 830\Dec 27 to Dec 30 
Electric Boat, p 2 Jan 1/)Declé6 to Jan } 
Gen Biectise ta quar.) booed 2 \Jan 14/Holders of rec. Dec 17 
International Silver, pref. (quar.)...... 1 |Jan 2)Deo ll to Jan 1 
Kings Co. Elec. Light & Power | een )}} 2 |Dec 1\Nov18 to WNov30 
M pone Cask aes pastpetpsowecsbccccce 24|Dec 3:'\Dec 20 to Jan 2 
do _ pref, (extra)....-....... 2%|/Dec 31|\Dec 20 to Jan 2 
Nat. ‘Enam. & Bta ming, ee — Cause.) iJan 1\Dec17? tw Jan 2 
eect ge 1%\Jan 1/Dec17 to Jan 2 
Rallway Equip. corp. (m nthly.)¢ 0.78). Hal 1B) --n--neeecnseronssenseens 
pee Beking Power, ‘pret. (quar.).../ 3 4) Deo 3!/| Holders of rec. Dec 15 
Standard Gas L". (N. Y ), com & pret. 3 |Dee 31/Dec21 to Jan 2 
United Shoe hMachenety, com. (quar.)..| 2 |Jan 14\Dec 18 to Dec 24 
do do da pref.(qnar)..’ 1%'Jan 14'Dec 18 to Dec 26 








t Payable on or about Dec. 20. 





Banking and Financial. 
BANK OF MONTREAL. 


PROCEEDINGS AT THE EIGHTY-SEVENTH ANNUAL 
MEETING, DEC, 5, 1904, 








(From the Montreal Gazette.) 





The eighty-seventh annual general meeting of the Shareholders of 
the Bank of Montreal was held in the Board Room of the Institution at 
noon yesterday. 

There were present: Hon. Sir George A. Drummond, K. O. M. G., 
Vice-President; Sir William C, Macdonald, R.G. Reid, Hon. Robert 
Mackay, Messrs. G. F. C. Smith, George Durnford, James Skeoo 
Henry Dobell, 0, J. Fieet, K. C.; George Filer, Henry Morton, R. B. 
Angus, M. 8. Foley, B. A. Boas, F. 8. Lyman, K. 0.; Angus W. Hooper, 
Percy R. Gault, Thomas Irving, J. Scott and John Morrison. 

On the motion of Mr. &. G. Reid, Sir George A. Drummond, Vice- 
President, was unantmously voted to the chair, in the absence of the 
President, the Right Hon. Lord Strathcona and Mount Royal. 

On the motion of Mr. ©. J. F.eet, K, (., seconded by Mr. Henry 
Dobell, it was agreed: ‘‘That the following gentlemen be appointed 
to act as scrutineers: Messrs. F. 8. Lyman, K. C., and G. F.C. Smith | 
and that Mr. James Aird be Secretary of the meeting.” 


DIRECTORS’ REPOR7. 


The report of the Directors to the mariana seas at Wig: eighty~ 
seventh annual general poeesing, was then read by Mr. E. 8. Clouston, 


General Manager, as follow: 
The Directors have plensuré in presenting the report showing the 
result of the Bank’s business for th» year ended Oct. 31, 1904. 


Balance of Profit and Loss Account 31st October, 1903. $373,988 06 
Profits for the year a let me 4 1904, after 
an making 


deducting charges o ment, full 
provision for all bad and i tful debts ................ 1, 1,602, 207 95 
oY 983,196 01 


Dividend, 5 per cent, paid 1st June, 1904.......$700,00 





Dividend, 5 per cent, payable lst Dec., 1904... 700. O00 
- 1,400, 000 00 00 
Balance of Profit and Loss carried forward .............. - $583, 196 01 01 


Sioce the tast annual meeting of the Shareholders, a branch of the 
Bank has been opened at Portage la Prairie, Man., and sub- -agencies 
at Armstrong and Kelowna, B, C., and Papinesn Avenue Lg 
and Westmount, Sub-agencies at Hochelaga (Montreal) 
pe a two at Winnepeg have been arranged for, and will be spied 
shortly. 

The reconstruction of the headquarters building on St. James Street 
is now proceeding, and will be 2 in a few months, 

All the offices of the Bank, including the Head Office, have been in- 

















spected during the past year. 
STRATHCONA AND MOUNT ROYAL, 
President. 
BANK OF MONTREAL, Head Office, 31st October, 1904. 
THE GENERAL STATEMENT. 
LIABILITIES. 
Capital Bt nccite sens ccpatn atetas canna $14,000,000 00 
soonasins --.$10, 000, ,000 00 
Balaace of Profits carried forward...... 538 196 196 01 ol 
$10,583,196 01 o1 
laimed D'vidends - 980 01 
Hatt yearly Dividend” “payable “Ist 
December, 1904..............-« on caipah 700,000 00 
-_—————-—_ 11,284,176 02 
$25,284,176 02 
Notes of the Bank in circulati = W19 oat 8 a 
Deposits not hg = - “ee rey te: 
1624 97 
105,882,592 26 
$131,166,768 28 
ASSETS. 
Gold and filver coin. PREFERS. .--vnconene $4,083,672 
Government seacneseenee 4,468,798 75 
Depests with Dominion Governme: 
eauired by act ¢  Pagllament f tor 
soourity of general bank note cirocu- 
a tly hb» 04 )dide) si ith Jeeobow ecoésonnse 460,000 00 
gf and other 
“in Great Britain....... "93,555,029 34 
Due by agencies © of this 
and other 
in foreign countries - . 5 So 15 
Oall and short Loans i 
Great Britain and 
United States........... 24,499,623 00 
29,167,704 49 
Deastaion « and Provinsial “Governmen 
cotssceseqessihee teh debth« 519,863 56 
aaieor: -¥ other Bonds, Debentures 
OE BROOME: 5 ..s |<. nccnyunecsdons-vccee 7,373,367 89 
Notes and Cheques of other Banks..... 2,808,282 61 
—_——- $48,881,689 93 
Bank Premises at Montreal and Branches. neddesenipene 600,000 00 
Current Loans, and Discounts in 
ada and elsewhere cuore interest 
reserved) and other assets........-... $81,304,314 28 
Debts secured by marteege or other- 
wise. grandee eeaevers 252,478 07 
Overdue debts not specially wean 
(1 88 provided for...........00.seeesees 128,286 00 
—_——— — 81,685,078 35 
$131,166,768 28 


E. 8. CLOUSTON, General Manager. 
BANK OF MONTREAL, MONTREAL, 31st October, 1904 
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THE GENERAL MANAGER. 


The General Manager then spoke as follows: 

Referring to the statement laid before you, the principal changes, 
as compared with last year, are an increase in the deposits bearing 
interest of $13,265,000, in the call loans of $9,143,000, in the current 
loans of $6,699,000, and a decrease in the balance due by our own 
agencies and other banks outside Canada of $4,114,000. 

There is nothing that calls for any special remark in connection 
with these amounts, except that in the case of the loans and deposits 
@ certain amount of the increase is of a temporary nature and will 
disappear shortly, but there will still be a sufficient amount to show 
that our business is steadily progressing. The diminution in our 
profits is largely accounted for by the low rate of interest ruling in 
the foreign markets, where we have to loan most of the money we de- 
sire to hold readily available. [saw a statement the other day that 
in New York not in a quarter of a century has money ruled so low as 
it did a portion of last autumn. 

On the whole, it may be said that the past year has been a prosper- 
ous one for Canada, though there have been special industries which 
did not participate. Lumber markets have been very disappointing, 
and the prices for dairy products unsatisfactory. Certain industrials 
have euffered from foreign competition, but on the other hand some 
of our important industries are now reviving under more experienced 
and in nt management. 

The trade of the past year, both domestic and foreign, has been well 
maintained. Domestic trade shows a slight increase, while foreign 
trade, omitting agate, reached a value of $454,642 , a8 COM 

with $450,040,000 in 1903. One feature of forefgn trade may be 
noted. Exports of domestic products declined in value $16,000,000, 
while 1mports for consumption rose $18,776,000, making a lors in 
balance of trade of nearly 335,000,000 from the p vg year. In 
the seven-year period, 1896-1902, inclusive, the very exceptional 
condition existed of an excess of domestic exports over imports for 
consumption, the actual balance in favor of Canada in this period 
having been $1,428 000; butin the last two years the condition has 
changed and since 1902 imports have outrun domestic exports by 
855, ,000. Initself this excess may be of small concern. It has 
probabi been much more than overcome by the introduction of 
capital brought by an increasing volume of immigration, by invest- 
ments of foreign capita), largely from the United States, in our virgin 
lands, water powers, forests, and in many other ways. Yet the fact 
remains that considered alone the foreign trade balance has turned 
acainst us, and to this cause the somewhat less abounding activity of 
domestic trade may, perhaps, be traced. In the two months of the 
current fiscal year for which returns are available, July and August, 
domestic exports were less in volume by $4,200,000 than tn the cor- 
segue — of last year, and imports fcr consumption show a 
decline of about $530,000. 

Taking a broad view of Canadian commerce, the future is bright 
with promise. Our ———— is fed now by an immigration of up- 
wards of 100,000 people annually, and the stream appears to be weil 
turned towards Canada. Production in the Northwest grows apace, 
the railways are prosperous, a second transcontinental line is on the 
eve of construction, the reports from the mining districts ot Britieh 
Columbia are more encouraging, a spirit of abiding confidence in 
Canada prevades our people; and despite temporary checks in the 
progress of material developments, there is increasing belief that this 
country has entered upon an era of great and endur ng prosperity. 


VICE-PRESIDENT’S REMARKS. 
The Vice-President, in moving the adoption of the Directors’ report, 


said : 

The statements submitted by the General Manager and in the 
Directors’ report so fully place before you the position of the Bank 
that it is unnecessary I should trespass on your patience for more than 
a few moments with some general remarks. 

The haodsome and commodious premises in which we are now as- 
sembled, and which are now close to completion, have, I am sure, met 
with your approval as furnishing a worthy and convenient bome for 
the headquarters of the Bank for many years to come. 

The General yn | has referred to one cause of diminished profits, 
to which may be added the fact that to earn dividends now-a-days a 
much larger volume of business aust be done, thouch that is onl: 


another way of sta the t reduction in the rates for money, an 
in the charge for b ng services which has been going on. 

I mer again draw your attention to the fact that in 1847, when the 
Bank first occupied 


premises on this site, its total assets amounted 
$7,110,000, and this year Lam! reach $131,160,0C0. 
vie the general condition of the country, it may be noted 
Exchange, reflecting as it does the views of investors 
has apparently entered on a period of revival; securities have now a 
higher range of vaiue and confidence in the lasting character of this 
improvement appears to be spreading. 

It is evident that any marked increase in immigation, or in the pro- 
duction of cereale, must come irom the Northwest. 6 have there an 
immense territory, of which the area stated in figures conveys no ade- 
quate idea; but taking only that portion to the south of the fifty-fifth 
I el of latitude, which, as you know, 8 through the north of 

ngland, the Government expert estimates that the portion ‘suitable 
for cultivation,” in Manitoba, Assiniboia, Saskatchewan and Al 
that is from Manitoba to the mountains, reaches an extent consider- 
ably exceeding the total area of the Empire of Germany, 

ring to the much larger extent to the north of the firey dth parallel 
hesays: ‘What proportion of these vast districts will be capable of 
the profitable growing of crops is as yet a matter of co re.”’ 

You are all aware, of course, that the isothermal lines do not neces- 
sarily conincide with the lels of latitude, and these latter only 
approximately denote the climate, but the fact of the uction of 
the finest q ities of wheat in our territory, as abovedefined, is estab- 
lished beyond question. You will be able to form some estimate of 
the possibilities of the future when I add that as yet less than 4per 
cent of this land been brought under crop. It is worthy of note 
also that the yield acre in Manitoba and the Territories «xoeeds 
that of every one of the Northwestern States of the American Union, 


Montana alone excepted 
8 in this part of the Dominion are every- 





Striking prvofs of pro; 
where visible. The population of Manitoba and the Territories, which 
in 1901 was 422,000, «me in 1904 870, . 

The homestead entries, whichin 1901 numbered 8.157, and repre- 
sented 1,305,120 acres taken up for cultivation, hadin 1904 reached 
the number of 31,383, and covered an acreage of 5,021,291; and to 
this may be added land sold for settlement by companies, bringing 
the total up to 9,387,501 acres. 

The number of immigrants. which ten years ago, in 1895, was 
25,788, and for years wade little fy over this figure, last year 
reached 150,329, and is believed during the pres-nt year to have 
lenge? exceeded that number ; but statistics are not t atta(nable. 

hile the evidences of progress are, as alreany said, most marked 
in our western territories, the rest of the Dominion has not been 
standing stiil. One feature is noteworthy—the numer of new manu- 
facturing fam soe mm springing up all over the country; some of 
them are essentially Can , Others are branches of important 


American industries. It is tmpossible to give data, even approxi- 
mately correct, of the extent or number, but I holdin my hand in my 
hand a list of over thirty in Ontario and Quebec, and may say thatfor 
three only in this city and neighborhood, sites have bee 
averaging about fifty acres each. 


m secured 








OLDER PROVINCES. 


Of trade in general I submit the following brief summary, which, 
taken in conjunction with the remarks of the General Manager, may 
be useful: 

Dry Goops.—A fairly good year’s business, the woolen industry 
somewhat better, collections good. 

LumBER.—Not #0 good; the production this year will be reduced 
and better prices expected. 

PROVISIONS.—The export of bason shows large increase, and con- 
siderable quantity of provisions is going to South A trica. 

Live StocK.—Exports show large decline, prices of cattle being 
very low. 

LEATHER.—Go0od year’s business at fair prices. 

BooTs AND SHOES.—A very unsatisfactory year, consequent on 
labor troubles and high prices of matertal. 

GroceRigs—Basiness reported good and fairly profitable; the farm- 
ers reported prosperous every where. 

Darky Propuce—Theese has been Sens. but butter has 
been satisfactory; upon the whole fairly good. 

The g' ain trade of the port shows a marked falling off. 

The hay crop of this province has been exceptionally good, and ex- 
ports fetched remunerative prices. . 

IRON AND HARDWARE—Not so good as last year, which was phe- 
nomenal. 

The construction of another line of ra.lway across the continent, 
about to be undertaken for the Grand Trunk Railway Company, is an 
event of the first importance. 


TRADE OF THE PORT. 


The steamship lines have suffered from various causes, the reaction 
due to the close of the South African war, and the keen competition in 
rates —_ by the continental lines, which largely reduced 
earnings. This warfare is believed to be over. 

The import trade and the passenger business to this port have been 
bs 4 the ave in volume. 

-: eae grain and timber show a reduction of one-third to 
one- ° 

The inland craft coming to this 

Ship-owners, however, look for 

It ought to be no that importers complain that, considering 
higher trreights and insirance and port charges in the St. Lawrence, 
as oor with Atlantic ports, there is little inducement to bring 
goods this way. 

The prompt completion of the long talked-about harbor improve- 
ments, with modern facilities for handling goods, the reform of the 
pilotage and improvement of lighting, are urgently called for, if the 
advantages due to our geographical — are to yield their due re- 
sults. In this connection a point of interest is the announcement of 
the construction of one or more ice-breaking steamers. About these 
comparatively little is known, but any experiment bearing on the 
Ss of the season of navigation, if seriously entered on, will 

6 — with an interest commensurate with its im portance to the 
country. 

The continuance of the sanguinary struggle in the Far East is, of 
course, @ menace to the general pn ye but as regards our own 
country, surveying the whole field; { can see no reason to doubt that, 
given normal conditions and favorable weather, we are about to enter 
on @ prosperous year. 

I beg, in accordance with custom, to move: 

“Toat the report of the Directors now read, be adopted and printed 
for distribution among the Shareholde:s.” 

The motion wa« seconded by Mr. R. B. Angus, and after some 
remarks by Mr. John Morrison, it was unanimously adopted. 

Mr. B. A. Boas moved: 

“That the thanks of the meeting be presented to the President, Vice- 
— and Directors for their attention to the interests of the 


This A gage by Mr. George Durnford, and was unanimously 
concu: in. 

The Vice-President having acknowledged the compliment, Hon. 
Robert Mackay moved: 

“That the thanks of this meeting be given to the General Manager, 
the Assistant General M r, the saagoctte, the Managers, and 
other officers of the Bank, for their services during the past year.” 

This was seconded by Mr. R. G. Reid, and was unanimously carried, 
the General Manager ackoowledging the same. 

Mr. Angas W. Hooper moved, secondea by Mr. James Skeoch: 

“That the ballot now open for the election of directors be kept agen 
until 2 o'clock, unless minutes elapse without a vote being 
cast, when it shall be closed, and until that time, and for that purpose 
only, this meeting be continued.” 

This was unanimously concurred in. 


ee show a heavy decline. 
tter trade next season. 


THE DIRECTORS. 
The ballot resulted in the election of the following directors; 


R. B. ANGUS, ALEXANDER T. PATERSON, 
Hon. Sirk GEORGE DRUMMOND, | ROBERT G. REID, 
K. C. M. G., JAMES Ross, 


EDWARD B. GREENSHIELDS, 
Str WILLIAM C. MACDONALD, 
Hoy. RopertT Mackay, | 


Tus Rt. Hon. LORD STRATHCONA 
AND MounT ROYAL, G.'O. M. G. 








Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Maller & Son: 


Stocks. Stocks. 
144 Bank of the yoy as Clinton Hall Assoo’n....51-53 





N. Y. Warehouse 0 Nat. City Bank ..........310g 
curity Co Vy to $2 10 per sh. | 225 Internat’] Bank Corp.150-155 
1 Free right N. Y. Society 15 Gallatin Nat. Bank......416 
TABSRET . coccccccecse -cce 59 Industrial Deveten. Co.810 lot 
115 tomes Park Silver Min- 50 People’s Tr. Co.of Bk) yn.33 
—{ =e -a«----$8 lot | 12 West. Anthracite 
100 Daly Mining Co.$2 10 per sb. Oo. 7s pref...... $45 lot 
600 Standard Consol. Mining te 


250 Santiago Goid Min'g Oo" $4 lot 
jantiago n' r 
50 Gt. Weat’n Ins. Cot (in 


Coke Co. com....... tH lot 
10 Salisbury Steel & i. Co.$10 lot 
218 Brock Veneered Lumber 


liq.), $31 50 paid per Co., $10 each......... $15 lot 
0 cach....... | $2 | 10 Bond & Mort. Guar. Co.391 

¥.& lot 19 Lawyers’ Title Ins. Co. 

(in itq.), $20 paid per 336-8454 
0 each....... 70 Journeay & Burnham... 35 

diana Oopper Oo. 26 U. 8. Fire Ins. Co..... ew 85 

(100, per ab); soe 3 American Surety Co.....180 

of trustee for 5,1 ax 

sh. and $2,500 bonds } $100 Bonds, 


of Republic Gold Min- | be 


COO Augusta South. 








ing Co., 0 $4, BR. 
100 Empress Embr’d’y Oo. } lst 58, 1924, J&D.......... 09 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 8, 1904, based on aver- 
age of daily results. 

We omtt woo ciphers (00) in all cases. 



































































BANKS. | Capital.| Surplus.| Loans. Specte. | Legals. |t Deposits} Re- 
ve. 
§ 8 g g s % P.C. 
Bk. of N. ¥-| 2,000,0} 2,600,5) 17,612,0| 2,417,0 
Manhat. Co. 2,060,0} 2,415,5) 28,463.0) 7,223,0 
Merchants’ 2,.00U,0} 1,4-28,9) 13,967,3] 3,137,3 
Mechanics’.| 3,000,0) ¥%,366,8) 22,173,0) 3,544,0 
America.... 1,500,0; 3,556,4) 24,517,0| 5,084,U 
Phoenix ... ,000,0 261,1 3,295,0 644,0 
City ......--| 25,000,0) 17,003,0/171,928,9| 33,855,5 
Chemical .. 300,0} 7,701,6) 27,919,3) 5,592,656 
Merch. Ex 600,0 375, 6,112,1 1,204,7 
Gallatin .... 1,000,0} 2,233,0] 9,217,5) 1,249,4 
But. & Drov 300,0 127,6] 2,031,5 13,4 
Mech.&Tra. 70,0 357,7| 4,984,0 531,0 
Greenwich . 500,0 539,6] 2,972,7 64,5 
Amer.Exch.| 5,000,0 139,8] 31,282,7] 5,990.8 
Commerce..| 25,000,0] 11,667,4/153,857,0) 25,260,5/1 
Mercantile .| 3,000,0 2) 23,699,5) 4,190,1 
acific...... 422,7 625.0) 3,134,3 81,0) 
Chatham ... 450,00) 1,081,3) 6,316,3 769, 
People’s ... 200,0 8, 2,051,0 627, 
N. America| 2,000,0; 2,049,3] 16,801,8] 1,997.9 
Hanover ...| 3,000,0}) 6,774,7| 49,503,5) 11,598,3 
Irving ..... 1,000,0) 1,091,4 3, 986, »206,4 
Citizens’ ..| 2,550,0 697,2| 18,245. 4,187.0 
Nassau .... 50,0) $21,4) 2,809.1 308,2 
Mar.& Fult.| 1,000,0) 1,335,9 980, 2 1,204.6 
Shoe &Lthr. 1,000,0 380,7| 7,610,8) 1,963,6 
Corn Exch .| 2,000,0) 3,318,5) 27,638,0) 4,415, 
Oriental ... 760,00) 1,058,3] 7,140,4 1,916, 
— ey Trad} 1,500,0} 6,703,3] 24,967,0] 4,074,0 
eae 3,000,0} 7,076,4) 69,211,0/ 14,688, 
East River 250,0) 134,2 ,090,1 358,1 
‘0 a 3,000,0] 2,999,0] 20,962,7) 8,566,0 
Second . 300,0| 1,460,2} 9,494,0} 1,116,0 
se 10,000,0} 1 <8,0/101,881,0] 21,865,1 
N.Y.Nt.Ex 1,000,0 74, 8, 2] 1,406.0 
Bowery ... 250,0 73,4) 3,305,0 73,0) 
N. Y¥. 200,0 672,5) 4,503, 954,8 
German Am 750,0 517,38) 3,807,9 U2, 
e......-} 1,000,0] 4,180,6] 46,439,7/ 12,687, 1 
Fifth Ave .. 100,0} 1,785.4] 9,662,8/ 2,347, 
German Ex. 200,0 682,7) 2,545,7 215, 
Germania .. 200,0 8738,3} _2,767,1 442,2 
Lincoln..... 800,0} 1,395,5) 13,3%8,1] 1,292,% 
Garfield .... 1,000,0| 1,306,3| 7,574,8| 1,855,5 
ER. stened 250,0 396,0] 2,536,6 608, 
Bk. of Met... 1,000,0} 1,456,3) 8,705,6) 2,113.1 
Weat Side. 200,0 52 3,801,0 575, 
Seaboard .. 500, 1,431,4] 14,960,0; 3,047,0 
let N.Pklyn 300,0) 696,2) 4,161,0 704 
Laberty..... 1,000,0} 1,943,4) 11,264,8/ 2,210,0 
Y. Br. Ex ,000,0 18,3) 6,464,7) 1,023.8 
New Amst. 500, 561,1) 5,849,656 ,260,6 
Astor ...... 360,0 682,0| 4,733,0 908,U 
Total ...|115,972,7/135, 187, 7|/10906029/212,561, 1/77,047, 





+ Total United States deposits included, $23,333, 2UU. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Deo. 3, 1904, based on average of daily results. 
We omit two ciphers (00) in all cases. 





_ New York City, Boston and Philadelphia Banks.—Below 

is a summary of the weekly returns of the Clearing House 

Banks of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks. 
We omit two ciphers (00) in all these figures. 
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Capital & 


BANKS | gurpius. Clearings. 


De- 
Loans. | Specte. | Legals. postts.t 
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163,686,7 
128,882,1 
161,368,4 









t Including for Boston and Philadel, the item “‘due to other banks, 
and also Government Snee. For ton thése Government deposits 
amounted on Dec. 3 to $3,764,000; on Nov. 26 to $3,772,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for oy moe 
Dec. 1 and for the week ending for general merchandise 
Dec. 2; also totals since beginning first week January. 


FOREIGN IMPORTS. 











For week. 1904. 1903. 1902, 1901, 
boogisweases $2,307,294) $2,290,094) $2,315,005) $2,186, 
General Merchandise} 10,341,831 8,350,440 9,375,272 9,044,651 
Deal. .nco.cces eneaeee $12,649,125] $10,640,534) $11,691,267| $11,229,610 
Since Jan. 1. 
Ns dnccsohose $111,983,215/$120,371,424/$115,731,990) $99,181,638 


General Merchandise} 448,605,737) 425,837,811) 411,279,402) 417,053,766 
Total 48 weeks ..... $560,588,952|/%5146,209, 235) $527,011,392/$516, 235,404 


_ The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec, 5, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1904. 1903. 1902. 1901. 
For the week.......... $13,724,076] $11,694,105] $13,336,103] $11,569,129 
Previonsly reported..| 448,692,941] 464,823,581) 444,104,950) 466,292,412 

Total 48 weeks ..... $462, 417,017|/$476,517,686|%457,441,053|$477,861,541 

NorTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “‘previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 3 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE 





























































































































































































































EXPORTS. IMPORTS. 
BANKS. " ¥ Sur- | Loans & Leg. T.| ———__———_| Net Week. Stnce Jan. 1. Week. Since Jan. 1. 
00s omitted. plus. | Invest- Spects.\¢ Zank|Clear’y| Other Deposit. 
ments. Notes. | Agent.| Bks.&c $21,867,979] —_......-- $2,052,975 
:| 63,668,942] $583,500] 3,294.47 
N. Y. Crry. 1,000,000 acivansih:: Lae 
Mana bras B ® a * Meee bee ey { [8,385 
165 ,304 V2 
Colonial .... 150,0 243,1| 2,802,4 $0.4 250,6 315,3 246,4} 3,301,2 ca 4,650,515 30,226 1,026,565 
jumbia ../ 300,0/ 291,8) 4,992,0 249,0) 381,0 3,5] 5,286,0 | All other countries..... 3,042 15 37,182 
14th Street.| 100,0} 116,7| 2,151,9] 1,1) 104,9] 300,5| 30,0] 2,684.9 
Gansevoort.| 200,0] 81,9] 1,913,0] 18,7! 164.8} 204,1] 105,7| 2,267.1 Total 1904 $1,953,000] $97,613,698] $617,769] $9,249,221 
Hamilton ..| 200,0| 1233] 3.231,2] 174,6) 132,7| 213.6] 212,65] 3,679.0 Total 1903 113,692] 33,217,710} 2,081,798] 13,367,663 
Mt. Morris | 250,0] 118,9| 2,40u,8} 119,1] 107.2) 319.6] 55,1] 3,136.5 Total 1902. 1,011,500] 27;726/280 65,613] 5,884,521 
Mur wward:| sooo] 1998's] L7lea| 324] iss4| Saur7] sass] gases Sven, 
laa. 00,0] 245,0| 3,123.0] 20,0) 192.0 Bie '632,0 | Great Britain............ O895,005) €83.008,813) «none os fis 
Riversi 00,0] 106,6] 1,260.5] 24,2] 1038/2] 75,4] 166,65) 1,426,2 | BTAMCO --.--- ---enweeenee| sn nnneee 1, 96,3 Eocene 12188 
we. 00,0] 682,2] 3,098,0|] 5630] 300,0| 296,0/1,572,0|10,234,0 ae esnoee ‘sees aaeea 
12th Ward .| 200,0] 114.3) 1,822.0] 44,0] 197,0] 152.0) ”_...”. "239, 19.388 onan eet gy 
234 Ward ..| 100,0] 105,4) 1,595.6 6] 178,7| 1665.3] 18i,2) 2'072)3 2, 7etaee rc it! bs 04 F 
Yorkville ..| 100,0] 285.3] 2,100,4] 64,0) 256,3| 153.8] 191,6| 2,457.9 | South America..........) = ........ Se ty ae Sr Het] 
Famer] Mae) Hee) asene) 44] Ste) teal “zal afftt |” noms 000. | —essnan : = 
efferson ..| 400, , +, 5 ° .374,2 1 Total 1904...... +95 
denterg | Yona] 9x] “aors| abil “Bra] “ial bd] *aoht | Feta tage] Magnara atangil years) Lap aes 
Gunes wer hgenel, HE al fins) gixal Seal cant “aa 40002 | Or abe siete a 26908] sxadreso| — Siisbol 1kbaaes 
Consol. Nat./1,000,0/1,117,2) 4, , +5} 230, q D e above imports for the week in 1904, $15 were 
° 293,6] 121,1| 225.5) 88 500,0} 5,251.3 : , ‘ “ } s 
SreeEs | 1000] 6:1] 406) i} 72377] “as'7| °4e’s| 47ita | American gold coin and $1,280 American silver coin, Of the 
‘Borough o/ exports during the same time, $1,755,500 were American gold 
oy -| 150,0} 387,0] 2,311,3} 15,0) 1640] 309,8| 18,9] 2,457,2 | Com and §—— were American silver coin. 
Broo.) soeel gan] daghel Med] Jee) HCH) gel 28s 
rs.’ Nat. 5 . oe pl ’ . : 
echanics' 5000 407,2| 7,347,6| 201,4| 598,7| 7545] 86,0] 8,840.0 Auction Sales.—See page preceding. 
Merchante’.| 100,0) 63,3) 1,274,0; 11,6) 108,4) 189,2) 49,7} 1,530,6 
Ramense| Sune) rene] Sova) tesa) gute) sue] 98a) Sage 
t. C ee , A ’ . 2 ’ 2, . ? 
North sidé.| 100,0} 16272] 1,293.1] 16,9 "7| 36,0] 148;5] 1'362,4 Banking and Financial, 
Peoples....- 100,0] 184,7| 1,560,0} 68,4) 102.6] 90,7) 111,0] 1,731,5 ited 
Po Ma,| 4938) BEG a 888] tas] Sea) 2ue| SR ashe S Trask & C 
s ueNat i 36% Ns x , x 452, 
Griscz| Hous] ‘ata! Paeeal See] tage] Heed) see) ies giants. os 
t. x ’ 5 . . 9 e ° 
Borough ...| 200,0} 91/8] 1,804,7| 22,6] 112,6| 156,83) 21/6] 1,893,0 Monthly Descriptive List of High-Grade 
Borough of INVESTMENT BONDS. 
Richmond. 
ist Nat, I. 100,0} 115,5| 853,5) 61,8} 10,0) 142,8] ......1 860,0 Transact a general banking business and execute 
JERSEY CITY stock and bond orcers upon the 
ae Se... 400,0/1,082,3] 4,325,4) 178,5) 281,9/1,578,1/1,680,1] 6,579,3 New York Stock Exchange. 
National .| 250,0] 660,9] 2,238,5] 78,8] 67,4] 176,7| 84,5] 1,853,2 
second Nat 280°) ze. i 13648 ési4 183 ies if s 1180s Branch Office, Albany, N.Y. William and Pine Sts., New York, 
Third Nat.. 2 ,U) ‘ . 3 2 16 ’ ’ i) 3,6 
HOBOKEN. MOFFAT WHITE 
First Nat...| 110,0] 538.2] 2,644.3] 221,1] 31,4) 181,0]} 845.3] 3,399,8 & T . 
Second Nat.| 125.0} 160,7/ 1,281,7) 54,2) 88,9) 65.5) 64,7] 1,185,1 Members New York Stock Exchange, 
Tox Novae|10287ol12 36301101 6024]4,508: 416+ 15:7] L2oees}s 46s Ol L6s027 PITHY PERI SITTET 
‘ot. 3630 < . e . 7 696818 465,0 s ,) 
Tot. Novid 102370] 123630] 1009188]4,541,2 6050.5 135749]7,760,7]1160835 Dealers in Investment Securities. 
Tel, 5820-5821 Cortlandt. Telephone Stecks a Specialty. 
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Bankers’ Gazette. 


Ga” For Dividends set page 2623. 


WALL STREET, FRIDAY, DEC, 9, 1904.—5 P. M. 

The Money Market and Financial Situation.—The security 
markets have been greatly disturbed this week. One of the 
causes of the distarbance was the unique method adopted 
by a Boston operator to depress Amalgamated Copper and 
other stocks. These efforts were so far effective as to cause 
a violent liquidating movement, an increase in the volume 
of business to the largest recorded since the week ending 
> 4th, 1901, a decline of 24 points in the stock mentioned, 
and a decline of 8 to 12 points ia a long list of active shares. 
Evidently the market situation favored such a movement. 
The decline seemed to have spent its force before the close on 
Thursday, since which, the market displaying rather unusual 
recuperative power, a substantial recovery has taken place. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 5p.c. To-day’s rates on call were 2 to 44 p.c. 
Prime commercial paper quoted at 414@4}¢ p. c. for endorse- 
ments and 414@4% p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £664,506 and the percent- 
age of reserve to liabilities was 45°93, against 45°30 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows a decrease of 1,725,000 francs in 
gold and an increase of 25,000 francs in silver. 

NEW YORK OITY OLBARING-HOUSE BANKS. 














































































United States Bonds.— Sales of Government bonds at the 
Board include $24,000 4s, coup., 1907, at 1064¢ to 106% ; 
,000 4s, coup., 1925, at 131, and $1,500 3s, coup., 1908 18, at 
ee, are the daily closing quotations; for 
see : 
















Dee. Des. | Dec 


Dee. 
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Dee. | Dec. 
6 ? 








ee oe) eeece:| eveees| eooces| eeeces| secee | soeeee 





eccees 


the 
It has also been exceedingly i joasion been 

sw . as ex ngly irregular, the pre- 
, pi tate decline on Wednesday and on Thursday morning being 
(i) 


Railroad and Miscellaneous Stocks.—As noted above 
activity of the stock market has only on one occasion 


owed by a sharp recovery during the afternoon of Thurs- 
day, which was continued to-day—the recovery amounting 
to an average of from 4 to 8 points for a long list of shares. 
In the railway list there have been almost no exceptions 
to the general trend of the market. As might be expected, 
fluctuations were widest in issues which have recently re- 
corded the highest ntage of advance, as will be seen 
by referring to the subjoined table, which shows the highest, 
lowest and closing prices of some of the best-known stocks. 
Naturally the industrial list, led by Amalgamated Copper, 











erences fluctuated violently, Amalgamated Copper itself covering 
Dees previous week Dee's Deeb @ range of 24 points, Anaconda Mining 22 points, Colorado 
Fuel & Iron 21 points, Tennessee Coal & Iron over 15 points, 
7 + United States Steel 114¢ and 10 points for the preferred ana 
} A peeemesen Si peanncneany #700) 491-281,29° | common, respectively, New York Air Brake 123¢ points and 
Loans & discounts 1,090,602. ))Dee 11, 300) 881,437.00 American Sugar Refining 16 points. 
Met deposits ...... gta ath Doo 16,834.4 ‘490 $79,763.60 ——- “a day. | ~ —_ vo. today. 
Bec) SAAS 2 SH |amemeeacee He mamas 1 
‘yn Rap. Tr... . Contral..... 
held...... 290,503,600/Dec 3,925,900) 217,080,400) 329,914,400 oni 
Sep. 0 of deposits] 281/080:825\Des 4:088,80 — $19,040,080 | Nous Wester a1i% 308 206% | Beating nnn. ay faem eee 
k -..-859% 2335 335 | Southern Pacific. 67% 59% 63% 
Surplus reserve! 8,539,075 Ino —_157,7 6,305,3 9,978,750 | Iilimois Central..159 149% 164% | Union Pacific.....116 105% 111% 








339-300 United Seaton deposits 1natuded, againes $39,978,000 lat 
United States deposits oliminated,thesurplus reserve would be $14,372,375 
$14,224,826 on Nov. 26. 

—Returnsot separate banks appear on the preceding page. 

Foreign Exchange.—The market was weak on Monday, 
influenced by a liberal supply of cotton bills and by offer- 
ings of bankers’ drafts against American securities placed 
on the Continent; the tone was steadier on and after Tues- 
day until Thursday, when there was a sharp decline in the 
morning, followed by a partial recovery in the afternoon. 
The market was steady to firm on Friday. Gold exports, 
$2,000,000 in bars; destination not given. 

To-day’s (Friday’s) nominal rates for sterling exchan 
were 4 ot’4 for sixty day and 4 87@4 871 for sight. To 
day’s (Friday's) actual rates for sterling exchange were 
4 8360@4 8370 for long, 4 8625@4 8630 for short and 4 8665@ 
4 8675 for cables. Commercial on banks, 4 8840, and 
documents for payment, 4 824¢@4 835g. Cotton for payment 
4 8234@4 82%; cotton for acceptance, 4 8330@4 8340, and 
grain for payment, 4 837, @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%4*@5 18° for long and 5 1674{@5 16%* for short. 
Germany bankers’ marks were 94 13-16@94% for long and 
95 7-16+@95 7-16 for short. Amsterdam bankers’ guilders 
were 401;*@401;+ for long and 40 5-16**@40 5-16"] for short. 

Exchange at Paris on on to-day, 25 f. 161¢c.; week’s 
range, 25 f. 1640. high and 25 f. 15c. low. 

week’s range for exchange rates follows: 
——Snhort. 


——— Long. —— a *\ a 
@terling Actual— 
48380 @ 48385 | 43645 @ 48680 | 486800 4 
foe |S88k0 | 3 28860 | tases @ aeees | Seeus 8 4 
Parts Bankers’ France— 
High...|518%* @ 61 B16%* @ 516%! | ccccceccccececce a 
Low -.|$i0% @sien | sieu © bist: —— --- dae 
et Be 
High...| 94'%_ @ 94 Ue <M 6 esas 
Ge--| ta 3h. | Se St | 
High rete @ 40% 4.01 @ 
a . t ees 
Low...| aoe: @aomt | sont” Soot | sn 


“Teas: * 216 Of 1%. t 199 of 1%. ¢%g3 of 1%. Pius: W429 Of 1%. ** 1g9 of 1%. 


The following were the rates for domestic exchange on 
ae My att ye nm ay cities De :Savannah, 

ying, 500. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 12}¢o0, per $1,000 premium: New Orleans, 
bank, 60c. per $1,000 discount; commercial, $1 00375c. per 
$1,000 discount; Chicago, rig = 1,000 premium; St. Louis, 
40@45c. per $1,000 premium; San cisco, 25c. per $1,000 
premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,000 Virginia fund, debt 2-33 at 973, 
$2,000 Louisiana con. 48 at 1054¢, $3,000 North Carolina con. 
4s at 10344, $1,000 Alabama Class A 4 5s at 1024 and $4,000 
Tennessee settlement 3s at 965. 

The transactions in railway and industrial bonds have 
been very lar ating nearly $9,000,000, par value, on 


aces 
Thursday, and prices, following those in the stock market, 
have been irregular. 











For dazly volume of business see page 2633. 
The following sales have occurred this week of shares not 
in our detailed list on the which follow. 






| 
Bangs jor Week =| | Range sines Jan. 2. 






STOCKS 
Ween Ending Dec. 9 
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Outside Market.—The feature of the outside market this 
week was the sharp break on Thursday in the price of Mon- 


treal & Boston Consolidated Copper. This stock has been 
widely advertised and has recently been one of the most 
active issues on the ‘“‘Curb.’’ The price fluctuated between 
83¢ and 85g until Thursday, when, after opening at 3%, it 
sank quickly to 34 on extremely heavy selling, cviefly caused 
by the difficulties in which the house that had been manipu- 
lating the shares became involved; later there was a recov- 
ery to 114; to-day the price ran up to 1% and closed at 114. 
Greene Consolidated Copper advanced from 315g to 34%, 
and after a reaction to 32\44 it rose again to 344; 
the last sale to-day was at 34. Following a gain 
of 1% to 4334, Tennessee Copper dropped to 34 and then 
moved up again to 38%; British Columbia Copper lost 134 
points to 514 and closes to-day at 6. United Copper declined 
from 124¢ to 10, and ends the week at 104g. From 1243¢ on 
Saturday the price of Northern Securities stock declined to 
12044 on Wednesday, and on the following day it broke to 
116; to-day there was an advance to 127, and the close was 
at 126%; about 60,000 shares changed hands during the 


week. Interborough Rapid Transit gained 21, ints 
to 168%, then receded to 159%, and ended the 
week at 164. Standard Oil declined from 635 


to 629 in the early trading, and uftera rise to 642 it fell 
back again to 634; the final sale was at 638, International 
Mercantile Marine common advanced 114 points to 14%, but 
later fell to 1244; the close to-day was at 131g; the preterred 
after a gain of a point to 30 declined to 26; at the close to-day 
it recovered to 2814. Greene Consolidated Gold moved up 
trom 124¢ to 1814 and then dropped to 1144, closing at 1244. 





Outside quotations will be found on page 2633. 
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STOCKS—HIGHEST AND 


LOWEST SALE PRICES 





ae 


NEW YORK STOCK 


Range tor Year 1904 


On basis of 100-share lots) 


Range for Preview | 
Year (1903) } 





Lowest | ignest 


Highest 




















*32 


*63 60 
8419 869) 
02 103 
150% 153% 
75 1007) 
*94%g 95% 
6 63 


"150 156 
ly2 1 
12% 
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Railroads. 
mn Arbor...........-+-- 





cago & East. [ll., pref. 
Weate! 
Do 4p.c. debentures 


Chicago & North Western 





25 Jlyilj 84 Nov 7 
249% J’ne 8] 66 Novl8 
64 Feb24 ly Nov26) 
87%Jan 6/1041 Nov25 
104% Feb 18/155" Novl5 
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ont ® te 




















Do 
90%, 92 ocking Valley......... 
929 92) Hs . ns ° 





























3 Mar 
$4.5 Feb 24 
9% J: 7 





21% Mayl6) 41% N 
65% May3| 47 Deo 6 
33° Maylé 




















89 Aug2s 
135% Oct 25 
r 72 Novié 

194% Novll 
4) 51 Novis 
47% sovss 





4| 35% Novl4 

88% Dec 5 
4g Jan 27 Dec 6 
ig J’ne27| 14% Jan 23: 
2% J’ne27| 30% Nov ye 


Deo 
Sig J’ne 3] 14% Novl5 
9% Augll| 28's Novl4 


140 Sepjlé60 Feb 
115% Oct [138% Fev 
44 Sep] 784 Jan 
Oct }190 Jau 
27% Nov] 53%Jan 
18% Sep| 37% Jan 


Pp} 75% Deo 
105 J’ly |1388\ Jan 
13. «A 205 J 


67,676) 12%J’ne 8} 26% Nov2e ug 5, Jan 
804 J’ly-13) Nov 7 907%, Jan 
474 J'ne 6| 74% Nov28 BJ 
20 J 6] 39% Nov25|| 24 Sep} 46% Feb 
137%_ Feb24/177% Dec 1/133 Aug}183% Ja 
73 M 4/185% Oct 25 Aug}194% Jan 
61% Marl4j214.4 Dec 1 24%9 Jan 
07 Feb 8/237 Nov3v) Augk5v Jan 
35 Mar2z/i60 Nov J’ly}i62 Jan 
165 Apr2rji92 Deo Novjl94 Jan 

\y Aug31/ 16% Nov2: ug} 19% Jan 
11% Aug3l| 27% Nov22/| 15 Sep| 86 Jan 
4 J’ly lil 154 Nov21 May] 174Jan 
ab maid See Rerei] af Maal GER 

ay ug ap 
00 Feb 8/115 Nov23i/112 Decj119 Jan 

3% J’ne 1] 24% Novl ly} 31‘sJan 
48 J’ 60% Novl5]| 44% Aug] 72 Jan 
17% J’ne 7) 37's Novl Aug] 48 J 
49 Marlzj190% Deo 6/149 Aug]183% Feb 

oer 359% Deo 6//230 o wt te 










































































152% 
29 14 N 48 Ji 
“63 82 Feb25) 59% Novl4/ 77% Jan 
35 22% May 8 47oJan 
8l's 64‘9J’ne 1] 33% Novl¥i] 62% Oct | 82% Feb 
27 lg 31% N 149 Oct | 36% Jan 
49 31 Feb2¥) 56% Novi? 61% Jan 
*16 10% Jan11lj 19% Apri2}| 10 Oct} 40 
*47 45% A 52 Apriz J'1y 1855 Apr 
*35 6 4 23% Nov} 53 Jan 
100 D ref 85 J’nel7j105 Oct 1s); 89 Novijlls Feb 
*270 L. Shore & Mich. South’n 245 Nov 118280 Nov16 Deo |334% Jan 
*56 I 46 M 6249 Nov1z 83 J 
141 23}148% Dec 3 Sep 130% Jan 
2164 139% Marl2z}169 “a Nov1)/126% Sep [1553 Jan 
719 80% 72% Marl4| 964 Aug 704 J’ly |128% Jan 
119% 121%) 104% Marl4/130% Oct 21|| 99% Sep |142% Jan 
2u 21 Apr2z3| 23% Nov22 Nov} 29 M 
*134 150 21199 Feb 1/160 Nov! Mayj/135 Jan 
e 64 4u J’ne 67% Jan 1 110 Jan 
92 30 J’ly 29] 96'sSep 16]} 83 Novj1 Fed 
90 90 od 4195 Oct 2 ug} 79% Feb 
*145 148 6 May 2 Oct 29)/109's J’me|132% Feb 
31%, 33 14% Feb24/ 36% Novll1j/ 152 Oct) 30‘sJan 
62 : 2%J’ne 1| 65% Dec 33. Oct | 6349 Feb 
106 1 Paciti 87 Feb27/111% Deo 85% Aug/115% Feb 
142 ash. Chatt. & St. Louis’ 00}101 9 Feb24/147% Deo Oct {133s Deo 
. 41 at.of Mex, non-cum. pf] 34% Feb25| 45% Nov2i/| 34's Mar) 47% May 
*22' 2319] Do 2a pret 16% Feb2d| 2545 Nov21)| 17 28 J’ne 
137 49 1388%|N. Y. Central & Hudson. . 112% Marizj142 Nov3v//112%J’ly|156 Jan 
43%)|N. Y. Chic. & St. Louis... 26 Mayl6) 47 3 gSep| 45 Jan 
*112 120 1 Ul, Mayl2/115 Novill Oct |113 Jan 
7 pret J’nel4 Dec 3 Sep| 87 Jan 
@197 1 iN. Y. N. Haven & Hartt 4g Mayl¥/199 Oct 21)/+1874s May|225% Jan 
43% 19% Marl4| 147% Oct 20 36% Feb 
756% 78% 78% Deo d% Feb 
*90 3g Feb 
75% 76% 2 Jan 
*98 105 0) Feb 
e 6 Jan 
13543 1387 57% Jan 
*28 31 Dec lf 9 Jan 
“75 31% Jan 23}| 74 1% May 
Seneewaiaidl a 79's Nov101074 6 sep 
17 55 Apr20} 80 Deo Sep a Jan 
#104 105 A 7 Deo i 90 116 Jan 
16 38% Marld) 825 Deo 37% Nov) 69% Jan 
ROM 6 Mar 91 Sep| 89% Fev 
81 2d pret. vot’g tr. ctfs. 5544 Feb25/ 83% Nov} 81 Jan 
pany 1949 Marll| 37% Nov16j| 19's Aug %, Jan 
57% Jan 6] 86% Nov’ 55% Sep| 86 Jan 
30° =Apr22} 70 ug) 72 J 
16} 18 Novi Oct | 15% Jan 
36 Mayl7) 60 Novl Oct] 58. J 
16 Jan Novié Oct | 24% Jan 
6u0\¢61 Mar 1} 78% Deo 6 ug] 88 
66% 6 39% Jan 70 Novil4 Dec} 78 Feb 
*175 194 C.&E.1.com stock tr ctfs! 150 Jan 91185 Dec 1/|148' Sep!170 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Bia Banks 
14th Streetf.| 300 Mutualf..... 
osesta Nassau .... 
eauas 1416 New A 
Gansevoort{ | 140 New York Co) 
OD on ni 00 Nat Ex. 
German Am‘j| 170 New York... 
German Ex} 350 19th Ward. 
Germaniaj ..| 590 North Amer 
225 Northern.... 
Hamilton ..| 170 Orientalf....)240 
Hanover.....}535 |545 || Merchants’../150 (190 || Pacitic) ..... 
-| 600 ecccccecs 
coccsa 225 je’a4j.... 





* Bid and asked prices; no sales were made on this day. 
Ss change or at auction this wee! 








¢ Less than 1UU snare: 
s° it Co. certificates. 


5 7 ax rights. 7) State banks. a x dividend and rights, 0 New stock, 
h Assessment paid. Sold at private sale at this price, 
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ST -S~HIGHEST AND LOWEST SALE PRICES Ks , Range jor Year 1904 ||Range ‘or Previous 
a = = = ~ s sis Gea inéziah i - On basis 0/ 100-share Lots} | Year (1903) 
Saturday Monday Tuesiay |Wednesday | Thursday Systag EXCHANGE Week ; 

Dee. 3 Dee. & Dee. 6 Dee. 7 Dee. 8 Dec. = Shares| Lowest Highest | Lowest | Highest 
27 27} 27% 29 27 28%) 26 26%; 23% 25% 25% 2622 St. Louis Southwestern..| 16,300 94J° ne 1 29 Dee 5 12 Aug] 30 Jan 
5S%a 54s] 58'a 60%) 69 GO% 56 «6568%) 50 569 7%, cp ” eee 39,300] 25% J'ne 1) 60% Dec 6) 24 Aug) 66 Jan 
66% Gi%|) 66% 67 65% 66%! 63 66%) 59% 63 5-9 Pacific Co. .|407,000] 41% Marl4| 65% Nov 1S 385, Sep| 68% Mar 
L174ell7 a} .....- .----- 117 117%, 1164117 115% 117% Se ae 16,485/113 Sep 12/118 7g Novl5 lecneee wecefsscsee sees 
36% 36%) 36% 37%) 25% 374) 35 36%) 33% 35 Southern Y.tr. cfs. stmped/352,050) 184 Feb24) 374% Dee 5, 16% Oct % Jan 
95% Yb) 96% B72) 95% 97 95% 9642) 94 96% Do pref. do 16,040) 779 Jan 6) 972 Dee 5) 694Oct] 96 Feb 
Cunaie “anne *96% 98 | *9629100 | *96%4100 | *969100 M. & O. stock tr. ctfs. ------| 90 Feb25| 97 Novll|| 85 J’ne! 96% Mar 
%| 37's 37%) 37 37 %| 354g 37%) 52 35! ‘T’exas & Pacitic......... 3,850] 201g J’ne 7| 38's Novl4!| 204 Aug! 435 Feb 
#1382 133 #|*130 133 35 131% 132 1 30% 1: th hird Avenue (N. Y.).. SUU|L15 Marl4 134 Oct 22/100 Oct |128%Jan 
“225% 23% “3a 24 23%) 23% 23% 24 2| Toledo a r3 & Light 600 L749 J’ne2l 27 4g Oct 21|/| 174 Oct | S74 Jan 
36% 36% ON Ht Bh lg 37% 35% 374! 331g 33 «| Tol. St. L. & W. v. tr. etfs} 8,110) 2142 May27| 38 Nov30l| 15 Sep| 31% Jan 
565 65 55 54% 66%) 54% 65%) 51 544s 3% 5 Do pret. yot. tr. ctfs.| 11,95.| 32° Feb24| 57% Nov3u|| 24 Sep| 45 Jan 
,4e7 107 | 106 % 108 5%) LU74@1074s) 1U5 106%) 105 105 “1042106 | twin City Rapid Transit.} 1,155] 8749 Feb 23/1079 Oct 31/| 79 Oct |1224 Janu 
heie dnhaiel adie cab6ceh gecehe acopen eusent eemee ly peepee epee eis te 158 Anal’ tog , 4) 155 J’ne lostsen 
1155 6 114%115% 113%91 15 110% a 105% x | 09 i, iti a nion Pacific 583,76 7l M 4 Yov2 65% Aug! 10 an 
116% 138 054 95%, 4 95 * 95 9 96 l Do pref 86U/z86% Feb25| 96 Dec 9) 83% Aug! 954 Fev 
23% 234%) 24 24 23% 22g |UnitRysInv’t of San Fran 2,060} 9 Febl7) 25 Dee 1/| 9 Dec; 22% Jan 
68 68 68 G7) 63 67 ge Sere 2,709) 42% Aprl19| 69 Dee 2/) 35 J’ly| 642Jan 
23% 23%) 23 23% 23%) 22 y 10,300} 15 Mayl6} 25 Novil2|| 16% Oct} 32% Feo 
46% 47 46's 47's 46%) 43% ON Wass chapsnasnee 14,970] 32% Feb24) 4818 Nov18 37 y Sep 55% Feb 
20. «20 20% 20% 20s} 184 Wheeting & Lake Erie.. 2,300 lees "ly 25) 22% Nov!4 J’ly| 272 Feb 
47% 47%) 47% 43 47%) 464s Do ist pref........... 3,631 J’ly 27| 52% Jan 22 40. Nov} 62. May 
e280 «680 | *23 (BU 28 27 Do 2d pref. 1,500 BL iy? ne29) 32° Novl6 Sep| 38% Feb 
23% 24 23% 23%, 23 22% 24 14] Wisconsin Cent. v. tr. cfs. 7105) 16 J’ne 6) 25 Novis) Tat Oct 29% Feb 
47% 47%| 47% 477%) 47 455 45 % 46 Do pref. zo, &. otts. 4,550) 37 J’ne 6| 49% Novlsi) 33 Nov} 55% Feb 
Industrial & Misce iM 
#240 249 (2235 240 |*235 245 |¢@235 240 /*235 250 *236 250 A= Express......... 163 — Feb 2/250 Oct 29/2204 Jan/235 Feb 
i9 «(19 18% 19 17% 18%) 17% 17%) 15 16% oe 17% llis-Chalmers .. . Vu; ar22) 21% Nov2l/ 7 Dec] 23 Feb 
70 «7 69 69%) *69 TU 68 68%) *566 65 70 , — ape 1,000 39% Mar25| 71 Nov26/|\260% Nov} 87% Feb 
Bl%y 82%) BU% S24) 75% 80%) 68% 77 58% 68 69%) Amalgamated Copper. .... 105,510) 43% Feb 8) 82% Dee }/) 33% Oct} 75% Mar 
B3% B4y) Bhd'e 34%] 33% B44) Bly 33%) BU B2% 33 Amerie Coe & Foundry} 22,120) 14% J’ly 4% Dec 5) 17% Nov a% Janu 
92% 93 2% 9%) V2%_ 93 91% 92 39 Ly 92% PTOL.... cocccc-ese 4,501) 67 Jan 9349 Nov29)| 604 Novj 93 Jan 
33% 34 35 37%) 36 37%) 35% 36%) 35 364 367g) American Cotton ee ac 19,800) 24% J” nels 37% Dec 6)) 25% Aug] 46% Feb 
#92 «96% *92 «96 oe eS Se me Pee. 97 RE SS 300] 88% J’ne 6} 97 Nov 7// 82 J’ly| 98 Feb 
B4%q 34%) 734% 35 364 33 2 ies 37 American Dist.Telegraph| 2,300) 22 Augl7| 384 Deo 7|| 24 Nov 41'.Jan 
*210 214 |*21) 213 as lat Tf #211 211 |2209 211 12 |American Express........ 5 Su J’ne 2/219 Nov22/171 Aug/235 Feb 
*9% 10 10 lv 13%) Il’ 12%) 10% 11% 11%] American Grass Twine ..| _ 9,300 Aug 3] 13% Dec 6) 6 J’ly| 29%Jao 
10% 20% 1U4y 10%, 10% 11%} 10% 11 94 10% ll |Amer Hide & Leather....| 15,095) 25% Jan 6) 11% Dec 6}) 2% Oct} 1l4gJar 
43 «444 44 457%, 46% 48%) 44 48%) 3% 46 46 De pre 42,546 45% Deo 6] 10 Oct} 37% Janu 
Bs 8 7 849 8 3% 7% #8 7% 7 8 4|American Jee. , 9% Nov21)) 4 Oct} 11% Jan 
87% 331s) 38% 34%) *38%_ 3y¥ 37% 38%) 3 38% 33 Do pr 42 Oct 17 16% Oct | 42% Jan 
#16% 17%| 1753 17%] *17 18%] @17% 17%! 16% 16% 16 |American Linacea: 20% Novidi) 5 J’ly| 19% Janu 
*37 40642 42 42%) *30 42% "38 4149] ............ 40 Do pr 42's Novi6|| 23% Nov) 48Jan 
B4%e B54) 34% 35%) 34% 354) 3B 34% 33 34's] American | 46% Nov28) 10 Oct 31% Feb 
®lus 104 | 102% ludy) 1U2's 102%) luz 102% 34 Do pre LUS | ao 26|| 6742 Oct | 95% Feb 
6 6% 6 62 6 Th Sle 748 American Malting d Novl8) 2%Mar| 5% Feb 
25% 27%] 26% 26%] 26% 28%) 264y 23 BP sc naacawe tnd ) J’ne 3 28% Deo 6} 144Sep| 24%2Jan 
Bl% XZ) S1l% 82%) 81 Sl%| 7742 Sl% 3 Amer. Smeilt’g & Refin’g.| 77,365) 46 Feb25) 82% Dec 3)) 36% Oct| 52% Fe 
112% 113 1i2Z%11% 114 113 | 111%113 ‘ / “Se SS res 4,050) 88% Jan G)115 Oct 24)) 804 Oct] 99% bel 
170 L7v |*l6é0 aA7v |*160 170 |*160 170 i) | American Sanus. 100 ‘ _ Novi6/] 90° Aug}126 Mar 
*98 lov | *#8 100 | “984 99 9d 99 0 De pref......... 300 90% Nov30|| 80 Sep} ¥8%Jan 
14% 15 14% 15 14% 14%) *14 14% ll% 13 es 14 |Amer ten Stes Foun: 3,300 Dee 2 3%2Dec} 20 Jar 
55% 54 Ba%y 55 65 bb 54 5d 49° 504) 52% 53 hn. cedieiaaned 5,275 Dee 2/] 36 Dec] 69% Feb 
14841 19 148 14y 1472 150%) l4dl 148%) 134% 143 140%, 143 4] American Sugar Refining|157,540 Novl 7| 10749 Oct [134% dau 
..| 137 187 | 139 mania “ DO: BE icc npens a a 400) Novl5j/j116 Aug|l23 Dec 
et i435 bib 146512] Amer. Teleph. & . A402: 2 Nov29)/1174 Oct [169 Fev 
{ 4 v2 |Amer. Tobac, whee ctis 45,008) L200 Zi) cece cece] sccocs seco 
3 214/American Woolen.......- 5,01Lo Nov2lj|/ 7% Oct | 14% Feb 
03 Do pref....... 1,133 Nov2s]| 65 Oct] su Jun 
104 amacenta Copper. ‘ 5,600) 7g Nov2l 
220 Pprookly u Umon Gas... 400 2 Oct 1Y 
10%} Dransw. Dock & C.Imp'i| 9,600) y 24 Dee 6) 
i 62 |Butterick Co.........-.-.-. 2,050) 47% Feul’” 62% Deo 5 
By 43 Yolorado Fuel & Iron. "]141, 4 25% Marl} 53% Nov2d) 
ae Ce Mi adnacsensincess | 5} 63 Apr 4, vo Dee 5 
16% 154/Col. & Hock. Coal & yen. 16,600 8 J’ne? Int 1942 Dee 5 
107% 209% |Consolidated Gas (N. ¥. JdIA0U1E5 Feb sizzv Oct 19 
27% 12 3%| Continental Tobacco, prei } J,2u0)lUligJan 4/141 Dee 1 
2i's 22 iCorn Products............ } 26,USi Y% May v| 264% Novl13 
79 79 _ Sy Serre 3,vJ8) GS Mar | 82% Novld) 
38 = 35*4/ Distillers Securit’s Gory.| 24,100) 194J’ne 9) 40 Deo 56 
65 66's|federal Mining & Smelt’g) 5,10) 43% Noylu}] t8 Dee 3 
7 80 1? Miccestwunsscoss 2,990; 71 Novzs} $V) Novlv em sa 
85 187 |@eneral Klectric.... Y,loUicldl = J’ne: 20 LY4 ly Nov22| 136 Sep/2zua Feb 
204 23 nternational Paper. a 1U%4 May 23 Dec 6) 9 J'ly| 19% Jan 
78% 7% ear 6,050} é4 “ k ‘ed “y Nov15!| 57% Nov] 74% Feb 
"624 644) [International Power..... 1,400) 26° Mar 1) 70'2Veb 17|| 23° Nov) 73. Jan 
35% 39%4/Tnternat’! Sheem Pump.. {00} 23 Sep 2} 41% Nov18/ 28 Dec! 46% May 
| “85-38 mo prel......... ; 100} Zi Fev 9 87 Novsul} 70 Oct} 594 Jan 
: 05k 55%) NJ ational Misoali: 2,40u 36 Jan 4| 59% Novl5/) 32 Oct] 47% bev 
byi*lld LiGyisLld4gll6) ........-... 4‘, 11€%/iN Do pref......... secnee 100% Zan 16 U7 Nov26)| 94 Oct [106% May 
4'0/ “228 % 237s] National Lead. 11,750) 144g Feb25) 26% Oct 3/| 104 Nov} 29% Feb 
i 44| oaanen. eeeeee noel | Yr eae 1,650] 80'g Jan 26} YS Oct 20)| 75 Oct] 95 bev 
2 157%) 154° 153 |New York Air Brake..._- 4,220/120 Febz5|104 Nov2oj/105 Oct}177 Jan 
4%) 97 4g ot 1003g102 |North American Co., new} _ 6.300) 80° Marl2}107 Novlw' 7 Sep [12442 Jan 
45'y 4749) 3 40% 44 Dacific Mail.............. ’ 24 Feb27| 55 Novilj) i Aug] 42% Jan 
111 112%) 104 10? 4} 106 1084 eop. Gas-L.& C. (Chi 92% Marl2jll24 Dee 2) 87% Sep [1084 Feb 
i 40% 4144) 34% 384) 37% 38's/ Pressed Steel Car......... y 24% Mayl6}) 444 Oct 17|| 224% Nov] 65% Jan 
1} Yl%g 92 | 87 88 88'5 89%) Do pref............... 3/5] U7 Mayle} 92 Deo 5)| 624 Nov] 95 Feb 
| 2384 248 y/*! 237 237 |*233 239 |Pullman Company........ 356/209 Marl4j244 Novsviiive J'ly |235% Jan 
S24 33 BO 31%) Bl%y 324%) Rees Steel Spring...| 14,210, 16 Mayls} 35 Novl7|/ 16 Sep] 37 Feb 
3% 94 90% 92" 290% YOL/ANDo pret........... 2,460) 71% Marlu] 94 Dee 5]| 67 Nov) 90 Feb 
1% 17%) 1415! 144 15% Repubiie a & Stee 6 Mayl6] 18% Nov23i| 65, Nov) 22% Feb 
U9 70%! 65 67% 67 68% Fa +0 May13) 732 Nov28|| 365, Nov; 80% Feb 
23 28%) 24% 26%) w5% 27% Rubber Goods its % Aprld 297 7g Dec bi) 12 J'ly| 30. ¥ 
96% Vi gv YS ¥31q 96 _y See eeR “ 743 Jan 15} 98 Deo 2// 60 J’ly| 844 Feb 
62 «3 57 bus] 59% 6U y loes- s eitieid St. & ron er 313 Jan 7|_ 65% Novli|] 22% Oct} 72 Feb 
huz'g1U4 j*102 104 j*......106 | ...... -...0. *1lu2 106 S'pD idnonectbihtaced 300 7, Jan 5/105 Dee 3!| 67. Nov) 97's Fev 
$y 4b 4 *3l 4)9 aeeneon ‘ito e& Twine..| 2,000 4 Mar 4) 5 Novis % Sep} 6% Feb 
75% T7 al Gl TUS) 67% 71%/Tenn. Coal, [ron & RR. 67,400 31% May16 774 Nov 17| 25% Nov} 68%3 Mar 
“57%, 30 | BS8% BSB) *37'g Sor] ...... ...... *34'9 36 |Texas Pacific Land Trusi 600) 25 Mayld} 39% Nov LO} 22 Aug] 40% Jan 
lls lly 38 U% 10% 11 nion Bag & Paper..... T0U| 3% Augl9 = 15 Jan 
74 74% | 74 74 74% 74% BY Mii cccenedicnccs 615) 45 Feb24 70% Jan 
20 20% t 16% 138 17% 18%jU.S. Cast l. Pipe & Foun.) 10,500) 6% Mayld) 2U2 bee s|| 6 Sep} 15 Feb 
TY . TDigl 4 ‘ : 75% 77 76% 79% Do pret............... | 14,270) 40 Mar24| 5U% Dee 3 33 Nov) 55 Feb 
‘120 125 j*¢120 123 2 lzl 121 /*115) 125 | United States eV 16/100 Feb24/3128 Novi8)| 95 Aug/150% Feb 
15 17%) 17 lv 16% Lg} 13% 19's} 17% 20%/United States Leather. .../396,840) _ 6's May27| 20% Dee yl] 6 Sep| 15% Feb 
Y3'Q106%) 103 106%) tor te YB e_lVi)riO2 105 ES eee fio 07,425 He 4 the ec 5) Tl Oct| 96% May 
32 82 | 4% 81 DOOD §. sensed eaten 79% 79%/U0 S Realty & lmprove’nt! 2000! 43 * | Re eg 
gS q 3u% se 27% 30%; 39 42 | United States Rubber....| ort Ov] 10 re 344 Novz8| 7 J’ly| 194s Se 
3 91 92 \ 9 PU Y1% 93 / eee | 4,700) 41 Jan 4 93% Dee 5)| 304 J'ly}] 58 feb 
ZV%q 3i%) Y3'g 2YR) 27 293,/ United States steel. g j 3% Mayls| 33's Dec 5)| 10 Nov) 39% Fev 
9% YS S4 91 ae Yl BD WCB ccd cccgececcce : 51% Mayl3 95% bec 3 49% Nov 89% Jan 
a} 42 41 43 | 338 av 40 419 Virginia-Carolina Chem..| 24,775) 22% J’ne29) 444% Dee 5)| 172Sep| 66% Feb 
Lil%LISy) 110 LlOY) 113% i +. > eee 6,750) 97% Apr16j116 Nov29) 80 Augil2384.Feb 
| 40 35% 33 35 37%) 33 889 Virginia [ron Coal & C..; 3,510) 18%sep 7| 44 Nov29]| 17 Sep| 39% Feb 
‘ "240 249 [©2537 249 |*240 249 \ /elis, Fargo & Co..... | edewe 2200 J’nel6j25U0 Aug y)/2191 ay 249% Fev 
| 2%) 3 V1 YZ Yi'g 92 ¥2 $24 est’n Union Tele’gph| 3,133) 85 Mayl9} 95 Oct i7 tN Sep| 93 Jan 
182 2iy 134 } 18242183 179% 183 176 178%! 179%180 |Weat’gh’ eT 7,190)153 May 2)184% Dec 1//130 Ock 221 Jan 
"192 #200 |* 194 196% 194 194 190 190 '*183 196 Do istwref....... 200/180 Augl7/198% Nov28/160 Sep!224 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks | Bid | ask|| Trust Cos, | Bid | ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid Ask | Trust Co’s | Bid | Ask 
Wash. H’hts{}|/200 |...... BROOKLYN Farm Lo & Tr} 1400 |...... | N ¥ Sec& Tr} 700 
West Sidefj..)G00 |......)) Mamufactrs’.|34549)......|]  ™- ¥- CITY Fifth Ave Tr} 525 (550 || North Amer.| 260 BROOKLYN 
Yorkville} ..) 400 ----|| MechanicsY .|280 |...... Bankers’ Tr.|375 |...... Guaranty Tr|650 (665 || Real Est Tr’t) 325 
| Merchants’ ..| 130 Guardian Tr|175 |180 || StandardTr’t| 350 Brooklyn Tr 
Nassau ....../375 Knick ’rb’k’r ..---.|] TitheGu & Tr|/ 595 |......|| Flatbush .... 
BROOKLYN Nat City. 290 1310 O'R’ ty B&Tr 660 j680 || Lincoln Tr... ----|| fr CoofAm./510 [525 || Franklin ....): 
North Sidejj.)}225 |...... Central Tr’st} 21; Manhattan .. 00 Union Trust} 1425} ..... Hamilton..../3 
People’s)... 290 City Trust...}31 Mercantile ../995 /|1010 ||US Mtg& Tr} 450 30 || Kings Co.... 
Boroughf....|120 [135 |}17th Ward‘.) 150 Colonial ..... Merchantsa’..| ..... -|/210 || Unit States . 1460 1500 || L Isl L& Tr 
Broadway...) 300 |...... Sprague ..... 200 Commonw’ th Metropolitan} 625 |...... Van N’denTr| 215 |225 assau ....../2 
Brooklyng .. 140 145 || Stuyvesant 7] 185 Eastern Tr.. MortonTrusti890 /910 || Washington. 415 <gunee People’s ..... 
Con'yl& BBE 140 |...... Union] ......) 165 Empire ...... --|] Mut.Alhance/ 205 [215 in Bocce 190 |200 || Wi sb’ g. 
PUPAE. ccccccee 480 |400 |} Wallabout*) .]155 Equitable Tr N ¥ Life&Trj 1010 |1060 





















































* Bid and asked prices; no sales on thisday. ¢ Less than 1UU shares. 


1 Sale at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certiticates. {j Banks marked with a paragraph (9) are State banks 


t Ex rights. ¢ Kx dividend and rights. 
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= alas > = 
__ __ BONDS | Bs] Price || Range BONDS BS Week's 3. Range 
N. ¥. STOCK EXCHANGE 3 Friday > Since N. Y. STOCK EXCHANGE 3s Range or |S) since 
WEEK ENDING Dec 9 SA Dee 9 2\| January J WEEK ENDING DEC 9 SS Last Sale |\S<|\ January 1 
: bia No|\Low High||Centrail of Ga—/ Continued) Low No ow High 
U. S. Government Chatt Diy pur mon g 48.1951) J-D 43, Nov’U4/-... 

U S 2s consol registered.d1930/Q-J| 104131045; - {104% 107%]] Mac & Nor Div Ist g 58.1946) J-J 104 Feb'v4)..../ 

U 5 28 consol coupon. ...d1930) Q-J, 10455 105 45 o-++) 104% 106 Mid Ga & Atl Div 5s....1947| J-J 102 J’ne’99!... 

U S 3s registered ........41918/Q-F U4 105 a 10445, 106% Mobile Div lst g 5s..... 1940 J-J 10744 Ang’04 

U 8 $s conpon............ c1918/Q-F] 1U4'2105 -ee-/|104 19108 Cent of N J gen’i gold 58.1087) J-J 135% 

U 8 3s reg small bonds..k1918)Q-F ey | Gitte peptone Registered ........... 41987) Q-d 133% 133% 

U S 38 cou small bonds.. 41918} Q-F 2))104'21074s/] Am Dock & Imp gu 5s..1921/J-J il4 114 

U 5S 4s registered ........ B1907 Q-J 105% 108% al lies Hae Le & Hud R gen gug58 1920)J-J] 108 ......]....-. .--00-. one 

U § 48 coupon .. . 7/Q-J| 166% tte 24/104 108 Leh & Wilks B Coal 58..1912)M-N 103 Nov'v4!. 

U S 4s registered.. ‘i 5/Q-F} 130% 13 ---|[131% 132% Con ext guar 449s....91910/Q-M 101% Dec’04 

U 8 48 coupon .........-.-- 1925/Q-F} 131 11 30% 134 N Y & Long Br gen g4s 1941/M-S/ 104 ....../...... .....--- 

Philippine islands 4s. 1914-34]/Q-F] 109 --+-]11644 111% [iCent Pacifie See So Pacitic Co 

Chas & Sav See Atl Coast Line 
Foreign Government Ches & Ohio g 6s ser A..h1908|A-O 106% Dec’04 
Frankfort-on-Main 319s ser 1.. 193% ocisesnce weense Gold 6s... alvll1j/A-O 111l%2J’ly 04). 
These are price cs jio oO ne do tar. lst consol z 3U/M-N 118 

Japanese Govt 6s ctfs full paid/Oc 35/1 89 95 Registered..... M-N 1 

Repub of Cuba 5s ctfs full paid 21) 98% 103% General gold 428 M-S 

U » of Mexicos tf ¢ 5s of 1399 ~2-- en Registered....... = ae 

2815) of e 
State Securities ” aa Dil 8 g J “7 
aisbemes class A 4 5 190) J-J 1/102 102% 2d consol g 48.......... 1989] J-J 
Bs. -1906 4 Warm Spr Val 1st g 5s..1941/M-S 
5 . onkithadonsoc 19 J Greenbrier Ry lstgu g 48 '40/M-N 
heyy eA funding ia727 1920 J 2 Chic & Alt RR ref g 38...1949/A-O 

Dist of Columbia 3°65s....1924|F-A -+--|/119%, 119% aetieose 2 ae lien 3'9s...10950/J-J 

Louisiana new consol 4s..1914|J-J 4 2)/102410542i] Rewgistered............. 1950\/ J-J 
NEE dadnctccsinnesesccassepnsss - oolleséons seemed Chie Ress ee qc & ia D 58 1905|F-A 

ar 0 Carolina cousvul 48.1910|/J-J| 102% 163‘ Bid 103% Denver Div 4s.......-.... 1922) F-A 

gc tiarelinn agu30-40-..-3988| 9-3] was sovresnss sonceedl, Hilupons Div S'ss...n.-.--1848)4 -4 be D1% 

arolina 4195 2U0-4U..... ed] wnwese coveee onsMoncees paamee Re em decd one ° 90 

a m yee settiement 3s..1913 .3 96% 96% 4 ast 97 Gol 4s. ac ccccee ceeeeel 9409/5 -d 105 * 100% “4 

ocpocegogogscququccsensces . stasee weeeee ~ lowa Div sink fund 58..1919]A-O LOW, 108% 
Virginia fand debt 2-3s...199i}J-J| “97% 16) 91% 96% Sinking fund 4s........1919}A-O an 100g 1024 
6s deferred Brown Bros ctfs. 7 9 --+-]| Oly Nebraska Extension 48.1927|M-N 105% Dec ’04] .---|/103 y 107 
Rail i Rogistered........... 7|M-N Deo'U3}.---/|...... -.--- 
— southwestern Div 4a....1921|M-8 “100% ¥eb’04|...-//i00” 1004 
labama Cent See So R ‘ Joint bonds See Great North 
laba Mid! See At Coast Tine Debenture 5s8...........- 1913|M-N Oct ’04 105 108% 

Albany & 7 See Del & Hud Han & St Jos consol 6s..1911|/M-8 112 Oct ’04!).... 

Allegien Hey See Penn RR Chic & E Ill 1sts f cur 6s. 1907 J-D 108 Nov'04}.... 

Alieg & West See Bull R& P lst consol g 68........... 1934/A- 129 Apr’04).... 

Ann Arbor lst g 4s...... h1995) Q-J 4] 8) 91% 99%4]] General consol lst ret M- 118% 

Atch T & S Fe gen ¢ 4s... sss -O 166 98% lod Registered............- 937| M- 20 Dec’02!...- 
Registered.............-. 995) A-O 4}.--.1/ 99 103%] Chie & Ind C Ry 1st 5s. 1936 J- 117 Sep ’04/--.. 
Adjustment g 4s.. 1998 ov 2U/] 87% 98 Chicago & Erie See Ene i 

Registered ..........- 1995) Nov 824g 82c]//Chic In & Louisy ref 6s...1947] J 3% 132% Nov’04].-.. 
Stamped.............. h1995|M-N 86) 874 9522 Refunding | gold 5s....... 1947] J - 7g 116 'y Nov’04].... 
Debeuiures 48 Series D. tur - --|| 98 100 Louisy N A & Ch 1st 63.1910) J - ly 112% 6 
Series EB ........ ...0--- =-|] 4% 99% 1 Chic Mil & St Paul con 7s 1905} Jd - ooce 
Series F.. ---{| 98%, 9941] Derminal gold ds 1914] J d|---- 
Series H. . --!| 974 97% General g 48 seri sees 







Series I 
Series K. 
East Okla In 
Ati Knox & Nor istg 
Atlantic Coast ist g 48. HhAV52 
Charlies & Sav lst g 78..19: 
sav Pb & W 1st gold 6s 
Ast Old Bu. nccccccecccs 1934 
Ala Mid 1st gu gold 58 1928 
Bruns & W ist gu g 48 1938 
sil Sp Oca&G guz 4s 1918 
Atlantic & Dany See South Ry 
Atlantic & Yadk See South Ry 
Austin & NW SeeSou Pacitic 
BR" & Ohio prior 1 g3 498.1925 
Registered.......... hlyv25 
Gold 48 ..... 
Registered . 
Couv deb 4s... 
PJun& M Div istg3'. 381925 
PLE& W VaSysref 48141 
Southw Div 1st ¢3'as...1025 
Registered ........... h1V25 
Movon Riv 1st gu g 5s..1V19 
Cen Ohio BR 1st ¢ g 4428..1030 
Pitts Clev & Tol lsig 63 1922 
Pitts & West lst ¢ 48...1917 
J PM & Co certfs.......... 
Bat Creek & 8 See Mich Ceut 
Beech Creek SeeN YC&H 
ellev & Car See Lilinois Cent 
kiyn & Montauk See Long | 
Bruvs & West See Atl Coast L 
BuittaloN Y & Erie See krie 
Buttalo KR & P gen g 58...1937 
All & West lstg 4s gu..105 
Cl & Mah 1st gu g5s....1045 
Roch & Pitts lst g 6s...1921 
Consol let g 68........ 1v22 
Butlaio & Southwest see Lric 
Butt & Susq ist ref g 4s.d151 
Bur Cedar K & No 1st 58.1906 
Con 1st & col trust g 5s8..1934 
Registered............. toee 
CRIF&N W listguds.1¥2 
M & St L lst gu & 48....192 27 
\anada South 1st 5s. 19 
















“Registered. --~ 
Carb & 8 Ce 
Carolina Cent. See Seab Air L 
Carth 4ry SeeNYC&H 
CedRIaF&N SeeBCR&EN 
Cen Branch U P lstg4s...1948 
Cen Branch Ry See Mv Pac 
Cen RR & Bot Ga col g 5s 1937 
Cent of Ga RR 1st g 58..p1945 

Consol gold 5s 1945 

Registered...... ‘ 

lst pref income g 5s....p1945 
2d pret income g 5a....p1945 
3d pref income g 58....91945 
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7 os 


964% Sale 


10749 


10 


119° ~ 120 





lud', 104% 
Ub ...... 









35 92% 96%, 
----| 92% 96 
| 551/100 % 103% 





-- 100 103 
5) 97 10% 
874g Y2Zy 


80) 87% 94 


4-4 “11106 ig 105g 
--{|L08 100% 
-- 119g 122 





--|L00 100 











----/| 90 96 
61/|103% 114 
-.||105%g 107 
562i] 65% 93 


182)| 28 74% 
16/118 65% 


4 
-/L12 112% 


112% 112% 
109 114% 
| 93 93 
| 97% 8 











| 98 100 





“113% 117% 






-// 106% 112% 
1164 190% 














General g 32s 
Chie & L Su Div g 
Chie & Mo Riv Div 
Chie & Pac Div 6s. 
Chic & P W ist g5s. 
Dak & Gt So g 5s.. 
Far & Sou assu g 68. 
Hast & D Div 1st 7s. 
20E BB... ccccccee 
1 & D Exten lst 7s. 





Registered............. 


North Illinois 1st 5s....191 





Registered...... ...... 


Consol gold 5s.........1 
Des 


Extension 48.......... 


ececececcnececcecececee &220 





7 Cece ceceececece tice te 





jlov 
1108 





LaCrosse & D ist 5s. -J 
Mineral Point Div 5s.... -d 
So Minu Div lst 6s...... ¢ -J 
Southwest Div lst 6s... -d 
Wis & Miun Div g 5s... -J 
Mil & No 1st M L 6s.... -bD 
1st consol 68........... 1913} J-D 
Chic & Northw cons 7s....1915 -F 
Extension 48...... 1886-1926 -A 
Registered....... 1886-192 -A 
General gold 3 9s...... -1987|M-N 
Registered ....... p19s7/& Qk 
Sinking fund bs. S7TV-1929) 
Registered....... "1 s79-19291A-0 
Sinking fund 6s... 1879-1929/A-O 
Registered....... 13879- Loe A-O 
Debenture 5s 909) 
Registered...... 
Debenture 5s . 
Registered............. 
Sinking fund deb ds..... ten M-N 


Des Mo & Minn ist 6221907 F-A 
Milw & Madison 1st eee tT ~ 


Ott C F & St Paul 1st 5s 1909/M-S 
Winona & St Pet 2d 7s..1907|M-N 
Mil LS& West 1st g 6s 1921/M-N 
Ext & Imp sfund g 5s 1929/ F-A 
Ashiand Div lst g 68..1925/M-5 
Mich Div lst g 6s... 924) J-J 





P 48 1918 
Chic R I & Pac KR 4s8..2002|M-N 
2002|M N 


Coll trust gold 5s......1913/M- 
Choc Ok & A gen g 58 mitt J- 


M & BtD Tei igs 1908) 4 J-d 





Keok & Des M 1st 5s....1923 4-0 






97% Oct "04 
tay U3!) -- 
120 
112% ‘sey "O04 
117% Nov’ 04 
112% Nov’04 
137 ‘9 J'ly "th. 
116 % Oct U4). 
106 


130% Oct '04 
<|1047%_J3'’ne'04| - 
«/102% May’04 
Oct '04 
Nov’vs 


110% Nov'0|.. 




























i15 
109% 112%, 
114% 117 
Lov 112 


102 





ree 


citi iis 


Z1O8y 110% 


106 107 
103% LUS 
104 104% 
10749 110g 
108% 108% 


11135% 118 


114% 116 
--2ef|i0d ig 10499 
105% 105 4 


1094112% 
1265, 120% 
. weld 1194 





121% 1¥0 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Kailway 
Brooklyn Rap Tr g 5s..... 1945 
1st refund conv g 4s....2002 
Bk City 1st con 53.1916, 1941 
Bk QCo& 8 con gu g 58.1941 
Bkiyu Un Ei lst g 4-58.1950 
Kings Co E! 1st g 4s....1949 
Nassau Elec gu g 48 ....1951 
City & S Ry Bait ist g 68.1922 
Conn Ry & L 1st & ref g 49851 
en Con Tr Co 1st g 58...1933 
Den Tram Co con g 6s..1910 
Met Ry Co lst gu g 6s..1911 
Det Cit St Ry lstcon ¢ 5s. 2008 
Gr Rapids Ry lst g 5s...a1916) 
Louis y Co satess 2 ste. -1930) 

mes St Ry tr g 58.1997; 
Bway &7 ae isenes 1943 


ma GaGa ews nn 
CuLouvasprcco 


Sacto 





Coié& 9th Av lat gu g 58.1093 





Horev 


107 108 
85 Sale 


118 
120 








Street Kailway 
Met St pene pp ed g 482002 
Lex AV& PF lstgu g5s8 1993 
hint Ave RR con gu 48 2000 
Third Ave Ry 1st g 5s..1937 
Met WS El (Chic) lst g 48.1938 
Mil El Ry & L 30-yr g 58.1926 
Minn St Ry 1st con g 5s..1919 
St Jo Ry Lt H&P Ist ¢ 58.1937 
St Paul City Cab wg | « 58.1937 
U "Ey Elec R ys of Lon- 
don Profit sharing 5s...1908 
Union El tohie) lstg 38221945 
United RRs San Frsf 48.1927 
United Rys St L lst g 48.1934 
W Chic 8t 40-yr cons g 58.1936 


Gas and Electric Light 
Atlanta G L Co 1st g 58...1947 








aes 2. 2 eo 


EUp>e Sec waunke 


ZeOoy Uzipsedws 

















120 124 
101 10064 
101% 101% 
97 
9u 96 
93 93 
04 94 
VO May’4!..../|) 90 90 
T9% 18| 6612 82% 
734 Sep 'U4|....|| 70% 76% 
By 84% 3 96% 
105 Oct '04)....|/104% 105 
198 = 04)....|/ 103 % 103% 
pa oy A}....11 9 
04)..../| 938% 98 
196% yay "04 Sed 104 19 106% 
aly 9 51) 8 92% 
115% Sep’04/....//114 117% 
Tg 9 3'| VB% VO%, 
117g Oct ’04)....)/116 121 
94 95 
pews sees 
ito” i107" 
99% 907% 
75g B7ig 
ae 88 








« Dae Aug oDue Oct p Due Nov sOption sale 




















ar 














GRR 





2630 
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BONDS 
N. Y. STOCK EXCHANGE 
Werex ENDING Dec 9 


Range or 
Last Sale |R2 


Ween's 


Since 
January 1 


Range 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Dec 9 


int'st 
Period 








Chic&StL See AtchT & Sa Fe 


Chic St L@ NO See Ill Cent 
Chic St L& Pitts See Penn Co 
Chic St P M & O con 68...1930) 


Cons 68 reduced to 318.1130) 
Ch St P & Minn lst gés 19158 
Nor Wisconsin lst -1980) 
St P & S City lst g 6s...191%) 
Chicago Ter Trans g 4s...1947 
Chic & = uae Sad gen g 68 q19382 
Chic & Pere > he 
Choe & ante SeeCRIt&P 
Cin H & D consol ot %s...18% 


Cleartieli & Mah See B R&P 
Clev Cin C & St L gen g 48 1993 
Cairo Div 1st gold 48....103% 
Cin W & M Div lst g 4s. 19¥1 
St L Div lst col tr g 4s8..1990 
Registered............. 9HU) 
ré S Col Div lst g 48..1940 

¥ W Val Div let g 48...1940) 
C1St L&C consol 6s. ‘ 920 







Ind Bi & W ist pret 
O Ind & W lat pf 58 
Peo & Kast lat con 








Clev & Marietta See Penn RR 
Clev & Mahon Val g 58...1038 
Clev & Pitts See Penn Co 
Col Midiand lat g 4s...... 1947 
Colorado & Sou lst g 4s...1921' 
Colum & Greenv See %, 
Col & Hock Val yt Hock Va: 
Conn & Term & 
Conn & Pas Rives Py easy: 
Dax GtSo SeeC 
allas& Waco See M K &T 

Del Lack & Western 7s. ..1907 

Morris & Essex is aa: 





2 


lst ce 3'o8....... 2000 
N Y¥ Lack & = 68... so) 


Term & improve 4s. ...1023 
6 | Y let are U6 
Warren ist ref gu g 3 498.2000 

Del & + — Pa Div 78.1017 
Hegistered............. 17 
Alb tee 1 coecscesemeny 78.1906; 
Guar gold 6s........... 906 
Rens & Saratoga 1st 78.192) 
Dei Riv BR Bridge See Pa RK 
Denv & R Gr 1st con g 48.1936 
Consol gold 4'98......... 1936 
Improvement gold 58...102> 
Rio Gr West lst g 4s....1930 
Consol and col trust 48 1949 
Utah Cent w 48 a1V17 


+ 





Des Moi Un Ry lat g3*; oe 
DetM&Tol SeeL 
Det & Mack ist lien g mg 199 
Gold 48.........-...000+-+ 1905 
Det Sou ist g 4s... 
Ohio Sou Div lst @ 48. 
Dul & — » mange lstds.. ~-1937 











Dal So Shore & Atl 
,astof Minn SeeSt P M&M 
t'Ten Va&Ga See So “I 
Elgin Jol & East lst g 5s. i 
Elm Cort& No See Lehé& 
Erie lst ext gold 4s. 





\Low  Hagh| No! 


4 1344; 3 





os 


113 113 | 28) 


~-[BOS%e Dee pees booed 
‘His. Sy 04 se 


axzeo 





a 


++ 101% d 


tt ed 
123 


_ OO RUREEOCS 


as 
= 


be & CO 





. 


au © ~~ 5 >ews 


> 
° 


z 
ZO 


ok 
So 


129 ig Aug’) .--/}i27 °° 1293; 
114 ta d-ly 04). 
luz» Nov'v4/..../)L00\% 105% 


& 
ewe 


ue ceeperource 


~ 





peccee S>PRE> 
coe 


2 


90 Deo'04 ---|| 66% 90 
Nov'U4)....//109% 117 


‘T+ J 
webb Ecee E 
LLdoneee 


y 


. 
% 





’ ’. . 


ia 2-254 
Ge rpuccece weep 








=>>e 








a 
gold 449s............ a3 
eneral gold 5s... 4 
Term: 


@ 














egis $5 ees. 
Mid RRotN J lat g 6s. 
k & lst gu g5s. 42) J-D 


=} 


=-=> , Rik} 
YEZOOZEUCHLLccMaborny 


aac 
LP>u 


~ 
e 
- 
eee 
oO 
7 
. 
. 
. 


— 
ce 
Ps 
oO” 


i 
1124 Now'04 


“17 


"04).... 





123 








“99g 99g 

p 74%) 63\| 58 74% 
112‘, Feb’04]....//112%112% 
116 Feb’04)..../116 116 
72% 75 |300) 56 75 
88% 90 /293/) 82 v0 
109% Oct ’04).... 109% 112% 
-{125% Nov’04}....//127%5 130 
-|130 9 Aug’04). ..-|/1287% 133 


-{140 Oct 'US}..../). 


-|108%4 J’ly 04)... .//1084 100% 

< .,, a eer 

-|133% Mar’v4}..../|133% i37\ 
Py Se Seygeee 

.1104%4 Dec’04).... nee 108 

-|103 's Now’V4)..../} 103% 106 


146% Oct 04)... 183 146% 


117% Oct '04)....))113 117% 
114 J’ne’04)....)/114 114 
113% J ty U4)... ./}1124 113% 
ud ‘ --/[108% 111 
111 114 
-/}103 4 103 
Si 4g Li 





Low High 


130% 135% 
130% 132% 
---|1129% 129% 
-||120 123% 


2% 85% 
110 113 


111% 113 
97 oo 





1114 115% 


113% Deo’04)°77/]i¥i "173% 








130 132 

113% 118% 
10815 108i9 

‘ov 


222]}118% 117 
08% Oot 04)" >7")/108% 177% 
2222}/106 4g 112 4g 


95% 103 
99% 101% 
98 98 





Evans & T H aes cons 6s. La 
is neral eS Mnesase 1942 


Fla C & Peni: 


a 
2 
& 
9 
@ 
5 
as 
& 
R 


Gouv & Oswegat See N Y Cent 


Gt Nor—C B& Q coll tr4s 192) 
Registered. ............ 1921 
Greenbrier Ry See Ches & O 


papateses wacescocenencos 











Chic St L& N O g 5a...1051 





Memph Div lst g 4s.. 71951 
St L Sou lst gu g 4s8....10931 
Ind Bl & West SeeCCC& StL 
Ind Dec & W Ist g 5s.....1035 
lst gat pot Slhacocce 1935 
Ind I lst g 48 195) 
Int& — Nor pase non 1919) 
2d gold 5 909 











3d gold 4 72192 
Ach 102%; 40/) 96% 1024s|/ Iowa Comteal lat gold ve..r 
1044 J’ly 04)... .//104% 104% ceased s Ft. cocecccce 195 
oe Nov’04/..../|103 109 orye R Eri 
99%) lu) y4 101 Nee Ls & MS 
* Dee's o«e-f] 88 OL an Moh See Tol & OU 
eg a CEE fF, SeeSt L@S¥Vr 
K Sam R&B SeStLésF 
KanC & Pacitic SeeM K &T 
Kan City Sou 1st gold 3s..1950 
110 Sep ’04)..../) 994,110 Registered............... 1950 
Kentucky Cent See L& N 
100 Sep '04 ---./] 98 100 Keok & Des Mo SeeC RI & P 
05% ae . .---|| 92% 95%/|/ Knoxville & Ohio See So Ry 
63 30) 37 TW ake Erie r 4 W lst g5s8..1937 


2d fot Tn ccencsosegene 1941 
_— Ohio lst gu g 58..1945) 
MichS See N Y Cent 
tot wy Vai (Pa) coll g 58.1997 
Leh Val N Y¥ lst gu g 4'98.140 
TOORINRNIOR, onccpccccccces 1940 
Leh V ‘ler Ky lst gu g ds. +e 
Registered. .............. 941 
Leh V Coal Co 1st gu g ds. 193s 
Leh & N Y¥ 1st guar ¢ 4s.. pr: 
poqnenaced Lancchendedeuee ly 
EIC&N ng" 4 lst pt 6s. ibid 
Gold guar 58........... yl4 
Leh & Hud R eas Cent of iv J 
Leh & Wilkesb See Cent of N J 
Leroy #& Caney } See Mo P 
Long Kk See Eri 
Long Isi’d—1st con ee. h1931 
1st consol oye 4s. A1V931 
fo oll yy d 48... 192 
erry go) 28 
Golda 48 


Debenture gold 

Guar ref gold 4s. 

=! Mont ls 
WEB. ceccescccccccesoos 

N Y B& M B Istcong 5s 193d 

N Y@& RB lat gds..... 1927 

NorsShB lstcon g guis 01132 


Pilicddadessdccscenecs 
Unified gold Biscoccesece 1 
egistered............. 
Coll trust ygold | _ eee 1931 


ernon ot gold 68..1923 

uli Co Branch lst g 58.1930) 

eva Ind lstconu gu g 68..1926 
‘argo& So SeeCh M & StP 
lint& tend , # rod Wty ytd 


= a 
&550¢ 


Fort 8t U D Co 1a rin 1941 105 po 
68 21 103% 108%} 41 

eae 864% 864) ¢ 
( ‘al Har& SA So Pac Co 
Tal Ha& Hotise2 ‘tet 58.1913 103% Dec’04}.... 
Georgia & Ala See Sea A Line 
GaCar& Nor See Sea A Line 
%s]|Georgia Pacitic See So Ry 
Gila VG& Nor See So Pac Co 


ib 
o +04 


Grand Rap & Ind See Penn KR 
99% 1004)848 
99 99 2 


Gulf &SLlstref&t yt 105 '5 Nov’04/.... 


. 


Oce 


Eock Val lstconsol g 49s. 300) ll 111 
--|105 19 J’ly *04].-.- 
100% Apr’U4].... 





ee 


Col & H V lstext g 4s. “1088 
Houst E & W Tex See So Pac 
Houst & Tex Cen See So PacCo 
° 4 Nov’04}.... 


. : Sescc 
GOCE PRE DZZOOMOKUHE 





864 Nov’v4|.... 
85 Nov’4].... 


105% Novw’04].... 
12442 Apr4 hie 


pee ee 


Liinois Central lst g 48..1951 
A -1951 
1952 
Cairo Brid © goid 4s....1950 
Louisville Div gold 3 ‘98.15% 
Middle Div reg ae 192] 
Omaha Div 3s..... 1951 
St Louis te — a epee 
Registered oo 
Gold Si8. 
Registe --- 195 
Spring Div iad g 2498...1951] 
estern Lines 1st ¢ 4s..1951 
Bellev & Car lst 6s..... 1923 
Carb & Shaw lst g 4s...1932 


1 : 
119% Mar’04]...- 
93% May’U4). 
104% Sep *U4)- 
103 Nov’v4}.-.- 
106 Mar’04].... 


AIONZEU HOSbotatse 


_ ¢ 
eo Keececece 


>? 
f-J-} 


peeesce ree poe 
ocoM@meooce 7 Occ 









er col tr deed g 48.1923/A- 
E H & Nash Ist g 68....1919/J-D 


Mar’9s 


Nov’'vw}... 


Nov’tis/.... 
Nov’vs}... 








118 119% 
87 UR 1p 


| VOL, LXXIx. 
<< 

Week's 33 Range 

Range or - ince 
Last Sale |&2 January 1 
High| No||\Low High 

Nov’04}....//116 123 
Oct 04). 101 107% 
Ph a ae 

Oct ’04)..../)104 lv 

Dec’04!/....//107 108 


1023, 111% 


7i 86% 


101% 1044 


90%101% 
90 100 


102 108 


84% 86% 
80 «85% 


$44 Aug’od).--) 93" “95 
101 'g Oct "t).... 


105% 107% 


1249 124% 


1024 104 
1024103 


6 72 
109 's 114% 
85 88 


72% 734s) 35), 68 73% 
GB Oct UU}... -ff...... .ccoce 
120% Nov’04/..../|115% 120% 
112% Nov’v4]..../}110% 114% 
116% Nov'v4]..../110 116% 
107% Nov’04]..../|107 107% 
110% Nov’v4}.... + tg Ly ta 
105 Jan’U4}... 105 
116 4 Nov’04}.... ite lls 
og > endian, Oe Ses 
il Sep ’04/..../)107 111 
99 Aug’04]..../| 92 9u 
7]1063g Now'04]-227)/100 1069 
116% Oct '04 116 118 








MISCELLANEOUS BONDS—Continued on Next Vage. 








Gas and Electric Light 
Bklyn U Gas lst con g 5s. 1945 
Buifalo Gas 1st g ds....... 194 
Consol Gas conv deb és...-1909 
Consum Gas See 
Detroit City Gas g 5s...... 1923 

Jet Gas Co con lst g 58...1918 

In B Pp 

Kd Rill SeeNYGS& HéP 

iq G LN Yistocon g 5s..1932 
iq G & Fuel P » 

Gasé& Klec Berg Coc g 58.1049 

m Electric deb g 3 ‘as..1942 
@r pap’ @LCo amen £ Ler 





Gas 9iM-N 
= an City (M0) Gas. lee te 1b22 -O 
Pg f *---18s7 A-O 


-O 
Ka El U1. Bkn 1. cong 48 1939 J-J 


107% 107%) 2 
-}100 Oct '04).... 


1224 Aug’od).--. 
96% Oc eas 











116 Nov’04/....//112% 117% 


Nov’04 


6! 7 
182% 186 (252)/171%192% 
95% 101 


01/1 


100% 1 
105 J’ne’03}..../}. 


-{112 Nov’03}....//. 
61% Oct '01 =f 











103% 109 
100 100 


aa a +t 
934s 9 


Gas and Electric Light 
Lac Gas Lot St L lst ¢5s.¢1919 
Milwaukee Gas L lst 48..1927 
Mut Fuel Gas Co See Peop Gas 
NYGELH& P g 5s...1948 
Purchase money g 48...1949 
= Ly Ili lst conv g 58..1910) 
t consol gold 5s...... 1995 
NYeQh L&P 1st con g 581930 
N Y & Bich & lst g 5s. pe 
gb yy oe & Ga. 1808 
lst con gold 68........... 1943 
Kerunding go A 5s....... 1947 
hG@-L& Cke lst gu g5s 1937 
Con G Coot Ch lst gu g5s.’36 
Eq G&FCh isteue ie. 1908 
Mu Fuel Gas ae g 58.194 
Lighting lst g 58.’51 





6% 


Syracuse 
‘Trenton G & El lst g 5s..1949 


m4 So 


z 


OZEOeMOUZbeubdo ZH 


SSeS NAGE EES 














i 








‘ 1 
3 103%! 1LOWLUOY 104% 
122 WNov'v4/....//115%4122 
116 S114%116 
: 103) 97]} 98 103 
101% J’ne’04]. ...||101% 101% 
112% Nov'04]..../|109 116% 
98 984) 78] V6 99% 
115% Nov’04]....//111% 116% 
|| 
108%  108%/ 10/105 110% 
904 J’ly ’04)....|| 8742 90% 
110% a3} §}/105 2 113% 
95% 96%) 36) 90 96% 
7 1047) _5it02%a 120 
20% J’ne’04). 115% 120% 
107% 107%) 1 Age's 107% 
Mar’04/....|/100 
101% Aug’04}....//101 108 


Deo'04)-2-}/104 10 
103 |“ijji01 103 
02% Nov'od)...- 101% 1 
vie web Re SSS 





* No price Friday; latest bid and asked this week. aDueJan bDueFeb dDueApr eDue May ADueJ'ly «Due Aug oDue Oct q@Due Dec sOption sale 





e 


Sex ON 


wo Dz 


<a) al 


. 


Oe a ee eee 


— fsa 4 gE 


— | | 1h, an, A 








<n RIE Ome, 











a ea 


END ETERS 





Duc. 10, 1904, | 
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s ‘ 
BONDS & Week's 3] Xanye BONDS 23] Price 
N. Y. STOCK EXCHANGE 8 aridey or Since N. ¥. STOCK EXCHANGE | & Friday 
WEEK ENDING DEC 9 s Last Sale (S2|| January 2 WEEK ENDING DEc 9 23 Dec 9 
Louisv & Nashv—( Continued )) Bid Ask H 0|| Low Hi AMIN ¥ Cent & H R—(Continued Ashi 
L Cin & Lex gold 4%98...1931)M-N| 107 . 05% Nov’04)...-//165% 105%], Moh & Mal lat ug 48-199 M-S “1 weoshe 
O & M 1st gold 68....1930) J-J| 131 ...... 31% 131% = 1/123%1381%]) NJ June R gu lst 48. ..1936/F-A ecenes 
NOS M 2d gold 6s..... H30/ J-J| 124 ...... 2449 Nov’04)..../1124'312448]/ N ¥ & Pu latcon gu g48 1993/A-0 Obs 22h 
la Div gold 68...1920)M-8| 1]14%...... 16% Mar’v2}.... ane’ Nor & Mont i“ &58.191G/A-O] LUO .. 28. fen oe ee eede endl ae eee eee 
StL Div lst gold 6s esoee 921/M-S) 119 ...... 22 Apr’v4 119 122 Weet Shore gu...2361) J-J 09% 116 1094 110 | 506% 11 
at boosinnosss 980/M-S/ ..--...-...-| 75 J’ne’02 2361) J-J| 108% 109%/109% 109%) 7/1105 109% 
Hen oe Istsfg6s8.1931/M-S| 108% ...... 97/J-D} 99%1 100 100% 1 3 1 
Kentucky Cent gold 48..1987/J-J ..1997| J-D] _ 99% 1004 ly Deo’04)..-./| 98 1 
L&N & M&M 1st g4281945/M-8 -1928/M-8] 100%, Sale /100% 101 [144 981.,101% 
L& N-South M joint 48.1942) J.J 906) F-A} 105 ...... 114 Feb’02)..../],..... ...... 
937/F-A BBSIT +h] 126 cccccleccvce sosccnesh oes am 
F-A 34/J-J| 120% ...... 13} Nov'03]. ae 
N F-A 932) J-J} 132% Jan '03 ee 
i -«-+--1910/A-O 34) J-J} 129 pe pennes ° 
Lace Bdge g 4s..1945|M-S Body EER. covthdiidicen escotiell 
A&Ch See & i. M-S/ 110%... 4a ai 118 
Ms Coal See LS&MS M.S} 122%... 22 3}121 122% 
anhattan Ry consol 4s. 1aee A-O 195 105 21%. Tily’04}.---/191 121 
Registered.........-- 0) A-O 05 105 94( 34 07% ...... 16 4 J’ne’ : 105 ty L0Big 
meee 1 El lst g 68....1908) J-J 1094 109% P40) J-J] ---2-- 1g Nov’00}-. eee 
Coloniz 6 Se,.-4008 SD] woneee onecne|-neece connenne]e 71) 3 Be. eee wegeteeereryene 4 

Mekpr@ BY See NE Cent bat @ Stari ia:1980/3-0 86's 7 et me 
e vlitan ar lst 8. Dl] _ 00 't .....2].neee 22 n enn] +e 

seer pe aeasol got’ 4s..1911|3-4 16% 77 zo || BAL GS Star let en 68s oe tO! 00 * idsigivd™ wep Gal... 
1st consol income g 38.41939]J’ly 21 244/184 19 28% ot att a ll aidcho cocchtiiiindés onttad inal 
2d consol income g 38.. tera 16% 1s 19'si| N Y & North lst g 58...1927|A-O) eee ee Ral s--113 115% 
Equip & coll ees. LDL T/A-O] -00--- conen-| cones eoeeceee]oneell ices coenee R W& Ocon lstext5s.hi922/A-0) 117% 119 ata 3/115 % 119% 

id series go -L9IQA-O}  -20ee ope ale cnane 0 nn wevel-neel|. casee etree Oswe & BR 2d gu g 5s...¢1915/F-A| 107% on | en 
Coll tr g 4128 1st “190 907) F-A 98 Nov'04)....' 91 96 RWS&OTR Let gu g 68.1918|M-N| ~----- . 2000] -c00ce eeeenees = Hisacs scenes 
Mex Internat 1st con alk: 1977|M-S 90% J’ly 01)... v 22\ J.J \% 104% Apr’04}.---//104 U4 
ped guaranteed. ...1977/M-S diteas saene ee 37|A-O} 103% 104%)104 Deo'0d]..--/|102% 106 
x North lst he a J-D -|105 May’00). IST/A-O] --eeee--e0--/101 Mar’O4]..--//igl lL 
Mich Cent See N Y¥ Cont N Y & Greenw Lake See Erie 
MidofNJ_ See Erie NY@&@Har SeeN YC& Hud 
& See Chic & NW NYLack& W SeeDL& W 

Mil& Mad See Chic & N W NYLE&W See Erie 

Mil& North See Ch M & St P NY&LongBr See CentofNJ 

Minn & St L 1st gold 78..1927| J-D} 136%...... 16g pos S| er wu [NY@NE SeNYNH&H 
Iowa Ex lst gold 78..... J-Dj 109%s...... 113 Oct ‘04 sone ii3”"||New York New Hav & 

Pacitic Ex 1st gold 68...1921/A-O} 115% ...... 130%. Feb Ua}----Hik 130% 120% Housatoni n g 58..1937|M-N --{131% Apr'03}-.- 

South West ry Liste 78.1910)J-D] 110.22... 12 eS apenas: N H & Derby con g 58..19183|M-N| 107's......|...... ........ ee i 

lst consol gold 5s.......- 934) M-N Lips 117% tie Novo -s--//113 118 NY&N 1905) J-J -|101% Nov’04).---|/1 1 la 
 .. - - ~ oid re rS% M-S eoceee| 97 97%) 1 98 lst --1905) J-J 102% Nov'04]----||102% lU2\& 

inn t “ NY& P 

MStP&S8 oon g dint gu aei7-3 99 100 | 98% Nov’04)....|| 9745 9941IN YO M-s| 105 Sale 104% 1065 113//1001% 1054 

at Ssstpd 4s int gu we | ar enee enneee| aca eee seeennns sel]. cece cones Re , M-B] --e+e= -oneee Dec’03}----})...... .--- - 

MSSM Ala gd int 1926/J-J) 100 ...... 1038 Nov’U1). 2. eons, ceeeee Hee gos . 

Minn Un SeeSt NY&RB 

Mo Kan Y Koen lst g 48...1990/J-D} 100%Sale |100 101 | 67// 964108 IINYS& W 
2d gold 48. .......-.--000 1990) FA) 85iaSale | 84% 86 | 70) 75% 87 |INY Tex&M See So Pac 
vot oat ootd ivckeinhsnee 944/M-N/*102%...... 103% Nov'04).. 984107 |iNo or & South 1st g 5s......194} mM-N} 110 111 {110 110 M110 «112% 
St L Div 1st ref g 48....2001/A-O} 86% 86%] 87% Nov’(4).. Nort & West gen & 6s Paps 1931/M-N| 181% ...... 30 Aug’O3}----!/...... ...... 
Dal & Wa ist gu g 58...1940)M-N)*..... 105 '9/104% 104%) 50/102 105%2]| Impr rovem't ex tg 6s..1984 F-A| 183 ...... 132 Dec’04 18249 132% 
Kap C & Pac ist g48...1990)/F-A| 94 Sale | 04 94 9 New River lst g 6a..... A-O 1B) te 182 tg) 132% Anges 126% 132 
Mo K & & lst gu g 58 A-O} 110%... 10% Noy'v4]..-.//106% 112% Ni& W By 1 1st con g 48. 1906)4:9 100% 101%4/100% 1014) 27) 96% 102% 
M K & Ok Ist gu 5s..... 942/M-N] 104% Sale |1044% 104% 104% 105 Be ‘ae oe 99% T’ne’4]----|) OMe YH% 
MK & T of T lst gug58.1942/M-S) ...... 107 4/106 106 | 14) 99 110 ~yP C joins 40. “19a 7-D % U5 6 87% 974 
Sher Sh & So lst gu g 58.1943 J-D)*102%..._.. 06 Nov’04)..../\100 106 COST lat béceed 1922) J-J 109 peseed 112. Aug’04j----//112 112 
ces & Okla let qug 6...1943/M-S| ...... 1 104% Nov'04)....//104 105 Scio V & N 1 LR 1980)M-N 102% Saie 101% 10249) 25)) yoy 103 

Missouri Pacitic Bisse 906/M-N| 105% ....../105%9 Dec ’04)....//1054g 1094s] North Illinois See nie NW 
lat consol gold 6s........ V20|M-N] 1214123 /121% 122 7\/118%122s]|North Ohio See L Erie & W 
Trust gold 5s ped.a1917/M-S| 1072 Sale [107% lu7% 4 1 Nor poe—Eriet lem g 48..1997/Q-J| 105%2Sate [105 — 105%) 85/1014 105% 

Registered ........... west st, M-S] se-c0+ wsneee} scenes en ccneee ‘sacl aacce geagee egistered............. 9 J ° connk 106 wiley: by ---/101 104% 
1st coll gold 58........... y20| F-A 108 108 's} 19/103% 109 General ey gold 3s.. anne! 3 F| 75 42Sale {L060 TO 75% 
Cent Br Ry ist cu g 48.1919) F-A 5% M5) 1 9 egistered ........... alg: Fi 74'2...... Jae Nov’ 04 ----|| 68% 75% 
Leroy & CV A L lst g5se 1926) J-J --}100) May’O1)..../) 20. ces eee st Paul-Dul Div ¢ 4s. “1886 SD ncczes 98%} 11) 975,100% 
Pac K of Mo 1st < ¢=- 938|/F-A 103% Dec’04)....//101 he Registered.............. 1996) J-D) --0+-0 conees|ceeee co nccece cocll J cence coves ° 

2d extended gold 5s...1938)J-J 116 “Noviod --+-//109 2 116 CBé coll tr 4s See Gt - 
py tay tin S1/A-O 116 16 11114118 ae A ft. en ge 1995 LR eee 125 Oct ’04j----/)122% 125 

Gen co’ au g Se 931/A-O 109% oct 05)... soe ccces certitic’s. or -F] 118% ...... 132 J’ly OM}---+/|...... ...... 

Unitied & ref ref cold 8..1929)5-J 86% 96%/198 84“ 96GI| st Paul & Dul 1st 68....1931|/F-a| 112% 2.2... 112% J’ly Ua] ----l]. oo. ceewee 

Riv & G Div 1st g 48..1933/M-N 95% = 95%! 50) 91 «997 SE DU asothsmntascbhsioe i9i7 A-O} 108 ...... Nov'04]----//105%g LOB% 
Verdi V I & W 1st g 58.1926/M-S ee ee Sy A guld 48...... 1866 ‘-. eee See anteod --|| 964 96% 

Mob& Birm prior lien g 5s 1945/J-J 111‘. Mar’u4). Wash Cent yey nis . Be) Ree asia --=11 BB 94 
Mortgage gold 8... 45) 5-3 95 Nov’04!. Nor Pac Ter Co st Ss. 1083 -J}| 11842...... 118% 6111 119 

MobJ C 1st cons g 58. ¥53) J-J ubiie noe Nor Cal See So 

Mob & Chis new acid Ss... 927|J-D Nor ¥ is ‘see CSt P M & O 
lst extension gold 6s8..41927 $2 Nor & Mont See N Y Cent 
Gene Giasscdccce 8iM-S Ind&W SeeCCC& StL 
Mon! Div let g 5s8..1947/ F-A c’04).. hio River RR 1st g 58.1936) 4 = BOOM .ccces 115% Nov’04j.---//110 117% 
St L & Cairo coll g 48..¢ shied $24, Fy U4).... General gold 5s.......... 193 BOS céscie 11L Nowv’O4j.---//L11 113% 

BOB. ccccce 931) J-J 101 Nov'04!.... Ore & Cal See so Co 
& Ocolids See Southern Ore RR & Nav See Un Pac 

mohawk & Mal snk + oee Ore Short Lane See Un Pac 

Monongahela R: bee B&O Oswego & Rome See N YC 

Mont Cent See St PM eM OCF&S8tP SeeC&NW 

Morgan’s La &T SeeS P Co Coast Co lst g 5s....194t/J-D] 111% ...... 111% 1114) 13/105 112% 

Morris & Essex See Del L& W ac of Missouri See Mo Pac 

ash Chat & St L 1st 78.1913) J.J _ ivan yg ¢ Pm ---||120 124']]/ Panama lsts fund g4ys..1917/A-O/ 104 ...... 10249 J’ne’04).---//102 4 102% 
lat consol gold 5s...... 192S/A-O] LISWLLG [115% 115% 15%4]] Sink fund subsity @ €s.. 1910|M-N| 100 102 Apr’O2}.---j]...... ...... 
Jas Branch lst g 68..1923) J-J «-ee-- {113 Dec’sy wg by lst g 444s. et J-J 108 lil 
MoM M W & Al Ist 68..1917/u-J/ 1174s...... 113 %2J’ne’04)-. Registered............. 211J-J +|]105% 108 'y 
T &P Branch ch lst 68....191 J-d} 115% ...... 113° J’ly ’04!. Guar’: Bee ani trust reg. 1p3t M-S) 92%....../102 Nov’@sj..--/]...... ...... 

Nash Flor & Shef See Guar 39s coli tr ser B...1041/ ....) 92% ......| ¥2% Dec’03) -..}).... . ...... 

Heghet Mon pase Hen S's8.+ J-5)}*104 ...... 104 Nov'04).... Tr Co certif’s gu . 3g8.1916|/M-N 
lst i.) saamecentes 1 A-O|* 8l4 x2 814%) 81%) 14) 73 3 82 CStL& P 1st con g 58.1932)/A-0 

NewH&D SeNYNHG&H Registered........ 932)A-O 

NJ BR SeeN Y¥ Cent Cl& P gen gug4 42) 4-5 

New n Series B......... 4-0 

NO&N Byte es Récade enddcsceioaiiiodids deste Sories C 3'ys.... M-N 

N ¥ Bkin es D 3'98.........-- F-A 

N ¥ Cent& H Riv g 3'98.1997|J- 100% 1 51]] 96% 101% Erie 1 Pitts gug 34s B. J-d 

gietered............. 100 y Deo’u4)... 8 100%) Series C................ i-d 
Debenture g 48.. 101 Aug’04/....//100 101 Nee Bugs gen ga g's J-J 
egis' v9 tesa obullh adside bedbee PCC&StLgudysA.. |A-O 
—— 4s 990% May’04}..../) 99's 1014s Series B guar.......... A-O 
istered............. 991g Novo? sahil hediss odbaad Series C ,.. M-N 

Lake Shore coll g 34gs... 90% 2i|| 86” 9aig 6 guar... M-N 
mistered............. 90 Dec’'4). ..|| 86 994) F-A 

Mick Cent coil ¢ Sse. wa re LO) BS5% VL 3-d 
laecntetdantnd Jan '08)....1]...006 scsse0 J-J 

Beech Creek sREaSS, 105 '93'1y "04 ----//L04 106%, peconeniiec nqhinbes A-O 

Re Mar’04/..../)102 102 || Penn BR lst real est g 4 23|M-N 

2a a "aaa ; eae 4 Consol sterling g 6s. 905) J-J 
Beech Cr Ext lstg 3986 Con currency ts reg 105} Q-M 

& Ad lst gu g 4s...19 Censol gold 58..... 1919|M-s 
Clearf Bit Coal lsts f 48.194 Conso\ goid 4s8..... 1943|M-N 
uv & Oswe lstgu g 5s 194 bictibuuade Convertible g 349s....... 1912IM.N 
MISCELLANEOUS BONDS—Continued on Next Page 
Cenl and Iron Telegraph and Telephone 

Col C & I Dev Co gu g 58.1909/J-J) ...... 65 Nov’00)....!]...... .<s- Am Telep & Tel coll tr 48 1929) J-J 

Col Fuel Co gen gold 68...1919|M-N/| 105 ...... '7 ‘og Oct ’04).... — io7s Comm Cable Co lst g 48..2397 34 odbatés 

Col ¥ & 1 Co gen sf g 5s8..1943/F-A| 102%...... 102% _ 102%) 12/) 95% 10: Erie T & T col tr g 8 f 58..1926/J-J 
Convertible deb g 5s....1911/F-A --- 90 | 90 Nov’04).... ot Met T & T ists tf g5s..... S|M-N --|]LOV%, 109% 

TS Bt OU cndundibiiubabeiles oc 85 Sale | 824 87 /|811]) 69% 8&8 NY&NJ Teil fir & 58..1920 M-N us Ro iuiilichind< besnes 

Contin’tal C latsf gu5eg.1952|F-A/ ...... ......|107 1075,| 23]|106% 107%] West Union -_ ced 5s. 1a d-J l 12%) 2/105 1124 

Gr Riv Coal & C letg 6s..1919jA-O/ ...... 115 |L02%, J’ly’v4)....||10242 102% Fd and real 195U|M-N| 1042 Sale [104% 104 pes nots ioe's 

Jett & Clear C & I 1st g 58.1926) J-D] ............ Mut Un Tel wtund Ge. 2.1911|M-N 107% ...... 107 J’ne’0: 07 107 
DE  Micinccttetiasaibe 1926 Northw Tel guf 4s g..1934/J-J| 102% ....../108 J’ly’04).. ‘Iltoo 103% 

Kan& HC &C lstsfg5s.1951 - i ys J - Ind - 

Pleas Val Coal 1s' gs 58.1928 e ing & in! 

Tenn Coal gen 5s. --- 1951 1s] 22 91% 96 'y// Am Cot Oil ext 419s....... 1915 bart 100 |100 100 100 
Tenn Div lstg 17 ...||102 112% |] Am Hide & L letefg6s..1919/M-S| 6%Salu | 95% 98's) 62/) 70 98% 
Birm Div 1st consol 6s. -1917 311/101% 11345 a= irits Mfg let g6s..1915|M-S}; 95 ...... 96% 97%) SU) 82 Y7% 
Cah C M Co 1st gu g 68.1922 3} ‘ead 1st eS ae -1919\J-J| 87 Sale 14 
De Bar C& 1 Co gu ¢ 68. 1910 Xm Tobaceo (new 6s Tr Coctfs}....| 110 Sale |108 112%)1 106% 112% 

V [ron Coal & C o 1st g 58.1949/M- 48 Morton Trust Co ctfs...... -- +s} 71% Sale | 6 75% \452 % 7 

Wha LE & PCO l1stg6s.1919j) J-J Bar & S Car Co lst g 68...1042/J-d| ...... ...... 105 Jan’00|....||..... 2 ecccce 



































*No price Friday; latest bid and asked this week. yo py bas Feb 





eDue May gDue.'ne ADueJ’ly p Due Nov s Option sale. 
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Bond Recora—Concluded—Page 4 











BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING Dec 9 


2 

HS =|| ange 
Since 

x 2 January 1 


BONDS 


N. ¥. STOCK EXCHANGE 
WEEK ENDING DEC 9 


nat 
Period 





Range 
St 


nee 
January 1 








Penn KR—( Continued) 


Alleg Val = gu g 4s...1942 
it gu g 4'98..1935 
DRERR&B wey hm "36 


Ci & Mar 


GrR& lex isteng 


4%8 194 
Phila Bal & W ist 54s. 1#43)M- 
-1943/M-N 


Registered 4s 
Sup & Lewis Ist g4 








= 

UNJ BR &Can gen 8.1944 
Pensacola & Atl See L & Nasi: 
Peo & Kast Se Duss & * L 





Pt Huron Div 1st g 58.1939) A- 


Sag Tus & H let gu 48.1931 
W See Penn RE 

Phila & Reading com 78.1911 

Pine Creek reg guar 68...1032 


Pitts Cin & St See Penn Co 


Pitts Junc lst gold és esos Tues 
Pitts & L Erie 2d g 58...a10238 
Pitts McKees & Y SeeN ¥ Cen 
Pitts Sh & L E 1st g 58...1940 
lat consol gold 58. ....... 1943 

Pitts& West See B&O 

Pitts Y & Ash lst con 58.1927 
Retr Co on g 48..... 1997 

terex 


Jersey Cent coll g 4s. rat 
Rensse &Sar SeeD&t 
Bich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 


Rio Gr June lst gu g 68...1939 
Rio gr So lst gold 4s...... 1940 
Guaranteed .............- 1940 


Roch & Pitts See B R& P 
Rome Wat & Og See N Y Cent 
Rutland lst con g 4%98....141 
Rut-Canad lst gu g 4s...104 
Sthoa' Tus& H See Pere Marq. 
o & Gr ial lst g 4s. --1047 
Law & Adiron 1st ¢ 58.1996) 
oon BONE OB. cccocoqececcese 1996 
St L&Cairo See Mob & Ohio 
StLa& Iron Mount See M P 
StLKC&N See Wabash 
StLM Br SeeT RRAOfStL 





St L& 8 Fran 2d g 63 Cl B 19080 
2d gold 6a Class CO UG 
General gold 63... 1931 
General gold 58.......... 1931 


St L@ 8 ¥ RR cons g 4s8..’90 





1 
2d g 4s inc bond o 
Consol 
Gray's 
St Paul & 
t Pa 
lst ——— ‘one 638 
ie ld 4498. “1933 
Regi eed to ogeoecece 
pabete ext gold 68...... 1910 
Mont ext lst gold 4s....1937 
Registered............. 1937 
E Minn Ist div 1st g 58..1908) 
Nor Div lst gold 48....1948 
Minn Union lst g 68....1922) 
= — u g 68...... 1937 
aagngoocecece ui 
wae ge . iv" st roid 5a.. 1938 


AG@&AP So 

F & N P lst sink f g 58.191 
Vv BF a& Wi ~“s Coast L 
seloto Val & N E See Nor & W 


‘Air Line g eae 1 


Coll tr refund g 58 ...... 91 
Car Cent lst con g 4s...194 
Fila Cen & Pen ls bal1vis 
lst land = g 5s ...1930) 
Ga & Ala Ry lst con 5801945 
Ga Car & No lstgug 5s 192) 
let 5s. 192 








an Sunn 941 
Cent Pac lst ref gu g 40 194) 
istered 


Mort guar gold: Py We «1929 
Gal Har&SA g 68..1910 
_ vo) eee 905 
Mex & Pac lst g 5s.. 
Gila VG&@N lstgugbs. 924 








Hous E & W T Ist g 58.1933/M- 
19 


lst guar 5s red....... 33 














No|\| Low — 


108% 110 






Wits” 123 
.||107% 111% 








oy 


Pp <= 


otaz <O o« 


68 J’ne’04).... 





eco 


we 


9419 11|| 84 944 


a) 
occu 








SEV SEEZEESr 


Ceccccottzeccco obtz oonacotiiss 
ry 








pt 
ee ene eres coeur 


oe 





qacts0.48ce. 
Ceeeee aro 


ey 





119% ee “|/119% 119% 


1 as 
vs, ee eaeereen 


w--/114 117% 


a4) YS) 94% 102% 
98 100 
os’ 60] 91a, 99 


-/}110% 111% 
| 63% 68 
| 879 87% 
-/|L03% 104 





-]103 %g 106% 
;||L03 42 1081/8: 





ie) %8 79g 90% 


| 6 


70) 9142100 
12|| 709 85 
3¢0)) 65% 83 
-++-/]107% 112 
“ST hg0 ° 134% 


~--||108 9 11154 
3100 104% 


2/1 T4 ig 176 
sa? 7?" 


22 0d, 1045, 
222]102 "119% 


O4)....//105% 110% 


see||-eewee ecceee 


82|| 97% 102% 
119] 87% 96% 





OT% 
-11103 'y 103 








107% 107% 


lst 

8 Pot al ist a m 
lst g 6s series B 
lst g 6s series C & D.. 
iat g Coseries E& F... 


Mt 109% 112% 


Ga Pac Ry 1st g 68 
Knox & Ohio 1st g 68...19% 
Rich S = con g ee--101 


Rich eo Meck 
do Car & Ga lst g a 


Bie 





Tol P & W lst 
Tol S apf e 
50-year | eee 1950) 


lst refund g 4s.. 
Un Feo BRS lgrg 4s... 9 
1947 


irginia Mid 
Vae& Soe lst 


Debonaine | A 


ae mo stis 


Wil & Sioux F See StP 
Wis Cent 50-yr lst gen 48.1949! J-J 


Southern Pac Co—(Continura 
H&TC lst sae. -193" 
Consol g 63 int 
Gen goid 43 int p— 
Waco & N W div iste 
Morgan’s La & T lst 
lst gold ts. 





egiste 

Mob & Ohio coll 7a... 
Mem Div 1st g 4's-5s...19 
st Louis div lst geeens 
Ala Cen R lst g 9 
Atl & Danv ist'g 4s 

2d 48 ...2... 200-2 eeeooee 
Atl & Yad ies 6 gear 40. -194 
Col & Greeny 8 


a a S..- 188 


stamped....... 36) 

wo Sev W istcy gu 4a-71928 

West N C lst con | omeee 
: &NAla SeeL& 

Spok Falls & Nor aa 

Stat = ee lst 








Fol 4s. 









rey igus 


Car & th Ry 
aoe P ist g 6s..1911 J-J 
eta Sl E lst g 5s...1926|A-0 

Div lst 50: d po - tee J-d 
Enton Imp gold ie 


aoe 
pers =| 
20¢ 


rs) 








- 
i] 


RSCEEP PP > euucupe Des 


. 





: ol 


it 68..... 


Be punuge Rage 


AZO UMZENCLE CEE Mec M@peEZzZ5,o0004ULLO4 
~ Lal 





en -. 


ces 


ERP Cue EE 


68.193 


~1942 
NE" Seedie W 
StL lot g ign. 1939 
mpeee ons S..,-100S- Fete: 
Gen refund s f g 4s 
stLM Bge Ter gu fa. 1930 
Tex& NO _ See So P: 
lg ee oon Sit let ge, “190 5 


---/|100°” 106 
110 110 
[112% 118% 
--| 98 100% 
|Li0 112% 





31) 5. 
& N W lat gu bs °30 ¥. A 








jen g 39 


321913 
y & Nav con g 48.1946) J-D 
Ore Short Line lst g 68..1922/ F-A 
lst consol = bcocseess 1946) J-J 


















No|\iLow High 
11110 118% 


-++-//105 100% 
lero 105% 110% 
-+--//LOO4% Loz 
--||103"" 10494 
-- |112%115% 
--//1144 1149 
---//L14 119 
22/107 110% 
-|108 108% 
103 


:2./hoy 109 


3 102 


----{/108 

15//121 330 
108 

‘Yo aE oon OT 


1174 


+8 
105441 10% 


-i097° 11077 


ito” i177 
11]110% 112% 


i134 117" 


102 
122 


91% 94% 


100% 106 a 
1004 1047 


94%116% 


90% 104% 


1004110 

114% 119 

106411] 
94 95 


56 70% 
-]102 102 
1064 112% 

gu 7 


wee{111 112 
-- [109% 114 
>. {11104 110% 
109 109 
100 103 


S36 34 


88% 93% 





MISCELLANEOUS 


BON Ds—Concluded. 





Manutacturing & Industrial 


Consol Tobacco 50-yr g 48.1951 
Registered............... 1951 
Distal Sec Cor cony 1st g 5s.’27 
Distill of Amer coll tr g 58.1911 
IL Steel Co deb 5s......... 1910) 
Non-conv deben 5s...... 1913 
Int Paper Co lst con g 68.1918 
Int St Pump 10-yr conv. 68 13 
Knicker Ice (Chic) _ wo | °28 
Lackaw Steel lst § Ss 1923 
NatStarch MfgCols ss 1920 
Nat Staroh Cos f deb 58..1925 
Stan Rope & T latg 
Income gold 5s.......... 
Leath Co s fdeb 
US Realty & I conv ogee. 
U S Steel Corp10-60 yet 8. aos 
Registered...... --April 1963 


. ’ 


PEZOOUPOULODD 


2 Ae 7: 

















REDE scesriepscr ss 


ne 53% 85 
30| 67% 83% 
| 614 80 


97% 97% 
43)| 924, 106 
«ee.|] 87 90% 
ase ae 76 
22), 35. 62 
61) 1% 9% 
15)/|107% 113% 
21) 80 87% 


8716)) 68% 95% 





14|} 68% 95% 


|Adams Ex col tr 
Dk & Im 
ant Ss Coot 


St L TerCu 
Co lstg4 

S Yuba Wat Co con és. 

Sp Val Wat Works lst 6s 
S Red & Ref lst sf g 6e. 





ae 


st Seaph Stk Yds lst 44s 
pe Oy -— 4 I 


Vag $s, oa tae 
ki’n FerryCo lstcons g 5: 
ChicJc & St Yard col g 5s. 

Det M & M ld gr incomes.. 
ey L&l 





&>uzzzoc rz 





ean 
nue en peerees 
eu ; 




















| 60 663, 
[LOT 107% 
1% 8B 








Noprice Friday; latest bid and asked. aDueJan © Due Feb ¢ Due Mar dDueApr ADueJ'ly «Due Ang o Due Oct p Due Nov qDue Deco s Option sale 




















Desc. 10, 1904, 
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THE CHRONICLE. 





























































































































































































































































































. Sto k Exch n es Gas Securities Bia | Ask || Industrial and Miscei | gia | ask 
of business at C ‘das & El Bergen Co..100| 62 | 64 ||Compressed Air Co...100 ay 
0. ume a £ Gas— Consolid Car Heating 100) 60 | 66 
| gets bs bh fgg com . a LY Rae 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANG He at ee Sete | cats ee erOET Ot. . ~~ s00ne dU OD |. a o0e 
Exch 
DAILY, WEEKLY AND YEARLY eee atte ae ien “al t 
3 ouebentase PARE 7 14 14% 
“ ns Storage Batteryl0u| ...... 0 
week ending Stocks Ratlroad &e| State U8 2105% Cont Tobac deb 78°USA-O}8101 1102 
December Bonds Bonds | Bonds 81 Cramps’ Sh&En Bldglvv| 23 | 27 
i9u4 Shares | Par value O}@.....- Toredible Steel ~-10u 
terred...... 
Saturday ........ 868,60 79,340,500) $2,991,500 $71,500) ........ list. Cuban 6s of 1896 
Monday ... 1,658,392 tts 738,200 5,007,500 124,500 ayo Be Eewseal {Diamond Match Co.100) 137 |137% 
‘Tuesday ... 1;492,909] 139,115,900 4,572,000 53,500) 2,000 #35 |......|| Dominion Securities.10u| 13 6 
Wednesday 2,310,006) 217,623,000 7,893,000 35,500 1,000 58 63 || Electric Boa es: 
Thursday... 2,581,147| 274,281,200 8,756,000 130,500 1,000 30 40 referred 
Friday .... 1,645,649] 158,414,150 5,956,300 90,800) ........ -01/2106 {109 |] Electric ‘Lead Reduc’n. bu 
re Newark Gas 6s 1944.Q-J/2136 /137 Prefer 
Total .. cecccese 10,857,203|$1,01 4,512,950 235,176,300) $506,300! $26,500 |] Newark Consol Gas..1 36 387 lectric Veliisie.. 
nen 58 eae pode 8-D/21094/110 ai ~~ aan ii 
ke Decemb 1 to December 9 o Hu w— ectro-Pneum’ic a b 
Sales at Week ending or 9 | Jenuery re de 1408 c:...1..22..- 'A-0]8108 |...... Empire Steel 
New York Stock 10% IndC Nat& 3 5 fer 
kachange 1904 1903 1904 1903 1 J-D 3 40 1General = 
Stocke—No.shares| 10,857,203| 4,801,140! 172,587,210 se Pate P aoe 19 MSI8103%{108 laa Mill Copper. 
yg enamel Ks ham oo 14,305, 188.150 St Joseph Gas 5s 1937.5-J|? 91 | 92 ||/Greene Con Cop S 
Bank shares, par.. 00 $71,200 $593,390 $717,100 Greene Co: 12/1 
pote Telegr & Telephone Hackensack Meadows100| 10 | 18 
Government bonds 6,500 3,000 ott 680 $1,142,050 amar sein & Cable 100} 89 | 93 || Hackensack Water Co— 
State bonds. ....... 06,300) 0,000 1,441,475 600 Amer. 100} 116%/119 Ref g 48 52 op 12...J-J| #95 | 96 
BR. and mis. bonds} 35,176,300) 17,475,500) 947°910°300 655,605,400 || Commercial Cable....100} ..---.|------ Hall Signal Co ....... 106R -4e . licccoc 
——$—$$ — | —___— Commer Un Tel(N Y).25) 115 |-..... Havana Commercial. 100 12 and 
Total bonds.... "$35,709,190! $17,483,500} £970,011 455) #657,208,050 |] Emp & Bay State Tel 100) 75 82 7, aaa Se 1.sdbs0 
Franklin .............- 100} 47 | 52 || Havana a Tebacee Co. “100 : 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |/{iGold & Stock . 100) 121 |lzé P 
EXCHANGES Tales, 1906 nane--wecea] ~aages|- >see] Ht 
ste rac a 188 |i70"|| abe Hail-Marvin100 
NJ Teleph... erring-Hall-Marvin 
ach endéne Boston Philadelphia 581920 See 8 Ex|chan g ti} let proterved 
ber Northwestern Toler. ’ 124 /128 2d 
19U4 Listed | Unlisted| Bond Listed | Unlisted Bond fic d& Atiantic..... 80 | 352 || Hobo cn Vand . 
shares| shares sales shares shares sales (Southern & ‘Atlantic 35 100 |103 we o 1819 0. : . 
pe Ste ouston Oi y 
| P Electric Companies 15 17% 
Saturday ..... 43,604) 23,461} $42,000) _69,781| 10,718} $83,200 wih Preferred . 
Monday’. sie 58,736} 20,372) 32,000 103/202 21,467| 249,700 || Chicago Edison Co...100] 169 |170 Hudson 100 |...... 
Tuceday Rie 79,254) 44,558! 84,500) 79,093) 18,954 157,400 |{]KingsCo El L&P Co 100} 200 |....../| Internat’l Col0u} 165 j1s2 
day ..| 92.675| 57,49) 24,000) 61,744) 30,160, 134,900 || Narragan (Prov) ElCo 5) Y4 | 98 Tnen'l i Merc Marine. 100 13 | 13% 
Thursday pee 19,211| 83,685 500 89, 56 3 31,400) 336,000 a ~~~ eee oe 135 ere os "deb digidddopor oul BS ro Bd 
4,642) 29,8 00) 9 200 |}_ Preferred ........... t 
iday ....... 84,642) ° ed | Uniteu Blectrioot NJ100} 36, |-;,;--|/ International Salt. ...100 3 | 33 
2,400 |j 481949.............. 2 st g581951............ 5 
Det. .cccvol 478,122) 248,838) $192,500 Shae 134,414) $842,400 lutersational FT nee 5 . 
Bare Companies referred ........... 00] 374] 42% 
a Oe NY iste IIo] 106 [108 Itanston Monciype. Fat aa | 13 
r let 6s ston Monotype....2U 
Outside Secur ities 33 & pes See Stock « 2 nee eet aexs 1 a 1ou bt | 202 
e st 0U ‘ wyers’ © Ins...100}) 934 | ..... 
dA Weekly Review of Outside Market will be found on a preceding page. lst 5s 1922.0... @ 87 | 90 & sae pref ..100| 1U3 /105% 
MY & Hop con 58'46.J-D s1e8  e wallard , P) pref ooo SY 4 140 
5 M-N ¢ im panies é 
Street Railways Bid | Ask|| Street Railways Bia | ask lin va fatty PRCT $108 ceceeel] Prefer a Shaaes ed 74%) 75 
NEW YORK CITY Lake St (Chic) El stk. 209 3'o) 4 [110th & 23d Sts Ferry 100) 40 | 60 adison Garden. .100 13 | 15 
Bleeck St& Ful F stk 100) 32] 34%/| lst 5a 192 295% lst mort 5s 1919...J-D/? 95 2d 6s ie Pe 
lst mort 48 1950 ..J-J} 93 [100 Louisv St 5s by oy og x 13 {Union Ferry stock .100| : 94) Ti 
qb’y & 7th Ave atk. 242 |248 nn& Bos lst {lst 581920 ....... M-N| 90 | 98 aphattan Transit....20|t 4%) 4's 
92d mort 581914 25-3} 104 |107 ew Orl Mergent’ler-H’n Bskt. 1|t------ lu 
Con 58.1943 See Stock| Exch |list Preferr Railroad Mex Government new 48} ¥3's) 93% 
B’ way Surf lst 5s gu 1924/2108 |110 |] 4%s 1952 Chic Peo & St L pref.100 Mex Nat Construs. pfl0u| _ 6%)...... 
2d $8 int as rental 1905/@ 99%)101 || North this Str stock. tou Deposited stock........ 44) 6%2/| Monongahela R Coal..50|/ 10. |...... 
{Cent’l Crosst’n stk..100) 330 |350 || Pub Serv Corp of N J100) Unde 443 6%) pee ot 29%) gu 
jlet M 68 1922 ...M-N/@117 {121 Ctfs 2% to Prior lien g4'98’30M4&5|2102 |.... -||Mont & Boston Consol.5| 1 le 
Cen PEN & ER stk.100) 205 [210 North Jerse: Con mtg ¢ 58 1930.J5.&J 88 | 924s/i Mosler Safe Co.......100] ---:-- 100 
ergy 10th St stk 100} 17 185 lst 48 104 Income 58 103U......... | Ee beer UNat Enam & Stamp 100 214) uk 
ol& 9th Ave 5s See Stock} Exch /list ons Trac of Chic R I & Pac—Ref g 4s referred.......... 34 | soy 
Dry DEB & 3— ist 58 1933....... J-D 1934 op to vil. Alt 95\4| 95%|| National Surety.....- 125/125 
‘ist gold 58 1932...J-Dj 110 {1144)| New’k Pas Ry 58’30J Erie conv 48 Exch t VY'biscu Central Coal ....20) .42 | 45 
Scrip 58 1914:...F-A] 99 [101 Or & New ist 6s *05A-0) 1 101 |] [Fort Worth at pd iscuit 6s 1911.M-S| 1V5 |...... 
(tighth Avenue st...100) 390 [405 Essex Pas 68 1905 M-N/@101 |...... City stamped....... 100} ------|- sosee 4 Security.100} 136 [145 
{Serip 6s 1914....F-A} 105 |106 Rapid Tran St By.-109 250 |260 JIN Y Cent de 48’°34.M.N| 995/100 iNew a, Dock ....100] 18 | 25 
42d & Gr St B’y stk..100) 405 |416 lst 58 1921..... ee Northern Pacitic.....luu| .._ | ~~‘. (Preferred ......... 100} 51 | 64 
20 St M & St v..100} 50 | 70 JIC Hobé Paterson tou . ew When released ......... 50 |....../]N F Seagnpertstion.” 20 6%) 7 
jist mort 68 1910 .M-S| 104%/107 48 g 14¥........ -N/} _76's| 77 || Northern Securities..100| 120%|127 || Nor Am Lum’r & Pulp100 1 1% 
2dincome 68 1915 JJ} 80 | 85 So J Gas El & 1 120 |123 || Pitts Bess & L E...... sult 34 | 37 Ontario Silver . 100 Se} 44 
Interborough Rap Tr.100| 163 4/165 Gu g 68 1953.....M-S|@102 |104 Preferred ............ 5ult 100} 45 | 48 
Lex Av & Pav F 6s See Stik Exe |list Be 1028 nnn Fd (1 Sl eee Seaboard Air Line— 100} ¥Y /luU 
Metropol Securities See|Stk E|x list 66. 3008. «2505 -0c0th i09 Joo... Coll tr 58 1907 op...M-8) 1}, 18 | 16 
Metropol Street Ry See |Stk K/x list) Ext de i924..... M-N/¢104'9/106 2|/South Pac pref See Stock! Bult 26%) 26% 
Ninth Avenue stock.100} 185 |192 Pat City SS a *31.3-Di@123 |......]]} Va & South sweaters. 100) soit 46%) 47 
nd Avenue stock100) 208 [210 2d ts....1914 opt A-O/@100 |......1] Wabash Pitts Oo] 23%) 24 
lst mort 58 1909 M-N/?102%/103'9!/ Rochester Ry pref ...100) 10U |...... lstedodunel 1934. ES Oo} Sls} 82 
58 1948. -- vA 113 113 orn 5 gez0 * ins a 2d g4eJune 1 1954..... 0) an ao » 
Sixth Avenue s 2 {176 || 2d 58 1933.......... 
Se eos 1943. J2[g102 [106 ||SoSide Ei (Chis) etk-100| 96 | 9g |] Industrial and Miscel 0} 2049] 22 
So ‘ver let 68 1919...A-0O/2105 [108 Vaited & wep , 4 oh 1946/2105 |....../] Alliance Realty...... BE inns: 
Third Avenue See Stock) Exoh jlist oa] aye qAllis-Chalmers. 135 /|139 
WPe& 03 {106 air _. a 100} 23 | 24 JErete a Saat 100) y 109 [110 
YkersStRR 58 1946A-0 100) 69 Amer Bank Note Co. 50) t 61 | 6% 
28th & 29th Ste 1st 5a '96 merican Can com. ..100) 1 185 1195 
{Twenty-Th’d St stk Preferred ........... t 
Deb 58 1906......... JJ Ajerieas Chicle Go..100) ) 710 
Union Ry let 5s 1942 F-A referred ........... 23 | 30 
Weatchest lst 5843 JJ American Klevated...... Oo} 110 [125 
Am Malting 6s. 145-5 7) 9 
BROOKLYN Amer Press | 380 | Bu 
me Soda Foun com... | 72%) 78 
Atlan Ave 58 1909..4-0 1st preferred. 645 
Con 58 g 1931...... A-O} 110 /113 2d preferred. bolt 
Lmpt 58 Stock Exc/h list Cent Union Gas let 5s... $108 's 111 |/American Sure Swift & Co ton Sik Excih’ge 
BB& W E 58 1933..A-O/ 102 |104 ||Con Gas (N Y) stk. See Stik ih list}] Amer Tobacco (old) 500 let 58 1910-1914....J-J 102 02% 
Brooklyn City stook...10) 239 /243 Conv deb 68 Exch | it Preferred See =tock| Exch |list || Tennessee ppe sning 25|t 38 39 
Con 58 Stock Exch] list ait Gascon Se 1932 See Stk E)x list|] Amer Tobacco (new) {Texas & Pacitic Coal lv) 75 | 9u 
Bkla 1908.J-J} 102 |...... utual Gas ......... 300 |320 Common (w i) .......... 260 |....../| 1st 68 1908......... A-O} 8107 4]...... 
Bkn Hgts lst 5s 1941 A-O 1 ow “Amater : Prefd certfs See Stock| Exch Title Guar & Trust See 10". 
BkinQCo& Sub See Stk) Exch /list lst consol 5s --J-Ji#112 [118% scertfs See Stock Kx| list Title Ins Co of N Y..100] 165 {16u 
Bklyn Rap Tran See Stk) Exch |list || NY G El. H&P See Stock} Exch jlist és certis See Stock Ex list Tonapah yam evada).1|/f 9 | lo 
Coney Is. a} Bei n ..100] 340 |350 East River Gas— Am ‘ pete’ rs com.. -Luy 40 | 45 |/TrentonPotteriescom10u| 15%) 17 
lst cons 1948..J-J 99%) LOO'g| lst 5a 1944.......... J-Ji@112 /114 Preferred ........... ¥5 |100 Preferred new...... lou] 85 | S79 
Brk C & dD ‘Be 1939.J-J} 113 |115 msol 6s 1945...... JJ} 106%) D 65 7 
Gr St& New 1st5s’06 F-A/ 100 |......||N ¥ & Richmond Gas.1 
Gr’ pt &Lorimer St let 6s} 102 |....../|Nor Un lst 5 1927.M-N 
Kings Co. Elevated— {Standard Gas com ..100) 1 
lst 48 1949 See Stock! Exch /list 
Nassau Elec pref.....100) 75 |{...... 
0} 110 OTHER CITIES 
g & Fla 4\95 Amer Li Be Tract.100} ...... 
Steinway lst 68 1922. JJiG118 |...... Preferred ........... 100) .100) 
Binshamt to va Gas be 1938 va] 97° a “ Us snipbal pie the Ve O et 
ghamton Gas 58 16 pbu' & (wi)... . 
EE Brooklyn Union Was deb! ul “Zou 121 [123 || Preferred (w i) ....-.... 79 | 81 
Buffalo Street Ry— 6s 1909 conv ’07...M-S} 190 /|195 .— Pireverks com.100} 10 | 14 OG anencas- ccacceres 45%! 46'2 
lst consol 5s 1931. wt: A/2109 |111 |] Buffalo City Gas stock10v 5 5 seesee-e.--l00] 60 | 66 U 8Bteel Gorp new 58 See| Stk kb} x bist 
Deb ts 1917........ A.O}2105 |107 lst 58 1947 See Stock | Exch |list Central ¥ | Foundry. 2100] _3 3 Coltrsf5s’5lopt’11..j@112 j114 
Chicago City Ky stk.100} 180 [185 —— oGas SeeN Y Stk) hxch /list Preferred ........... 100} 18 | 18%]] Coltrsf5s’51 not opt..j2112 |114 
Chic UnionT rac See St’ck| Exch |list nsol Gas of N J....100} ......]...-.- Deb 6s. fois op UiM-N| _70 | 74 || Universal Fire Ext’r.100| 6 7 
Cieveland Electr Ry.100) 7 76's) Oat at 58 Bivaccesanns JJ} 90 |......jj/Cemtury Realty...... 100} 105 [115 nive co...100 %; «61 
——- QO) St Ry..100} 9 99% ae LH & Pow— Chesebrougi Mix Co 100] 420 |...... referred ........... 2 6 
Preferred ........... 100} 108 ']......)]] 58 1038. ...........00 J-D\2110 |.....-]]GClatlin(H B)lstpref100] 2 |101 || Westchester & Bronx 
Caan! Ry con 5s See Phiila list pperroir City Gas..... 50 ° 2d preferred. ... ot . 95 |105 woe Mort Guar Co.| 152/160 
Crosst’ wn lst5s’33.J-D/3107 |...... zabeth Gas Lt Co..100 MIMON.......-+0« 95 |105 estingh Air Brake..5uj1143 {145 
Grand Hapids Ry....100) 65 | 60 || Kssex & Hudson Gas100| 127 |129 |iCol& yg ae vilvo 65 | 80 White nob Mining. 10) ‘a 
Preferred ncetnoeite 100} 84 | 90 li Fort Wayne 6s 1925..J-J|2 58 | 61 lsat g 58 1917........ J'§ 85 ' 92 “Worthing Pump pref.100| 119 [122 























@ Buyer pays accrued interest. | Price per share. tsale price. a Ex rights. zEx div 





iNew stock. { =a on Stock Exchange, but not a very active security, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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Share Prices—Net Per Centum Prices STOCKS Sales ane — Year e oa 
turday | Monday | Tuesday | Vednesday| Thursday BOSTON STOCK [%, Ulf a 
atur r 
“Dee. 3 | Des. & Dee. 6 Dec. 7 Dee. 8 Deo. o EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
erren Ts Kailroads 
88% S85) 88% RS%| 87's 88's} 854 87 83 854%) 854 86% ap ty ones les? 4,423) 64 Marl4] 89% Nov26|| 544% Aug] 89% Jan 
103% 103%] 103% 1U3%) 103% 1084] 103% 1034] 124102 102% 103 Do 2 88 Jan 41104% Nov2 85 Aug/103% Jan 
*254 255 251% 252 252% 252%) 252254 |°252 254 251% 253 |Roston 1 239% J’ne 7/254 J’ne}262 4 Feb 
154 154 154 154 164 154 154 164 154 154 154 154 |Boston Elevated. 100} 9303) ugjl54 Jan 
*243%...... ©2462 by ...00. 242% ...... *242%......) Last Sale|?4? Nov'v4| Boston & Lowell. 100 
170 hd 170 171 7i 172 172173 175 175 175 175 |Boston & a 100) 
ae idiede dapdnbl acllabs cokes pangne pockd Last Salell70 04; Do pref.......... 100) 
See dain 803 2308 %/*502 ....--. 303 'g 83032) *302 Boston Provisiense100 
+150 152 152 2 152 153 15 *151 183 ‘\eid8™™ 148 [ChicJunc BR _—* pe 
eblee odbdes ° -j@l25 125 Do pref. 
©1865 cence. 185 Nov’04j/Con & Mon t Clas “100 
cccccs cocce-§ LOZ 1GZ | ..cc0e ccccce] eccece coccce] secces coceos| saccce --+---/Conn & fon Riv pref 100 
aitelnb-avtent 283 Oct ’U4iConnecticut River... 
*180% 140 139% 1394) Fitchburg pref... lou 
*53 55 56 |Ga Ry & id lectr luv 
*83 +83 Do pr 100 
Lakah daabedl) adeass. ccoecdl cadbasibeudael codbee padbad Last Sale|42 Mar’U3| Houston Brtrk m. 100) 
ensue ceese-| Last Sale a79" Nov’04/ Maine Central. . ie 
15 14% 14%) 14 14 144] Mass Electric C --1 
62% 62% 63 62 62%) 61 62 62 pref.... -109 
*21% 92% 22% 22% 21% 21%) 20  2U%) ...... 5.0... Mexican Central..... 1 
as 197 ori 197% 197 197%) 195 196 | 195° i96iIN ¥ & Hart est 
2 ccéatdl Bescon Cadend] seccee pecess pact Sass 165 <Aug’04|Northern N H.......100) 
‘}*204"° 205 #204 205° |*20a 205 | 204° 2047 
eedece eggnes ne -.| Last Sale|74 Nov'v4) 
oagee LastSale7¥' Leec'dd 
“5U 64 | ...... ---e0e] Bi 
etna «Capes LastSaleliy Oct’us} 
“400 «(41 Bees Sa5e 40 Nov'v4) 
04 94 95 94 94 
1154 115 7% 106% 111 ra lily 
"94% 96% OVE eee 
campos cougee Last Sale 173°” Nov’ 
92 9. 3 92 92 v2 4 
113 (118 [*113_...... 113 i113 4j1 
. Last Sale|16% Aug’l4 % 
LastSale|37% Aug’v4 pref 100 y j 
BOS BOB F cécccs ‘ected Wore Nash & Roch..100 1/143 Dee 8/14€ 2/i44 Sepjisu Jan 
Miscellaneous 
21% 23% ++ So 24%) 23% 24% 22% 23 23 23s} Amer Agricul Chem.100/19,517| 12%Aprl4} 244Dec 35) 9 Nov) 26 Feb 
85 «8S 85%) 864 87 5 ret aa oe 87 a 6 68's Nov Boh Feb 
° 5% 4 3%, Ni « x 
$ oBM 23% ty 25% Ook 25% rT) 245) 13 * Feb2t att sep 16 12 Sep 24 Mar 
tt 143%) 1474 1604) 14241434 a ae =? Feb 24/1524 Novis} (U7 Oct [1344 Jan 
137 137%) 137 139%) 138 139% 1224Jan 5)141 Noviiiill6 Au 1259 Deo 
JB 148% 147% 1 et 147 4 5 6, 147 or > pee ett ot grt 4 
2 2% 23 32 20 2 2 aici fe 5% Oc 
Ba” bast ja oa P24 YS4 B54 O24! Ply zs ra = Ces $997 68 Jan 19} 94% Dec ol] 65 * Oct o Jen 
"3% Be *8% Se "3% Sei Last: Sale3 Nov'04/ Boston id. Te cease Nov24] 4 Sep23i] 3%2J’ly]| 5% Jan 
1204121 121% 1Zi%)*122 1AByeisz 1224/*122 122 “/Cumber! Telep & Tel 10) 300} 112%Jan 15j)121% Dee €)/115 Oct/127 Jan 
18% 18%; 18% 19 1s% 18%; 17 19 1742 «=: 184s}vomimon Iron & St..... 3,033] 74 J’ne 19% Novl2|| 6% Nov| 62\Jan 
*6% 7% 64 64 Sy Gul “Gy 7 “6% 7 «| Zast Boston Land........ 25) 5eJan23) 74 Oct12]| S%Oct|] 8% Jan 
253 253 253 255 251 251 253 253 253 253 |Kdison Elec Ilium...10U 80/230 Febzuj265 Aug2zijj223 Dec/3lv Feb 
1s8 183 188 183s) 187 188 1$3%183%/| 185% 187 |General Electric..... 100 312 asl J’ne2zz/194 Nov2zj/133 Sep/204 Feb 
ares ais] at at) Sr ars] St aT) ars grh/Meagemaemencasa) sta] ie mata Su otal #aaiy| Sot web 
4 3Si* “| uF 1: MOR. cwasccece Ou} 1,54% “ 4 20] @ 6 
199 oe 198 198 | 1lyS 198 |*...... 3 |*..-... 198 |Mergenthaler Linv..100 65 J’ne 2/200 Novzs}|l64% Augi190 Feb 
Fr 3 133 138, 7 138 3 Een a a ~ lear 15 Feb tai * Nova. toi Nev 139 Ton 
3 * cone ‘ ‘elephone vu r ie & 
LastSalel Nov’4 PlantCom t’at atk com10U ie teledial Oct ll) 4 Janze 9 <Apr| 20 Jan 
e oancomaae Last Lastii2 Nov’'v4 : epee — pers S UR6 SEE AZ, . 2 Ii cnace ctbcieash<o pecs 
2 238 250" 238 4 23y 238 239 288 235 237 237 |PulimanCo........... 100 373/208 Marl5}243 Nov2yi/i97 J’ly|z37 Jan 
8 Q- 9 *8 9 *3 v LastSale8% Dec’04! Reece — Bele... BE scans. teJdanly| ¥ Novzi 4 Dec} lv Feb 
#113 113% 234 te _s21lss 113 113% “113 112%) 112% li2Sswitt & Co........... 10U0) 24)c09% Mar21j/1156 Oct 10]} 94 J’lyjL 2 Jan 
cance 238 samaee ati: Ge EMccssw UP Last sace\22y4 Oct vd Torrington, rate A. 25] ......] 224d’ ly 18 22'9J’ly 1s) 25 d'une 26% Jan 
©B6 ccecee “36 eccess r ar ‘7 eons whe 25% Nov’v4 ee ta rr 38 oo ea + ; ome 
4 4 *4 ly be 4 4 4% luo} 2 Janl c yJan| & pr 
107 107 | 106% 107% 107'g 107%/ 106 107 | 1044106 | 105% 105% 1,588] 95 Feb 8113 J’nelsj} 91 Angilll Jan 
50% 59%) G9% SY%) 59 5U%| 6D 69 68 58 59 59 1,075] 45% Feb2u) 61 Nov2z!/) 334%0ct) 53 Jan 
$1 1 31 31 SL BLS] wlis Sl) Sie Ble) 31% Bl 319) 25 Jan2s} 32 Oct 2u|| 27 Ang) 314 Keb 
14% 15 15 16%) 17% 19% 18% 204) 6,945) 6% Maylz] 204g Dec 9]| .7 Sep! 15's Feb 
Ui'g YA e00epe _-Snbecs 7177 Janlejlol Wee 8B] 71% Uct| 95% May 
sbbcce <apnes 34 Nov'v4 roe 10% yeu 6] 34 ete 33 iy by 
92% 925, Gitte cannes ogee wenden o6egteh-eteemn. @einbl 40 Jan 6] 42% Deo 3% ‘ly| 57 Jan 
32° 33 | “Siig BBG) “BY SIG) “BQ BL “TT “WL 16,349| 5% May13| 33 ‘Deo || 10. Nov| 39% Feb 
4 5%] O84 YAH YL 93 84 YI 87% 915) 27,7i0| Sl+s May1si Y5'g Dee 3 4¥% Nov) 39% Jan 
* oss ‘Tv ‘60 WNov'U4| West End Land...... 25) ..... ‘uv Apriz)-75 Janl4|/*sv Jan] -8u Mar 
1,205) 6'eJ’ne 3) 234 Novli J'2eNov; 28 Jaa 
173} 736 Marl4/i0l Lee || 71 Octiluz Feb 
245) 75% J'nezs| 93 Dee 5] 67 Oct/10s Feb 
10/¢9048 Aug djiuu Jan 15j} su% Oct/110 Jan 
1,835|°75 Aug 3] 7%Novilj) 2 18 Jan 
; icpestl saa as Pa Shy Dera BN Get | of ar 
Amaigamated Co ~ 117 ‘ 2 32 ar 
Amer Gold Dred +4 ete es 75 Mar2l| 1 Marl5j/*50 Feb] 1% Feb 
Am Zine Lead & tm 25 2,225] 3 Web2s) 14 Octld 6 J 12% 
Anaconda............. 25] ...... tg ope 29% Novit|| 16%J’ly| 31% Feb 
readiap ‘ 38 1,034 Beb 4} 3 Novl4ii75 3e 64s Feb 
Arnold ... - 26 5u 20 J’ly 20) 1% Novidi|-z5 Apri 5 Mar 
Atlantic ....... oo. 26 7 Febli| 224 Novizi) 7 Oct] 14% Feb 
Bingham Con Mi &S sq 16,871 » Mayas ooh Sores . ne 39's Fev 
Bonanza (Dev Co)... 10) 1 4 a, eo NOV. ¥ 
ous [peslomcencee rete) 1) Big08) 8 Sen sob eer taliaa” SEL saz 
umet @ Hevla.... é $ 
ss. “20 Last sale\2u Wov'04 patie (Silver)... lu} ......} 05 Apr2y)-26 Novi8iius Febj-lu Keb 
234 ch 28 a 3n 24 Ww 2 27 |Centennial .... 25 9,515 |¢ i Oy 2a 32% Novil aere 
"7% y "iy = “4 eee Central Uil...... 25) . *ly 25) lu ay2u » 4 
83 ‘38 388 33 37 «37 34 34 3 ‘33 |Cous Mercur Go 5] 1,750) °20 J’ly15)-75 Jan 5)/-35 Nov] 12799 Jan 
eapéae cades ee col cecher.capantl comine cogse-| BAS Sascils eg eames Sas. 7 eee gApr 5) | Oct 18)) lu4g Sep 6 Alar 
i3* is 34] 13” 434] I35 T24 i2al a eibopyer Mange Cou Co10U) 37-308) 3 eee il Ge deh tll SL Merl ash Mer 
3° : 3: 3 Daly - Wes’ 20) 2,5 % Aug 1) : Py ov ay 
©. .ecco 65% jo%) bdo GA) 463 pg | Co 00} : 40 J’ue2y) 72 an 2|) 569% Oct /131% Jan 
spec] gn g) ge ys" pref » coe Jy vig Nov3. 1u8 Oct 113% Feb 
3 : 3 3 “249 Elm River . ier "ne? Nov 2 3 ar 
12% 12%) *12% 13 12% 12%! 11 Frankiin.. 25] 1,05 7 J’me Zz] 154 Novlzuji| 7 J'ly| 14 Fev 
S% G%6) 85 5H) Fy Sy) 4% Granby Con 10}37,930| 2% Maric] 5114gNovz8i| 3% J"ly Apr 
Sims Sl4X;) 33 Shy) 34 B44) 3B% 3 Greene Consolidated. 10/58,721) 20 Oct ly) 344 Deo O/)...... ..02]...... .... 
4 a 4 a + 4 3% Gu uato Consoi.. 5) 2,310) 62a bhebvl5) 6 eo 1) bu 3 Jan 
ay 260 254, 3¢ a 25% 3 ‘ toue Razele (Coppet). af 12,846 So Roree Be Keri d gery + eg 4 
) “4 . ass Consol. 25) 2,54 2) 

L'a 1 1% “ls 1} 1% Maytiower. 25) 433 45 J’ly 15) 2 *Nov12|| 50 Dec 24Jan 
of* ofS] ots ots! of oly) oft eicuueas 381 388] sean Sha Novial af "Zin | base 
2 & 52 ohawk .. 25). 3y 3) f 

de 4% 4% 44) 4% 4 Montana ails Saks 25) 10,060 suse ty oy anew 3 un sale 
Odgane etaphel 6escce cccccsh conesecaadse] 0seses esants t m Otis... 5] ...... y o 
by 1% lig Lk} «LY Ola Colony...... 93] ““435}-50 J’ne 9} 24 Nov14l|-50 J'ne 24 Feb 
ae es ae” ae Bis Bu Damm 38) gael 84 Bey 28S eer al su lis| fo ace 
8 2 MORRIE 0c cactincccesece 25] 4,469) 5 r Nov e 
$l 3. 2k 3UYy) 29% Parrott(Silv & Copp) 10) 2,745) 2u% Keb 1) 33 Novid)/ 16 J'ly| 34 Feb 
*3 By 3 3 3 Phenix Consol. 25 485] d°50 Aug ¥ 45 Novil 27%, Dee 4 Fe 
Snore B18, wyges 16 se AIEEE ssc nceceese --. 25) «138 oy ose 125 eres 8u pu or we ~: 
‘s -— we 2 E “iin-epesde “1% Rhode [sland 26 450] *5U ays # Noviil|:7d Nov e 
2% 2% ay Su) aN ¥s|Santa Fe(Gold& Cop) 10] 2,30u) L'sJ’ue24| 34 Novidl| 1 J’ly| 3 Jan 
oe ey ot oo 8S Bu 7)Shannon .............. 1g}12,733] 3% Auglz| lu% Nov2e]| 7 Dec! 14% Apr 
£125 127% 126 127 22 ‘Tamarack . aia a 195) 85 MaySijl4u Novivl| 75 J’ly |1lyu Feb 
32 34 3% 34s) *8 Teoumseh ............ 25] 1,2)5)°25 J’mezU) 4% Nov29//-25 Nov) 1% Keb 
42% 43% ey GEE denser cotnnd Tenmessee............ 25) 3,950] 34. Novid) 434% Dee 3 17% Jan 33% Mar 
ll’ 124 ly 124) 9 pratt behenssadsen 23/5435. se Deeb isa eels ts sf, — 
eqcesmsecess Ccnase cesses] ccsces cccces nit Co: C—O ee 4 6 Ma 40a 
Si, 953 a7, US) “5% ated epee, = 10 cael 16 Jum a) ate tee all suas | Ste aes 
11% 114 *11% 1g li’ Unit States Coal &0u 25] 1,605 eae 4) 12% Nov18}| 3 Dec) 17 Mar 
454 45% 44% 45 43% Utah Con (Guid) ..... 5/23,332 2] 47 Novisj| 22 Jan 33% May 
4% 4% 6 5 44 EL ist cackctecons 5} 440) “Dei! ‘nell 6% Novld4j} 14 Dec] 9 Feb 
ll oll lls 11 lu Winona ...... 25] 3,9u1 Feb23] 13% Noviz)) SiJ'ly|i 14% sar 
Ws 108 106 106 | lué 1 Wolvere .. . 25) =¥67 69 Jan 5/110 Nov29j/ 61 J’ly| 77 Mar 
"2% 2% 2 "2 NE wectnnscmwnmen 25] 1,190] 50 Feb23} +3 Nov 7\/:75 Oct| 2% Mar 























6 Before pay't of assess’ts called in 1903. @ Before pay’t of assess’ ts called in 1904. 





*Bidaudasked. | New stock. fAss’t paid. ¢Ex-rights. aEx-div. & rights 











DEC. 10, 1904.] Boston Bond Record, 2635 































BONDS ws 3 BONDS E , 3 
3 Price Week's a Ran . S Price Week's 3s. ae 
BOSTON STOCK EXCH'GE |= §] Aziday | Range or 2=|| ‘singe |] BOSTON STOCK EXCH'GE SE Prida nanos or |83\| ‘Since 
WEEK ENDING DEc 9 £ Dec 9 Last Sale |&<Z|| January 1 WEEK ENDING DEO 9 SE| ‘Deod | Last Sale \SS\\sanuary 2 
Bid Ask|Low High| No|\ Low sgh Bid AskiLow High| No Low High 
Am Bell Telephone 4s....1908]/J-J| 99%Sale | 99% 9%) 3 97% 10 Tilinois Steel deben 58....1910}J- 2 106% 
Am Telep & ‘Tei coll tr 48.1929|/J-J| 96 Sale ¢ Non-convert deben 5s...1913/A- 2 23% 191 
Atch & » & ise he 1st 78..1908|M-S} ........--../1 Ta Falls & Sioux C ist 7s..1917)A~ -- 128 128% 
.1995|A-O] 102 Sale Kan C Clin & Spr 1st 58...1925/A- 97 ; 
‘ly 1995|Nov| 93% Sale KanC Ft 8 & Guif 1st 78..1908) J- 211074110 
1908 Kan C Ft Scott & M 6s....1928/M- 10/117 125% 
#2 - Kan C M & B gen 4s.......1934/M- «+1 92 96% 
‘ - Assented income 5s. ....1934 ty} 1} Sl 09 ty 
1944) J- KanC &MRy& Br 1st 581920) ---]102% 104 
Improvement 4s.. 1905} F- Kan CStJo& C B 1st 78..1907}J- -|]L064 LOS 'e 


LRG Ft Sm id gr 1st 78...1905 


Bost & Mon 3d issue 78...1904 2c 100 te 101% 
---//120 22 
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go ~~. 
g>ccuszncc eeu Eca 
USF RC OOOULOMNZUOOOK 
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Boston Terminai — 345. 1947 WAT ncosce cocase Se Maine Cent cons lst 7s.. -1333 
Bur & Mo Riv ex 6s....... 918) J-J| 113%...... 1124 Oct ’04]....)/112 113 Cons ist 4s .............. - 
Non-exempt 6s.. 71918 ik. ae 100%, Sep ’04). ... |} 100% 102 Mara Hough & Ont 1st 6s. 1998 
Sinking fund 4s....- 910} J-J} VO%...... 99% 99%) 1) 99 96%, || Mexican Central cons 4s..1911/J- 
Butte & Boston 1st 6s....1917|A-O *- istcons ine 3s....... Jan 1939|J"1 
Oner «yaad & Mo R 1st 78.1916|M-N 2d cons inc 3s....... Jan 1939)7"1 
Pi PEO ELS OOP 909) J-D Mich Telep cons 5s tr rec. 1929 
ome Seas lst ¢4s..May192U a Minne Gen Elec con 1d 58 1920) 3-3 
Chic Burl & Q extend 48.1905) J-J New Eng Cot Yarn -1920) F-A 
Iowa Div lst 5s8.....-... 1919/A-O) --|107 Jan’04 New Eng Teleph 6s 2.21906] A-O 
Iowa Div lst 48 1919} A-O --|100% Feb’04 100% 100% 8. -1907/A-O 
Debenture 5s... 3|M-N 105 J’ne’04 104 105 68 - 1908] A-O 
Denver Exten 4s.. 2) F-A 100'9 10U's 99Y LOO’ 5a .. 1915|A-O J 
Nebraska Exten 4 iM-N 106% NecOD... Hh. ..00 ce-200 N naa -1905) J-J 3)|100 'g 102 ‘9 
W sta4s.. M-S + aos --s-]] 982 PVH] 1st Gs ........... «--.1905)| J-J 1 too 101% 
Illinois Div 3% YI-J p ’O4)..../) YO%g O4 oi id Colo gia Wh weecavak 924\F-A - 104% 1044 
Joint bonds See rt av con g 48..1946) J-D oad bonis 19 ‘9 
Chie Jc Ry & Stk Yds 5s .1915/ J-J 107 Nov'04 105%: 109 Ores sh Line 1st g 6s..... 922) F-A |121  J’ly 04)....//120% 12 
Coll trust refunding pas 940) A-O 994 Nov’04}.... 00 ub Valley lst sf ts...1919/J-J -|103%— Aug’04).... 108% 108-8 
Ch ee St P bub D 92u\J-J 1259 J’ly '04| ..../|124% 1255 Be nd lst con pen 4 oe PORE 6B) cocces cococtlesssce | cocans i Swalbpads © ooese 
Ch M & St P Wis V div 7 920) 5-J axe sAge oe W123 % 124% atlan lst 461949) J-J 102 Mar’02}..../)...... 
Chic & No Mich ist gu 58.1931|M-N 105 Of 08 }/Savannah Elec lst cons 58.1952) J-J 96 Nov'04)....|| 91 “16 
Chic & W Mich gen 5s. 921/J-D 108 108y 105s 108% |} Seattle Elec 1st g 5s...... 30|\ F-A 2 
Concord & Mont cons 48. .192U) J-D UD Mar’O2|.... |]. ..... ....0. Torrington 1 Doctdses 18|M-S 
Conn & Pass R ist g 4s 943/A-0 112% Jan ’03 Ce ee Union Pac RR &1 gr g 48.1947/J-J 
Current River 1st 5s...... 1927|A-O 00 Nov’v4 100 101% es lien conv 48.......... 11|M-N 
Det Gr Rap & W Ist 4s...1946/A-0 98 vB 95 100 nited Fruit conv gen 58.1911/M-S 
ion lst 6s ..... L913|M-S 107 2 Nov'04)....//105 42 109 us Steel Corp oe ya 1963 |M-N 
Eastern lst gold 6s........ 906)/M-S 03% Nov’04 103% 104% }] West End Street Ry 4 -1915/F-A 
hburg 4s ...... L915|M-S 1022 Apr’04 10214 103 Gold 4'9s...... 914'M-8 
OR senie<atenseeds 927|M-S Ng May’O2)....]]...... .2---- Gold deben 916\M-N 
Fremt Elk & Mo V 33) A-O 187 "2 Aug’04 137'a]]_ Gold 48... 917/F-A 
Unstam 1st 68.......1933/A-O} 1] 7 Fe 137 187. |] Western Teleph i 58.1932) 4-5 102% ss 
Gt Nor CB &Q coll tr481921/J-J 97% 9845) 90 9%)] Wisconsin Cent lst gen 481949/J-J| ...... eee BT sy 0 end duneneosten 
Registered 4s............ 1921)Q-J 98% Nov’04). ¥0% 98s Wisconsin Valley 1st 78..1909|J-J| 111%...... 111% Deo’04).---]fiTi i 112 % 








Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. {j Trust Co. otis. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 







































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales Range for Year |Range for Previous 
of the 1904 Year (1903) 
Saturday | Monday | Tuesday | Wednesday| Thursday Friday (For Bonds and Inactive | week 
Dee. 3 Dec. 5 Dec. 6 Dec. 7 Dee. 8 Dee. Stocks see below) shares| Lowest | Highest || Lowest | Highest 
te Baltimore 
85 85%) 85's 86 85% 854) 86 86 86 86 85 86 msolidated Gas.......100) 1,341) 57%Jan 5) 86 Deo 5j/| 58% Dec) 72% Jan 
108% 1083,/ 109 109%] 109 109%/ 107%109%! 106% 106%/*107 109 tral 50) 728] 71 J’ne 2)109% Deo 5)) 8420ctj118 Jan 
19 19%) 19% 19% 19% 19%) 18% 18% 17% 18%) 4 18% 83 7 J’ne2i| 19% Novl 10% Dec ap\ Jan 
38 39% 39%; 30% 39%) 38% 39 "| 37 «38 BB Het Do A 22100 13% J’ne21} 40 Novi18j/ 20 Oct J 
14% 14%) 14% 164) 14 14%) 13% 14 12% 13%) 14 144/United Ry & Electric... 50/27; 993) 5% J’ne 1] 15% Deo 6 8 Oct] 14\ Jan 
Philadelphia 
48% 48%) 48% 418%) 48% 48%, 48% 49 48% 48%) “48% 48%/American Railways.... 50 211) 43. J’ne 3j 51 Oct 31|| 40% Dec) 62%Jan 
25.9 265) 25% 25%) 25% 25%) 26% 254%) 24% 25 25 #$25%iCambria Steel . ..-. 50} 8,049) 181g May25| 25% Nov2s|| 17% Nov Jan 
9 Vs 9 9's] 82816 Big) 8S 8l5ig 8 876 8% 8 »|Consol Lake Superior’. 1U0}1 1,690 1g Mayluit ¥4s Nov3v) 4g Nov) OW :¢Jan 
18 18% 18 18%) 17 isk 16% 17's} 15% 16 164 16% Do pref.¢..........100) 4,944) 14 Mayl3/¢18% Deo 2 % Deo 
10% 10%) 10% 10%) 10% 104) 10 10% 10 10%) 10 104 Electric Co of Pg 10} 56,035) 7% Feb &| 11% Nov16l| 74;g0ct) 104 Jan 
ecoece eseces], cacese cocces *1l1l% 124] 11 1l oncnen séauhe “Y 1zZ |Gen Asphalt interim ctfs.. 100} 5gJ’ly15) 14% Novis)| lu Dec 
ee Bee *39 40 WED BE .cccce oscsoel CME 39 Do pect eee © otis... 162} 20 Auglu| 44% Novl18|| 1) Nov) 3 J’ 
125 128 124 128 105 113 1054107 105 106 105 = 113's/Lenigh Nav 50}33,341 62% Jan 14/131%Dec *|| 64 Aug 79% Fe 
55 57%| 57 59%) 655% 57%) 54% 56%) 51% 55%) 54% 65%|Lebigh Valley... 50/63,458/) 33% Feb26) 59% Dec 56/| 34% Nov) 46% Jan 
4% 4%) 4816 4516) 4216 4716 4's 4% 4 4% 411¢ 411¢)Marsden Co.... 00} 2,250) 2% Mar 4% Novilé sep 
69% 69%) 69716 70 69 69 65's 6V4| 67 68's) 67%16 68 Pennayivan: ania R 60) 8,359) 55% Marl2| 70 Deo 55% Nov| 78% Jan 
41 41 41 41%) 41% 42 4i's 414) 40% 41 40%, 41%)|Philadelp’a Co tPittab) 50) 6,934 PH 43% Oct 1i}| 35 Oct| 47% Feb 
9% 9716 94 10%] 10% 10%) 91%6 10%) Yt 10 97% 10% Philadelphia Electric.. 26]47,239) May2s 10s Dec 6 9 Jan 
18% 18%) '18% 18%) 15 18 *16% 17% 17 17 17 17 ila Rapid Transit... 50} 1,400) 6}119 Novl5 7% Dec| 17% Jan 
B91qq 39%! 391 9 41%] 399 41%) 38% 4079) 36% 38%) Johie 39% ee G ---ceessececes- 5U/225,129) 195 Mari4 414% Deo 6] 18% Nov|34li¢Jan 
44% 44%) 44% 45%) 45% 46 45'— 45%4| *44'o 45%) *44% 454% Do lst p 50 623) 38 Mar 46 Deo 36 Sep |4411,, Feb 
41 41 Hr » set 41% 41%) 41 41%) 40 40yg) 4045 40%, Do 2d-pref. 50} 4,125) 28 Maria 411354 Dec 5)| 27% Nov 40'¢ Jan 
*59 59% 59 6u 58% 58%) 58% 58%) 67% 57%/Union Tracton.... 50] 1,390) 45% Jan 2) 59%Dec zu Free | 47% Feb 
106 1067, 108% 107% 106 103 ee 1u2% 105%} 104% 106 |United Gas Impt....... 50/20,149) 81 Mayl6lua Deo 76 1164 Jan 
wcsune csosed! 456008 ceases! o6ades cocecel ssbbe spesssl sesues'sanses “17 _21 [Welsbach Co ...........100) ......| 19% Oct 13| 22 J’nel8jj 20 Aug} 31 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs.; 101/102 ||Chas RyG& El5s’09 M-S) ....../ 94 
Al Val E ext 78 1910 A-0 ‘Trust certifs 4s......... 752) 75% Gari ca kent te es 
s conv 53 1911.J-D ” Gen Mt 4s ¢ 1950... -A-O ‘ m Mh FO. ccccasces 0 A-O 
Atl City 1st 5s ¢’10.M-N Vo we: city & Sub lst Po Cres D 
A-O 


City & Sub(Was) 1st 5 5s Pa 


er 1st 58 1926.J-D 
Col &Grnv 1st 6s.1916J 


Berg&EBrw og be 








Bethle Steel 6s 1 “Py if Consol Gas 6s...1910 iD 
bnea Dan ist 0°16 J mp M 48 ¢ -O 58 .-1939 J-D 
Choc & Me Ist 58 1949 J-J Con M ot ’82 a ‘St. JJ Gaé& Ala ist con 58'453-J 


Ga Car & N lst 5s g’295-J 
Georgia P 1lst6s...'22 J-J 
GaSo & Fla 1st 58 1945J-J 
OB BE Brew 3-48 1951M-8 

2d income 58 1951 M-N 
Knoxv Trac 1st 58’28A-0 
LakeR El lat 3'42M-S8 


‘Terminal 5s g Sex 
PWe B ool tae Zi J 
Rochester Ry con 5s 1930 
U Trac Ind gen 58'19.J3-3 
a] Bys Tr ctfs 48493 &J 

U Trac Pit gen 5s "97 J-J 
Welsbach s f 58 1930.J-D 


Ch Ok &G gen 58’1¥ J-J 
Col St By 1st con 58 1932 
Con Trac of N J 1st 58.’33 








































































Fae st6s'25F A Ht 
paiaess as A ver — ‘Duck lst 5s. 
Keystone Telephone ..50 Aten Gone Line i 100) 222222/- 7772 Npenag # iat 5a'di ICN | 
ssenee senses 5 Atlan Coast L (Conn)100} -.....|317 General 58....1941 M-S 
Keystone Waichiase. 100) Canton Co........... 7 pees 100 || Norfolk St 1st 5s 9e: { 
Lit Brothers........... 10 Georgia Sou & Fia...100| -.....| ....- North Cent 4198 1926 A-O j 
Little Schuylkill... 50 1st pret......------- 100} 22222. 100° || $8 1904......; JJ } 
Minehill & Schuyl H..50) 2a f Series A 58 19 JJ 1 
Nesquehoning ........ 50) GB. Brewii "100| “81 6%, || Series B 5s 1926. ...J-J i 
North Pe Trot & nia.-60 Te Ss Be is $0 Poto Val let 5e 1041-32 f 
ennsylvania. . 5) J- st 58 
Penn Gas Coal......-..50 4s ad-int otia Unit ielee Ld P pref.60| 47 | 60 Sec Av T(Pitts) 58°34 J-D : 
Pennsylvania Salt. Leh V ‘Trac 1st react Je D Bonds Sav Fla& West $0.34 oS i 
Pennsylvania Steel New Con Gas 5s 1948 J-D Anacostia & Pot 5s....... 105%/106 ||/Seaboard A L 4s 1950 A-O | 
Preferred ........... 100 Newark Pass con 5s 1930 Atl & Ch 1st 7...1907 J-J| ....../108% || Seab & Roan 58 1926.J-J ‘ 
Phila Co (Prtee) pe NY Ph& No ist 4s’39J-J Atlan C L RR481952M-S} 99%| 99% |/South Bound Ist 5s..A-O "i 
Phil German & } Income 48 1939...M-N Atl Coast L(Ct)ctfs 58 J-D U P -N y] 
Phila Tractio No Penn 1st 4s ’36..M-N Ctfs of indebt 48 ....J-J 7 
Railways General..... 10) Deben 68 1905.....M-8 Balt C Pass lst 5s’11 M-N 3 
Busqueh [Iron & Steel..5 Penn gen 6s 61910.. Var Balt Fundg 58.1916 M-N ? 
Tidewater Steel....... iv Consol 68 ¢ 1905... Var| Exchange 3198 a. “J A 
Preferred ............ 10) Consol 5s c 1919... Var Refunding 398 1 I 
United N J BR&C..100 Penn & Ma Steel con 6s. Balt & P 1st6sm1’ if yee 
Unit Pow & Trans... Pa&N Y Can7s '06.J-D Balt lst 5s..°29 M-N 
Uni ‘Tac Pitts..... re i ccoccee -O No Balt Div 5s 1942 J-D 
Preferred...... ......50] ......]. ..../] Com 48 1939........ -O Convertible 5s.’06 M-N 
Warwick Iron & Steel. to Penn yt ad 58°17 M.N Cent’! Ry conds1032 M-N 
wonse Jersey & Sea Sh.50 People’s Tr tr certs 4s '43 Ext & Imp 58.1932 M-S/ . 
reland wed POs ist ool tr 9°49 M-8| Chas City Ry lst5s’23J-J) . Wil & Weld 58..1935.J-J 








* Bid and asked prices; no sales on thiaday. || Lowest is ex-dividend. { Ex-rights. +$15 paid. + Reorganisation cuktgas Eh eeeeanaais 
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Zuvestment and Railroad intelligence. 





can be obtained. 


The first two columns of figures give 
columns the earnings for the period from July & to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of oom Steam railroad from which regular weekly or monthly returns 
t 


statement to show the fiscal year totals of those roads whose 


e gross earnings for the latest week or month, and the last two 


We add a supplementary 


year does not begin with July, but covers some other 














































































































































































































period. Tie returns of the street railways are brought together separately on a subsequent page. 
} Latest Gross Karnings |July 1 to Latest Date| Latest Gross karnings juv 1 & Lawst D 
| | 
ROADS Week Current Previous Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year | or Month Year Year dear Year 
$ # ¥ + | C3 > 
Ala Gt Southern .|3 34 wk Nov 62,389 58,3 1,257,003) 1,208,869'|M 8t P & 8 St M.|4thwkNov; 258,934) 192,254! 3, 876, 643) 3 492,099 
Ala N O & jexas)Pacilte, | | Mob Jack & K C.|Wk Nov19 10,820) 8,154 153,190 146.568 
NO & No Kast.|2d wk Nov; 45,000) 49,000) 892,150 924,116)| Mobile & Ohio.../4thwkNov| 294,895) 259,559) 3, 483,148] 3,260,337 
Ala & Vicksb’s/24 wk Nov 27,000) 43,000 491.651} 447.136! Nash Ch & St L../4thwkNov| 262,131| 241,53) 4,318,924) 4.145.288 
Vicks) Sh & P.)2d wk Nov; 33,000) 30. 000) 515,754; 513,710)|;Nat’l RRof Mex/4th wkNov| “261,800) 260,185) 4,539,488) 4,529,746 
Allegheny Valley|Septem ber ec. Dee.|349,593 Nev-Cal-Oregon. Octoper.. * 588 23,975 90,699 81,252 
Anp Arbor....... 4tuwkNov 828,606) 876,903|| Nevada Central. .|October... 356 3,612 9,865 13,634 
Atch Top & 8 Fe./Vetober. 5)21,892,891/23,428,164)| N Y CO & Hud Riv) November |7 lass 24'6,600,886|35,206,470)34,765,894 
Atlanta & ( Lar... |September '929,708| '833,585||N ¥ Ont & West.|Ootober...| '592,575| 493,4¥4| 2,530,403) 2.460;371 
Atlantic & Bir...)Uctober.. 338,349/ 219,537/|N Y Susq & West/Ootober.../ 220,860! 142,373) 820,937 40,003 
Atl Coast Line...|/Vetober. 6,575,431) 6,065,420)| Norfolk & West’n|October.../2,046,180)2,031,099) 7,329,973 prepare 
Balt & Ann 8 L../Sept-mber 41,568 41,261} Northern Centrai|October...| 998,207| '839:707| 3,689,477 11,077 
Balt & Ohio...... October... 23, 374 "728 23, »409 || North’n Pacitic.. November |4,945,567/4,55,600/23,462,744 23 O34 725 
Bangor & Aroos!|October.. 7,974 705,705 || Ohio Riv& Weat../October... 18,119) 19,637 76,602 77, 
Bellefonte Cent’!|Novemb’r. 22,306) 31,264/| Pacitic Coast Co.|september| 559,303) 538,081) 1 774, 808] 1, 65, 797 
Bridget & Saco R.|3eptembLer 13,791 13,034 || ePenn—EastP&E|October... et og 10725575 40; 398, < ae 43,018 
Butt Roch & Vivts|/4th wkNov 3,564,362) 3,530,939|| eWest P & E ...|\Uetober... Inc, 9,)100 OL 
Buttalo & Susq...|/Uctober.. 378,59 343,380 || Pe ere Marquette. 4thwkNov| 346,719] 282,330 5,022,849 
Cal & Northw’n. |October. 654,935] _ 601,746] Phila Balt & W’sh,October...|1,145,981|1 189,151 4,759,576 
Canadian North..|/4th wkNov 1,714,100) 1,448,800] Phila & Erie..... September; 705.475 682,138 2,1 2,238,614 
Canadian Pacitic|4ta wkNoy 22'496,909|20,641,673 || Pittsb C C & St 1.|October... 2,168,822/2, 247; bet 8, soz 346 8,566,095 
Cent’| of Georgiaj4th wkNov 33} 4,479,085 3,998, 105 || Raleigh & ‘(' Fear|October... 4,356} ....... es oo, 
Vent’! of N Jersey|October .. 1,b07°602 1, 943 O11] 7,643,582) 7,583, 711 Reading Railway|Uctober.../3,399,735|2,990,804/11, 833° 805/12,117,227 
Vhattan South’n./4th wkNov 3,665 2,845) 58,437) 46,5 Coal & Ir Uo. .../October...|3,223,363/2,421,528] 9,81 1335/10, 419, 088 
Uhesap & Ohio...|/October...|1,807,467/1,7 714,738] 7,017,642) 6,504,112 Total Both Cos.|October ...|6,623,098|5,412,332|21, 648. 140)22,536,315 
Ohio & Alton Ry./Ocwber.. |1,500,753)1,121,227| 4,709,146) 4,194,835/| Rich Fr’ksb & P .|\September| 104,806) 110,277 343,735 341,977 
Uhic Gt Western./4°nwkNov) 222,352) 241,489) 3,325,912) espe sas Rio Grande Jct..j/Auuust.... sy 256) 53,973 89.18% 104,930 
Chie Ind & L’y.../4th wkNov| 139,787) 118, "391 2,445,450) Rio Grande So...|4th wk Nov 4,577 9, "375 200,386 201,186 
Chie Milw & St P/October.../5,015,619/4,838,533)17,913, 030 17 Rock Isi’d Sys.. |October.../4, ais, 813)/4,432,933)15,367,507/17,174,571 
Chic & North W |Occtover.../5,372,570/5,545,173/20,3 Li 4 Rutland RR...... september 2'345| 232,008 720,734, 709,223 
Chie St PM & O./October. 1,286,78: 11,243,406) 4,3: 303 4, St Jos &Gr [..... September ie 864) 122,303) 343,711 356,443 
Chic Term Tr RR/4tawkNov 338,804 42,506 667 761 be 055 /| st L & San Frang|Vctober.../3, 842 2; ,614/3,357,892| 13,573,995) 12,632,768 
Uin N O & T Pac./3d wk Nov| 140,170] 126,459] 2 885.414] 2,747.172|| $t L Southwest -|4th wkNov| 257.775 255,335] 3,578,456) 3,296,067 
Cl Cin Ch & St L.jOctober.../2,202,569) 1,848,517) 8,243,245) 7:675.136 St L Van & T H-.|October...| | 348,737| 227,812] 1,304/02 877,353 
Peoria & Kast’n|October...| 24¢,757| 262,016] 1,004,120) 1; 044,654 || seaboard Air L..|September] 1,117,223) 987,634) 3,103,238] 2,908,963 
Colorado & South/4thwkNov| 136,816) 127,789) 2,639,520) 2 803, 654||Southern Ind ....|November| i25,110) 115,473 *6u1, 369 "559, 035 
Col Newb & Lau./October.. 23,476) = 22,497) 74,801) 75,837 | So Pacitic Co 6. ../October .../8,938,468/8,918,133 31.¥85,355/32,517.695 
Copper Range..../september| 51,251) 47,677 174,995 149,316 || southern Raiiw’y/4th wkNov/1,261, 40% 1 025, 192/20,591,467) 19,133,017 
Cornwall........ |september 5,059) 6,4 39) 16,969 26,730|| Terre H & Ind ...;October...| 2U8,891 206.7 33) 300, 939 760,849 
Cornwall & Le »..|October... 21,110 17,394) 79,127 99,824) Terre H & Peor..|/October... $ 45 227,099 
Denv. & Rio Gr. ..|4th wkNov 454,700 363,000! 7,458,493) 7,71 68 || Texas Centra! ...'4th wkNov 374. "362 331,022 
Det & Mackinac Octover.. t 80,511 323,632 327.233 || Texas & Pacific. ..4th wkNov 5,360,759) 5,092,499 
Detroit Southern. |4th wkNov 37,436 651,731| 736,644||\Tex S V & N W ../October... oreo 51,200 
Dui So Sh & Atl../3d wk Nov 44,438) 1,164,823) 1 ,192,537|| Tol & Ohio Cent .|4th waNov 1,845,759) 1,693,737 
BEBO .cccccccccocce October ...|3. il3,895.611| 15,996,411/16,944,307 || Tol P & West ....'4th wkNov \ 31, 561, 670] 550,750 
F’rehild & N’r'e'n|Vctober ... 29) 2,109 11,000 ,6201/ Tol St L & W..... (4th wkNov| 106,32 73,877 36 -— 71 ory 372 
Farmy & Powhat August... 7,094 16,689) 13,161 ||Tor Ham & Butt .'3d wx Nov 14,959 10,182) 2,5 1| 2,044 
Ft W & Deny City|Vctober... 283,800; 842, 436) 1,035,806 || Un Pac System ..|October ...|5,925,773 5,675, 575)20,831, 3: 24 19, O52 +259 
Georgia RR...... October... 269,026 847,178) "92 AS Virginia & So W’ D ‘October .. 53,108 65,651) 
Ga South & Fla../October... 153,745 574, 132) 562,307 || Wabash .......... |4th wkNov 633,467| 529,445 L1,773°5 75 t 385 8 
Gila Val G & N..|/September P W Jersey & Sea‘e|Vctober...) 298,430) 280,130) 2,045, uo 2,046,769 
Gr Trunk System/4th wkNov| 927,561 yt 15, 816, 114 Wheei & L k..... |4th wkNov| 116,268 2 2 008,015 
Gr Tr. Weat’n./3d wk Nov; 120,159 ¥ Win’sport& N.Br. septembe: 14,227 De 52,167 
Det Gr H & M..)/3d w« Nov 25,963 541 Wisconsin Cent..|lst ws Dec} 124,000) 112, 83] 3. 116 080) 3,054,592 
Great Northern..| November |4,468,014! 4, 047,399 19, 389. 306 Wrightsv «& T’n..)-eptember 21,815 15,918 71) 38,586 
Montana Cent’|i|November| 201,809 131,406 2 873,316|] Yazoo & Miss _V |Novemoer _ 944,535 $05,273) 3,5 tB'263 3,182,496 
Total system .| November |4,669,823) 4,179,205/20,695,542 2/20,762,822 | Seat eee 
Gulf&ShipIsland/3.1 wk Nov 37,685) | 35,563) 734,481; 748,431/|\ VARIOUS FISCAL YEARS Period | —— a ed 
Hocking Valley../4th wkN.v} 151,955) 136,825) 2,796,274! 2,771,041 : iar sor ear 
Illinois Central. .| November |4,475,145) 1,071,630)21,41 2,924 20,226,232 Allegheny v alley sasec+ seed Jan. 1 w Sept. 30} Dec, $57)3.958 
Illinois Southern|October...| 24,654 20,120 9,074 64,165 || Atlanta & Char! Air L Ine... Mar. 1 to Sept. 30'$2,07: 2'$1,895,082 
{nd Ill & lowa...j/October. & $4) 144,332) 544,491 514,181 ]/Atiantic & Birmingham ....|Dec. 1 vw Oct. 31) 737, LShp 
Int & Gt North’n/4th w kNov| 9} S25, 2,815,804) 2,737,545/| Bellefonte Central........... Jan. 1 to Nov. 30) 51,761 68,390 
interoc (Mex)...)4th wkNov) 1 28) 144,353) 2,370 882) 2,309,993! Chic 8t P Minn & Umaha....|Jan. 1 to Oct. 31) 9,313, 339) 9,908,584 
owa Central. .../4th v mano 62,138] 47,226 1,102,032) 1; 025,207 || International & Gt North’n../Jan. 1 to Nov. 30) 5,224 241) 5 5,289,505 
Kavawha & Mich 4thw kNov 41,417 33,012 753,069) nae Lake Erie & Western........ Jan. 1 to Nov. 30 4.3 23, venat 4,780,236 
Kan City 5 South'n/Vctober .. 607,761) 569,417) 2,147,074 50 || Manistee & North Eastern..|Jan. 1 to Sept 30 24,151 284,102 
LakeE rie& Westn Noveinber| 409,998 406,511) 2,203,573 2'3: Bo. 2491 Manistique................. -\Jan 1 to Oct 31 72,419 59,003 
Lehigh Val RR. .|October...|3,005,465/2,557,103'10,474, 198/10,7 744,092 ]]| Maryland & Pennssivania..|Mar. 1 to Oct, 31 221,679 225,945 
Lexing & East’n.)vetober...; 40,437) 50,301) 157,904) —205,350]] Mexican International .....\Jan. 1 to Oot. 31) 5,744,999) 5,889,436 
Long Island... |October... ine. |100,725 | ine. |156,010 {Mexican Raiiway........... Jan. 1 to Nov. 19} 5,315.700| 4,875,400 
Louisiana & Ark.j/October...| 68,184 52,000) 263,892| 212,761]| {Mexican Southern .......... Jan. 1 to Nov. 21} 1,048,118 22,818 
Louisv & Nashv.|4th wkNoy i1 ,034,785) 863,303)16,145,740/15,666,764)| Missouri Pacific.............. Jan. 1 to Nov. 30/38,307,955/38 007,010 
Macon & Birm...|}Uctober.. 15, i4s 16,444 47,561) 45,202)| Central Branch . «-«---/JaD. 1 to Nov. 30) 1.527.000 19,000 
Man’tee& Gir. na p)Septemb-r 8,064) 7,768 24, LS 1] 26.432 ta nivscbiudaniiccbedad Jan. 1 to Novy. 30/39.834,955 39,406,010 
Manis & No Eas.|September 36,899 31,671 107,840) 96,110}) {National RR of Mexico..... Jan. 1 to Nov. 30)10,438,957/10,277,126 
Maniatique.. .... October... 9,698 3,957 By 29.323 Northern | eae Jan. 1 to Uct 31) 3,568,071) 8,651,271 
Maryl’l & Penn../October... 32,289] 20,952 21,61 14 4 ePennsy., East of P & E..... Jan. 1 to Oct, 31/97,594, 094 103598294 
{Mexican Cent’l../October, ./2,258,234/2,226,684 8 bad’: 66) 8.302 637 eWest of ess. Jan. 1 to Oct. 31 Dee, 2,1|65,100 
{Mexican Latern.|October.. 586,334] 549,428 2,183,392) 2 2) .168,352)|Pere Marquette.............. \Jan. 1 to Nov. 30/11,080, 585 10,313,877 
{Mexican Ry..... Wk Sov 19) 126,500) 113,500) 2,276,8¢ 21: 35,900|| Phila Baltimore & Wash....|Jan. 1 to Uct. 31/11,339,087 11,383,587 
}Mexicansouth’u/3d wk Nov 19, 641 21,980); 436, 343! 411,084) Philadelphia & Erie......... jJan. 1 to Sept. 30) 5,665,197 5,846,620 
Millen «& So’w’n. |October... 7,356 5,0Lz a: ,015 17,632 || Pitts Cin Chic & St Louis..../Jan. 1 to <t. 31/19,920,506/20, 787 939 
Mineral Kange..|4th wkNov 23,136 11,917 297,193 3001 Rio Grande Junction ........ Dee. 1 to Aug. 31 397,075 612 
Minneap «& 8t L./4th wkNov 75,538 71,475) 1 345. 683] 1,338,375||St L Vandalia & Terre H..../Noy. 1 to Oct. 31] 3,027,612) 2, i30" 421 
Mo Kan & Lexas/4th wRNov| 661,044) 435,844) 9,264,584) 8, 093, 613)||Terre Haute & Indianap ....,.Nov. 1 to Oct. 31) 2, 132.529 2} "028,229 
Mo Pac & [ron Mi|/4th wKNov/|1,448,000/1,321,000/18,754,334/ 18,484,528 || Terre Haute & Peoria ....... — 1 to Oct. 31 635,727| 629,647 
Centra! Branch/4th wkNov 42,000; 63,000;  722,00U 797,000 )| Texas & Pacific .............. Jan. 1 to Nov. 30) 10,797,532 10,678,021 
Pe 4th wkNov/1,490,000/1,384,000} 19,476,334/19,281 "528 West Jersey & Seashore... .. eam 1 tw Oct 3l 3,820,521| 3,771,621 
AGGREGATES OF GROSS EAHRNINGS—Weekly and ites 
WEEKLY SUMMARIES (Current Year| PreviousY’ar| Inc. or Dec. |P.C.|| MONTHLY SUMMARIES |Current Year Previous Yar| Ine. or Dec. P.C. 
% 8 3 8 g 3 
lst week Sept. (50 roads).... 8,934,369} 8,563,783 +370,586)|4°33||Month Dec. 1903 (128 rds.)|/ 136,551,834 131,146,421 +5,405, 413 4:12 
2a week Sept. (50 roads). 9,598,364 9,017,197 +581,167|6°44)|Month Jan. 1904 (127 rds.)/121,307,020 127,083, "592 —5,776,562 4°55 
8a week Sept. (49 roads). . 9,677, 980) 8,928,593 +749,387/3°39||Month Feb. ivO4 (129 rds.)|1i8, 445, 889 115,443,815 +2, "997, 074 2°60 
4th week Sept. (51 roads)...| 12 845 »791| 12,280,423 +565.368/4°60||Month Mar. 1904 (125 rds.)/i33,218,211/133,204,034 —7d,823 006 
1st week Oct. (46 roads)... ‘47 8,708,991 +564,481/6°48/|Month Apr. 1904 (127 rds.)/132,433, "290 136,783,139) —4,349,849 3°18 
2d week Oct. (46 roads)... 8,902,024 +640,721/7°20||Month May 1904 (128 rds.)/130,935,613 134,660,386| —3,724,773 2°77 
3d week Oct. (47 roads)... 9,269,091 ~ 857,191/9°25)||/Month June 1904 (108 rds.) 113, 351, *491\1 14, 250; 175 —928,684 0-81 
4th week Oct. (45 roads). 7 13,988,402 +309,569/2°21||Month July 1904 (125 rds.) 1327242°621 139,712,599 —7,469,973 5°35 
lst week Noy. (49 roads)... » ‘480, 143 8.758,879 +721,304/8'23/|Month Aug. 1904 (122 rds.)/145,292,493 144,558,473 +734,020 0°51 
2d week Nov. (49 roads) ..; 9 ‘475.7 46/ 9,093,461 +382,325/4°20||Mocnth Sept. 1904 (124 rds.)/151 ‘475; 024 147,338,536] +4,136,488 2°81 
8d week Nov. (50 roads)...) 9:765,176 8,794,167 +71,009]11°04/|Montn Oct. 1904 ( 67 rds.)| 66,390,161, 63,939,889) +2,450,272 3 
4th week Nov. (43 roads).../ 12,611,501) 10,897,362) + if 714, 139}16°73||Month Nov. 1904 ( 54 rds.) 61,305,471, 55,919,757 +5,385, 714, 9 63 


























! Mexican currency. 


» Includes the Hous. & Tex. Cent. and its subsid. lines in both years and for both periods, 
operated. g Includes the Chicago & Eastern Illinois in both yeara 


e Oovers lines directly 
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uly 1 to Sept. 30.... 750 


Latest Gross Earnings by Weeks.—In the table which wg Groce Barnings.— —Net Earnings.—— 
ollows we sum up separately the earnings for the foarth Yor, | Year, Year Year. 
week of November. The table covers 48 roads and shows < setae lami a $ 8 
15°88 per cent increase in the aggregate over the same week | Gr y t...Oct. 28,685 581,546 81,757 71,051 
last year. July 1 to Oct. 31.... 1,077,969 1,048,546 144,048 196,120 

Det.Gr. B. &Mil.Oct. 111,929 126,042 19,953 29,686 
4th week of November. 1904. 1908. | Jncrease. July 1 to Oct. 31.... 587,747 488,729 160,108 161,129 
s s Houghton Count soa” 19,203 16,305 11,082 7,912 
&. n, © 5 ’ 
Ann Arbor.......-..... 54,264 51,144 8,120 Nov. 1 to Oct. 81.... 181,393 166,741 85,025 75,322 
Buffalo Roch. & Pitted’a 185,365 193,13. Pgh 5 
Canadian Nerthern......| 120,100 89. 30,50¢ Jamest’n Ay my & L. E.b— 
ad ‘ 11,158,000} 223,000 July 1 to Sept.30.... 27,292 $1,426 7,872 10,405 
22,66 78,446 Lehigh & | Hodson b.— 
2,845 820 July 1 to Sept.30.... 108,342 126,108 27,885 57,080 
oeeaee “37°< Lexing’n & East. b..Oct. 40,437 50,301 10,961 11,455 
aes 21,396 July 1 to Oct. 31.... 157,904 205,350 44,880 50,232 
127.789} 9,087| ........ Long Islandb...... Oct. Inc, 100,725 Ino, 115,296 
“000 91.70 ee aly 1 to Oct. 3i.... Inc. 156,040 Inc. 121,168 
87,436 12,084) ........ | Lowell Electric Light 
44,438 19,217| .eec.ce. | Co OD .-.00. OCt. 21 734 21,479 10,661 8,852 
July 1 to Oct. 81.... 75,842 72,550 82,587 27,646 
827,397 100,464 weeeceee ay lis Gen. Eleo- 
ee Oct. 58,985 52,230 28,448 24,359 
9 ty none Toiss bs > ito Get 31.... 198,800 178,827 95,031 Pane 
Y 2 ar eT: M, St. P.& 8. 8. M.b Oot. 938,096 802,550 540,817 
aeration Gans 15go28) eggs) 8G) ccc |“ Tuy 10 Oct S1---. 9,901,740 2,792445 1542827 1,455,015 
Kanawha & 41,417 33,012 408 eseceee. | OVAda Contral... acct 2,440 3,297 407 693 
Louisville & Nashville..| 1,034,785 171,482 Month of Oct. ....... 8,356 3,612 1,568 119 
Stead 23,136 11,917 11,219 July 1 to Oct. 31... 9,865 13,634 1,828 2,502 
Minneapoiis & St. Louis 75,588 71,475 4,068 N.Y. Ont.& West.aOct, 592,578 498.484 137,611 34,282 
> Bt. P. & 8. Ste. M..| 258,934) 192 254 680 July 1 to Oct. 81.... 2,536,408 2,460,371 875,285 682,969 
Mo. Kansas & Texas.....| 661,644) 485,848| 175,796 3 Teepe y yes 4 
Mo. Pacific & Iron Mt....| 1 1,821,000 ‘060 aaa ~ 1 West’n.b Oct. 2,046,180 2,031,099 852,995 856,108 

Central Branch........| | 42,000) ° 63, ee July 1 to Oct. 31.... 7,829,973 7,785,574 3,273,051 3,294,626 
Mobile & Ohio..........-.| 294,895) 259,559 35,336 Ohio River & & West. Oct. 18,119 19,637 4,660 5,781 
Nashy. Ohat.& St.Louis; 262,131} 231,503 30,538 July 1 to Oct. vines 76,602 77,870 20,199 20,014 
National RR. of Mexico.| 261,800} 260,185 1,615 Po Dieepsle & Ras 

Mette. ......... 346,719) 282 89 “Faly to Sept. 30. --» 20,726 17,987 4,521 1,821 

Rio @ Southern... 14,577 9,376 5,202 
Bt. LouisSouthwestern..| 257, "175 255,385 2,440 South. Pa, Co.a...Oct. 8,988,468 8,918,133 3,447,001 3,431,399 
Southern Railway .......| 1,261,408] 1,025,192] 236,216 July 1 to Oct. 31.... 31°38, 355 32,817,695 10,988,308 10,697,825 
Texas Central............| 29,844 84, - aye Union Pac. Syst.a..Oct. 5,925,778 5,675,575 3,015,632 2,868,540 
Texas & Pacific... cananee 458,240 444,184 14,0 July 1 to ay 31....20,881,824 19,982,259 10,078,126 9,351,241 

‘oledo oO ntrai.. 

4 Wheel. &L, Erie.b.Oct. 418,801 408,859 110,080 128,750 
Peoria & West’n 40,372 31,306 9,066 
Toledo Bt 1. Wet 106,820 78°877 27443 ___July 1 to Oct Bi..-. 1,578,549 1,650,254 389,174 517,886 
cuasguaqiccanequens .448) 109,019 a Notearnings here given are after deducting taxes. 
Wheeling & Lake Erie... 116268 92,390 23,878 b Aotoarnings heregiven are before deducting taxes. 
tsconsin Central.....<-| 167,500| 151,057 16,443 " c a erst 
Total (43 roads)........ 12,611,501 10,887,86:| 1,794,140 ater ey —_ : — Arg _— wy 7 Net Harn’ 

Net increase (18-83 p.c.) ....-. | ene ene 1,724,139 Ourrent Previous Current re 

For the third week of November our finai statement covers Roads, re 3 e- e- 
50 roads, and shows 11°04 per cent increase in the aggregate | ann arbor........ .. Oct. 27,591 26,094 *16,199 23,369 
over the same week last year. July 1 to Oct. 31... — 123,878 *101,011 ‘85,958 

Bangor & Aroost’k. Oct. 46,467 42,839 35,229 

3d week of November. 1904. 1903. Increase. | Decrease. aly 1to Oct. 3i.... et 187,762 101,310 91,510 

$ 3 8 3 ee es | Ry s 305 - os ineee site 

Previously rep’d (48r'ds | 9,353,01:| 8,420,004; 972,679 39,671 Nov. 80.... 1855 . , 0 

Alabama Gt. Southern... 62,38¢ 58,32" 064)... ... | Cornwall & Leban..Oct. 4,028 4,096 5,129 2,391 

Un. N. O. & Texas Pac..| 140,170/  126,4 18,713) easeae. July 1to Oct, 31.... 16,049 16,256 18,590 933,144 
D en 6 soeeee+ | Edison Eleo. Illum. Co. of 

Mexican Railway..... «=| 126,500; 113,600 Y eosrcens Heockten, Mase. 7 1,357 4,323 2,065 

Mexican Southern ...... 19,64) 21,980 oune 2,339 Jan. 1to Oct 31.... 9,530 9,265 30,711 14,833 
Mob. Jackson & K.Oity..| 10,820 78,154 9,666) ...... --| wall River Gas Works 

Toronto Ham. & Buffalo. 14,959 10,182 4,777 eeessees |” Go, cesses ..06t. 837 94 6,263 14,077 

Total (50 roads)........| 9,765,17€| 8,734,167;| 1,013,015| 42,010 ms sagt See ser 1,065 281 = -83,189 = 46,456 
Het tnerense (11°06 pe. socecee:|__ 971,008! __---_---- (Houghton, Mich )Oct.. _2,187 2,188 8.895 5,724 

{| These figures are for week ending Nov. 19. Nov. 1 te Oct. 31.... 26,450 26,250 58,575 49,072 

For the month of November the returns of 64 roads show | 7*™an Cheat te ame 8,475 602 —s_1,980 
as follows: Lehigh & Hudson— 

| July 1to Sept.30.... 39,667 35,055 def.11,782 22,025 

Month of November. 1904. | 1908. | Inerease. | Per Cent. | Lowell Electric Light 

& srilssobrerl eat ee ee 

@ross earnings (54 roads) /61,805,471/55,919.757| 5,885,714 9°63 wm Ro } Gi ’ ’ , 7 
tric Co............ Oct. 9,268 10,364 19,180 13,095 
occu Oe e0,005,T1A cr Fy oh a roads reporting in July ito Oct. #1... 37,524 $8,656 57,507 41,972 
< MN. ¥. Ont. & West...Oct. 64,578 64,104 73,033 def.29, gra 

Net Earnings Monthly te Latest Dates.—Thetablefollow.| _J%¥ 1 to Oct. 31.... «240, 728 261,640 634,557 421,829 

Norfolk & wears... Oct. 299,897 264,391 553,098 591,712 
jng shows the gross and net earnings of STEAM railroads July 1to Oct. 31.... 1,179,587 1,053,237 2,093, 464 2,241,289 
reported thisweek. A full detailed statement, including all ee yo 900 8,867 “1,776 
’ 


coads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRonIoLe of Nov. 19, 
1904, The next will appear in the issue of Dec, 24, 1904, 


—- Gross Earnings.—. ——Net Earnings.—-~ 
Current Previous Current Previous 
Year, Year. Year Year. 
Roads. 8 $ $ $8 

Aun Arbor.b...... Oct. 171,145 180,238 43,060 48,361 

July 1 to Oct. 31.... 660,853 715, 155 206,409 206,633 

Bangor &Aroost’kb Oct. 205,703 193,505 88,566 81,696 

aly 1 to Oct. 31..... 727,974 705,705 287,232 279,272 

Bellefonte Cent..b.Nov. 6,243 5,936 2,573 2,563 

Jan. 1 to Nov. 3v.... 51,761 68,390 15,089 27,790 

Canadian a on. 404,200 334,100 144,600 116,600 

July 1 to Oct. 31.... 1,308,600 1 ,110,500 431,400 378,600 

Oolum. news. & L.b.Oct. 23,476 22,497 4,494 9,751 

Jaly 1 to Oct. 31.... 74,801 75,837 17,028 30,791 

Cornwall & Leban..Oct. 21,110 17,894 9,157 6,487 

Jaly 1 to Oct. 41.... 79,127 99,824 29,639 49,400 
Edison Elec, [llum. Co. of 

Brockton, Mass..Oct. 12,008 9,721 5,088 4,322 

Jan. 1 to Oct. 3:1.... 94,012 83,035 40,241 24,098 
Fall Biver Gas Works 

OR, contecene.sqvees Gh 25,007 o8.368 6,600 14,171 

daly 1 to Oct. 31.... 106,255 ene vod 34,204 46,737 


r. Trunk of Can...Oct. 2,538,853 


828,278 824,385 
July 1 to Oct. 31....10,261,015 1044887188 3 419,689 3,416,769 





* After allowing for other income 


g Thece are net charges after allowing ie caer income received. 
STREET RAILWAYS AND TRACTION CQMPANIES. 





Latest Gross Sarnings 


Jan. 1to Latest Daie 





Gross 


Our’ni | Prev'us | Ourrent 
Weekor Mc| "Year, | Year. | Year. 


Year. 





po A & ne -.- |September 


Hl 
i 
iF 























29,477) 30,17 
Co.|j. |November | 110,666 | 103,784) 1,312,264 
ber ...| 42,713) ........ 382,890 
ea Ve Mere October...| 19,431 16605 rt 
' ; " 
Cal. Gas & Blestrie. October ...|378,402 | 244,279/3,242,109 
Cent. Penn. Tract. 41,859) 41,896; 439,3 


cena ie (eoemac| S8eas| San Hee 
eece ovem y ’ 
aey ..| 47 46,667| 420,351 


i 
3 
= 


eve. -. |Ooto! 
etroit United Ry..m | 4th wkNov 103,947 
luth Street .- |4th wkNov| 15,430 v 
East St. Louis & Sub. | Jctober... "ene 104,017/ 1,118,327 
Aurors & Sou. October...) 37,946 1 y 


Traction..b /September) 78,669) ........ 622,977 


5 921,919 























208,011 
1,247,852 
202,204 
63,883 
rare 
438,158 
39,249 


g1,548 
18816 


946 
15 6,017,865 


859, 
358-151 
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interest Unarges and Surplus.—The following StReer 
railways, in addition to their gross andnet earnings given in 
the foregoing, also report charges forinterest,&c., withthe 

sarplus or deficit above or below those charges, 
-—Int., Rentals, ete. ~ —Bal. of Net Earn'gs.— 





Ou rrent Previous Current Previous 
Year. Year. Year. Year. 
Ronds, $ $ $ 
Houghton County 8t. Ry 
(Hancock, Mich.) .Oct. 3,561 2,123 3,583 4,516 
Jan. 1 to Oct. 31.... 33,787 29,407 snails 30,704 
Jacksonv. Elec. Co.Oct. 3,017 3,141 385 2,193 
Jan. 1 to Oct. 31.... 30,767 80,040 62'679 36,386 
Niagara Gorge— 
July 1 to Sept. 30.... 13,310 13,104 ‘anche *35,503 
Rochester Ry. Co...Nov. 26,890 25,914 416 *25,177 
Jan. 1 to Nov. 30.... 293,136 282,465 gis’ 401 *288,403 
Jaly 1 to Nov. 30.... 135,018 129,428 “167, 668 *145, '437 
magymee Beloit & Janes- 
nce ceodes pagéak Oct. 2,697 2,500 2,125 2,217 
= 1to Oct. 8i.... 26,987 5,000 18,703 28,170 
Savannah Electric. Oct. 10,694 10,449 10,664 6,984 
Jan. 1to Oct. 81.... 105,017 98,418 87,486 70,398 
Seattle Electric Oo.Oct. 25,411 22,906 41,626 24,979 
Jan. 1 to Oct. 31.... 245,179 241,155 355,553 255,387 
Tampa Elect. Co. Oct. 1,885 2,047 11,739 9,477 
Jan 1 to Oct. 31.... 19,934 20,545 99,925 91,773 
Terre Haute Tralt Oct. 9,319 8,399 7,958 7,875 
_ sm 1 to Oct. 31.... 95,428 69,354 65,295 67,601 
a * After allowing for other income received. 
CALIFORNIA Ga8S & ELECTRIC CORPORATION. 
Expenses, int. Oorp. 
catenmoef Ger bean Sinking 
October— Gross. Bud. Oos.,éc. plus. inierest. fund. Balance. 
1904....... -8378,402 $283,628 $91,779 $36,458 $12,500 $45,821 
1903........ 244,279 179,626 64,653 33,333 12,500 18,820 
ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 

of the RaILWAY AND INDUSTRIAL and STREET RAILway 
Shotions. 

This index does not inclade reports in to-day’s CHRONICLE. 


RAILROADS, ETC.— RAILROADS, ETC. 
Alabama Great Southerao 285 | Kansas City Southern. 
Alabama & Vick La Belle yy Works 
American Cott »n Oil... Lousiana & Arkansas ... ... 
American Malting... Louisville Henderson & St Vouis.2144 
Atlantic Coast Lise. Mergenthaler Linotype............ 2145 

: Minneapolis & St. Louis... eée 
Mobi'e & Ohio ° 
Novada-California. ‘Oregon.. 
New England ‘‘otton Yarn. ... ... 
New Or eans & Northeastern...... 2Ane 
New Yore Susqueha ate & West..1953 
Coa 1954, 2033, 2005 


se eeeneree 


Baltimore & Ohio. 
Bangor 4 Aroostook. 








Chicago Burl. & Qut ney . 1950. 
Chicago & asters, Lil:nots resce-eee 1951 


Chic. R. I. . Ratiroad, .......1951 | Pullman Company............ 
Chic, RK. 1 Pa : Ruv.. ra700, 1716, 195! | Rock Island Comes pany 
Cincio. Ham. & Dayton ... ....... St. Joseph & Granda Island. 






& San \ gerneonsag peees veces 
jouthern Paciti 
Standard Milling. e 
Toledo 8t. Louis & Western. 
Torrington Company ° 
Dpesproand Biectric, ‘Rys. of 

n. 2145, pt 
2458, ¥4 4 


St. Louis 
Clevelsnd L. rain & Wheeling.....: 225 | § 
Cl-veland Terminal & Valiey......22 
Colo‘ado Fuel &lron. _..... 
Consolidated amr Stock 
Detroit & Mackinac.......... 
Detroit S other A 































@noss Latest Gross Barnings. | Jan.1to Lavesi Date 
EARNINGS. Our’ni | Prev’us| Ourrent 
VeckorMo| Year, | Year. | Year. Year. 
Geary qed t R ber| 14,857 ~ : 4 
ree’ Bosse em aseesed cake sce bdgecsed 

Havana Elec. Ry. Deo. 3|| 33,611 |23,759 11,564,360 11,354,445 
Honolulu Rapid tr. 

& Land Co......... Ootober...| 28,074) 26,102) 271,024| 227,826 
Honghton Co. 8t. Ry |October...| 17,965) 15,452) 165,738] 160,550 
Houston Elec. 8t. Ry. | «epcember ye Fay ae coecagec| scarsece 
Illinois Traction Oo..|October...| 91,073 75. 947) 792, 048 651,455 

p. & East. Ry. |October...| 20,806 18,015| 181,576] 132,875 
ay Martins- 

ville id . |Ostoder...| 9,779; 8,896) ........ edebvece 
Indianapolie& North 

weetern ee 2. | September 37,100) .ccoccce dill 281 cecocece 

act. | 
(Buffalo)... | October ...| 354,811) 133,978) 3,479, 60% 3,339,776 
J ville Elec.Co. | )ctober...| 29,359) 20,436) *240,681 202,289 
] Olty By.& Lt. | October ...;403,900) ........ v1,864,972 escosee 
ee Elec. A . |October...| 59,588) 55,336) 550,760) 523,250 
Street Ry. Dep..... Ootob »464) 43,865) 512,821 ott 
Ean Dep. | Octob y ,696| 137,280 Pett 
J .--002-. |Ootober .. a 80,377) 282,256) 2 
Lo 1d0n8t. .(Can.) |Octobder .. 13,646) 18,790) 150,754) 1 
Bod. (wv , tion. |Ostober.. 325) 8,410) 84,824) 76,299 
Met, West Side Elev.. | November | 173,704) 71,222| ,895.253| 1,878,266 
. | 378,928) 862,917) 3,643,722 “ 8,6 +4 
-..| 38,726 °813| 887,187] 356,750 
...| 822,276) 206,601) 2,100,671) 1,897,743 
BEIGE] ccascece 151,386; ........ 
5,919} 5,496) 78,135) 78,603 
3,430) 3,223) 28,257) 29,535 
3,984) 4,275; 36,940) 37,372 
joo] econdncel « «se-eee| 191,417) 184,075 

Rail 74,237| 71,428) 872,925) 343,040 

Olty 9, 7,74 90,708; 78,91 
Bor. 78,013} 75,272) 747,727| 741,573 
Northern 56,04 7,569) 461,91, 2,86 
Northwestern Elev.. | November 111,460) (07,133) 1,167,029) \,131,956 
Oakland Trans. Cons |Ooctober ...|112,4 KORA). cocsease| ceecenss 
Olean St. Railway...|septemver| 9,24 9,050; 79,869; 66,372 
Orange Oo. m. |Ovtober 9,9 9,201; 100,874) 94,535 
Peeks. L’t’g & RR. Co. |3eptember; 10, 10,527 SET! senathse 
Yottev. Union Tract. | Dctober.../ 17,655) 16,204; 171,668) 165,021 

Gen.— Octobar...| 28,553) 236,186| 287,420) 267,636 
ght Co’s....-«e0«. |Ostober...| 2,049) 1,943) 20,207) 19,156 
hester V .. Yovember 118,611) 104,887 | |,351,858/ 1,159,849 
Roch.& East. Rap. Ry. |October...| 19,331) ........ 490,566) ........ 
Rockford Be 
Wille........ «» |Ootober...| 10,823) 10,734) 109,061) 112,421 
Bt. Joseph (Mo.) Ry. 

Lt. Heat & Pow. Co. |October...| 60,500) 55,088) ........| -...-- es 

Sao Paulo (Brazil) 
Po, Oo.|Wk.Nov13) 30,075) 23,217 acee.ere 4568.77) 
Oo. eee -- --| 48,171) 43, 056.086 429,775 
. |Oeto 76,387) 70,915) 724, 690,492 
October... * 203,232) 186,501 (911,887 1,725,103 
November r 740|215,097/1,385,798/ 1,488,178 
Dec. 4 857 TOG) aenccens| susecane 
. October ...| 71.828) 70,016) 705,236 eran. 
. |October ... 3a" 708) 27,147| 295.418) 250,69 
Ootober... | 47,405 44,409) 468,047 397/283 
Oostober ... | 150,196) 142,651 1,440; 143) 1,368,580 
Ry.... |August... | 9,15 7,389) ..... ot waucsene 
.. (Ootoder...| 20,880) ........ 183,64 chaceqos- 
.| Wk. Dec ¥| 44,989 .682) 2,218,044) 1,973,118 
ain ithwk Nov 104,53 6) 99,811) 3,928,661 /3,702,912 
Rys.of 8t.Louis November | 375,524|592,769) 3,269,674 |6,558,757 
of Fy | Fran . |Ostuber ...|595,445/568,690| 5,519,455) »,149, 
Alex. & Mt. V.|November| 20,134] 17,565} 226, 211, 
ep October...) 33,109! ........ 379.20: anestene 
silver 


i eae are sasuite for properties own 
These are the combined ~ | ae of ‘a the constitaent companies. 
d@ Figures here are from Jaly 1. 
wm These earnings inciude the “Detroit Unitea By emett & Port 
Haron Shore Line and the Sandwich Windsor & Amhaeratburg Ry. 
v These figures are for period from June 1 to Oct. 31. 


Street Railway Net Earnings.—The following table gives 
the returnsof STREET railway gross and net earnings received 
this week. Thelast general summary which we furnish once 
& month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Nov. 
26, the next will be given Dac, 31. 


-— Gross Earnings.— ——Net Earnings,—— 


Current Previous Current Previous 
Year. Year. Year, Year. 
Roads. $ § 8 


California Gas & Electric Corp.—See detailed statement below. 
Houghton County St. Ry. 
(Hancock, Mich.). Oct. 


17,965 15,452 7,144 . 6,639 

Jan. 1 to Oct. 31.... 165,738 1€0,550 54,600 60,111 

cueeey. Elec. Co.Oct. 29,359 20,436 9,402 5,334 

Jan. 1 to Oct. 31.... 240,681 202,289 93,446 66,426 
= Gorge b— 

July 1 to Sept. 50.... 74,311 63,572 49,659 45,507 
Oaki’d Trans.Con. bOct. 112,496 99,624 49,624 49,756 
Rochester Ry.©o.bNov. 118,611 104,887 43.629 50,766 

Jan. 1 to Nov. 30.... 1 351,858 1,159,349 602,904 566,740 
July 1 to Nov. 30.... 3,700 556,483 299,395 272,988 
Rookford Beloit & Janes- 
e. ponebacs - Oct. 10,823 10,734 4,822 4,717 
Jan. 1 to Oct. 31.... 109,061 112,421 45,670 53,170 
Savannah Electric.Oct. 48,171 43,697 21,358 17,433 
Jan. 1 to Oct. 31.... 450,054 429,775 192,503 168,816 
Beattle Electric Co. Oct. 203,282 186,501 67,087 47,885 
Jan. 1 to Oct. 31.... 1,911,897 1,725,108 600.782 496,542 
Tampa Elect. Co...Oct. 32,708 27,147 13,624 11,524 
Jan. 1 to Oct. 31.. 295,418 250,692 119,859 ~ 
Terre peatemeesé. Oct. 47,405 44,409 17,277 16,274 
Jan. 1 to Oct. 31.... 468,047 387,233 160,728 136,955 








a Net carninas here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





Kdison Ble. ein ot Mesen.. ee 
Evansville & Terre Haute 
Gooeras Asphalt (statement Jane 








Un Red. & Kefining. os 
Unitea States Steel Corp. (9 mos.).1053 











258% | Vicksburg Snrevevort & Pacific...2544 
Georgia Southern & Florida +25 estern Maryland...............+++ 1958 
Great Nrthern , 1968 STREET RAILWAYS.— 
Greene Vonsolidated Copper....... 2208 | Boston Blevated Ry.. ......++-.0. 2587? 
Lowa Central,...cesssecseseceees oeee8201 | Montreal Street Ry......e..0+ eee 2202 


White Pass & Yakon Railway. 


(Report for Fiscal Year Ending June 30, 1904. with the Results 
of the Local Cos. for the Year Ending Dec. $1, 1908.) 
8. H. Graves, President of local companies says in part : 
RAIL Division.—On the rail division we carried 12,683 passengers 
[againet 16.059 in 1902] and 83,704 tons of revenue "treig t [ sgainet 
48,095 ton in 190%]. The decrease io pa; fer pd business is ated 
for by the fact 1: the small — 
—— tripe with their goods. T 
actory evidence of the 
The ie oes mg od in 


accouu 
nts and shippers no lopger make 
in t affo 


rds sat- 
Pook rogress pew prosperity of the countr: 
903 consisted of two new bie b LS ges re 





placing wooden aun he practical rebuilding of the b mies over 
the Est Fork of the SKaguay River, the fi in of as minor ridges 
and 6 culverts, the improvement of g of embank- 


68, widen 
ments, the reduction of curves and thejextension of siding .. All of the 
above to Np a ep ek with the exception of the steel bridges, have 
been incladed in the year’s operating expenses, together with one-fifth 
of the cost of the steel bridges. 

RIVER neh g 3 —The company’s fleet in 1903 carried 8,787 pas- 
sengers [against 7,006 in 1902) and 23,559 tons of revenue freight 
[against 2 Bet tons in 1902). e operated 15 steamers on the river 
and lakes and held 3 in reserve. Besides these, we operated towards 
the close of the season three steamers which had been running in op- 

ition to our fleet but which we had been able to purchase cheaply. 
he = mr of 1903 was the worst in the history of navigation on the 
Yoakon. Is opened two weeks later and closed about three weeks 
a— than usual. Fy no time was there even a fair stage of water in 
the river, On Oot. 14 the thermometer fell suddenly to zero and on 
the following day to 6 degs. below zero, with the resuit that 11 of our 
aoe. ides a number of scows and barges, were caugh this 
cargoesin many instances being more or less 
a vy transshipment, etc. Oe of the largest steamers frozen up 
wasa anaseaa to the underwriters. The damage claims arieing from 
the constant stranding of oar fiset, and ——- the enforced use of scows, 
and from the sudden freezs up, greatly in 
penses, which were likewise augmen nted b y the 4 
capacity of the heat, due to low water, and By the n necessity for re- 
pairs, eto. Bat for thesecauses the operating feng Te would have 
shewo a large reduction as compared with the 

WINTER IL SERVICE.—Oar steges made 218 t tripe i 14 1903 between 
White Horse and Leh equivalent to 72,420 miles, and carried 
over 35 tons of mali, 1 passeogers, eight tons of parcel freight, 
= 177 tone of ordioary freight, without naan or loss, Thé gross 

wate 2 ‘or the mati service year ended Jane 30, 1903, were $172,328, 
ana the operating expenses Were $137,537, leaving after allowing for 
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reserve and depreciation, a profit of $35,290, as against $90,044 for 
the previous year. Thed re = accounted for by the termination 
of the Americen mall contracts, ned in last year’s ropese: 

GENERAL CONDITIONS IN 1908.—" “rhe output of gola in the ndike 
has been well maintained on about the basis of the previous year, “- 
sy we to increase with the increase of large teense for dealing with 
the lower-grade gravels on an economie basis by meanness instead of 
by hand methods. The Tanana gold field, referred to in my last re- 
port, proved better adapted for machine than band mining. But it 
seems destined to become a large gold producer. At White Horse 
there was great activity caused 4 the discovery of the Aleot gold 
fields. These are situated about 165 miles northwest of White Horse, 
and have proved to be extensive and peg! rich; but it ie difficult 
to form an accura'e estimate fae the er point tillspring opens 
and admits of work being 

Two new coal fields were opened in 1903 on the Yukon River for the 
supply of the Dawson market. One of these is about 50 miles below 
Daweon ard connected with the river by a railway some 12 miles long. 
The other is at Tantalus a few miles above Five Fingers. This coal is 
of high  aualiey and lies in a large vein opening directly apes the river 
it can be floated do gown? Dawson in barges. I have seen 


The development of the copper pro: es at White Horse proceeded 
steadily during 1903, but was eomewhat restricted by lack of oo. 
Large ore shi mente ts have been made from the Arctic Chief and th 
ig the winter with results so satisfactory that itis 
bones the ~ tL capital may be feeteqeaning for opening up 
and other aclebbe ing ey: mines on a 

The season of aah Atlin district ee attended by renewed 
prosperity and increased gold output. Quartz development went 
— on in the Atlin and Taku district, bat here as elsewhere =e 

restricted by lack of capital. Several properties expect to bein 
position to shi ore during the co season, notably a silver lead 
mine on Taku Arm, which, stimulated y the Canadian ity on lead 
ores, expects to ship largely. 

Following are the profit and loss account of the parent 
company for the years ended Jane 30, the statement of earn- 
ings and expenses for the local companies for the calendar 
= -_ the balance sheets of the parent company as of 

une 
PROFIT AND LOSS ACCOUNT, PARENT COMPANY, YEAR BNDED JUNB 30, 

euitte 1908-04. san3<8. Aen 02. en 
Te _ 


£& 
Int. on securities local cos. 52,944 52,944 15532 4,45 
Divs. on shares local cos... 68,270 73,065 at 2877029 
M laneous............... 1,171 506 23 

















pute - elidel tive aindidlipals dlints 122,385 126,515 214,828 321,508 
ue 
Int. on 1st M. con. deb. stk. 22,038 37,335 35,512 36,401 
Int. on navigation deb...... 15,388 15,384 15,333 2,310 
Int. on billa and advances... ........  ... ace 893 . 
pronagemens onarges bones - 3.793 4,495 bet 4 6,112 
ERGOT BORicccens< ipccnncdade 4.533 4,841 12,3 ogee wine 
Stecallanccus pbshab chanes 8,254 4,100 6,976 13,364 
Total deductions........ 64,248 66,105 77,861 60,445 
Botenen.. » balance sheet.. 58,137 60,410 136,967 261,058 
Dividends...... ...2..-.+.-. “(45 )55, 000 (5)68,750 (5)68,750 (5)55,000 
SUPPOSE conce- secceccecnce 3,137 def.8,345 68,217 206,058 
Balance brought forward... aisae 66,128 289,373 83,815 
Total surplus........... 47,463 57,785 357,590 289,373 
Stock divicend Aug., 1901. ........ — senvnnes (26)275,000_—s.......... 





Surplus to profit & loss. 47,463 57,785 82,590 289,373 


*Including Jan., 1905, dividend. 
EARNINGS OF LOCAL COMPANIES (CALENDAR YEAR) RAIL DIVISION. 
1902, 1901. 1900. 


264,855 252.983 250,860 
734,376 1,443,713 1,773,751 
57,769 76,072 74,535 
Groes earnings....... «-. 977,736 1,057,000 1,772,718 2,099,146 
ating expenses— 























Maintenance of way.......-. 2 ay He 225,889 3826, +14 316,745 

Main efequip t. 42,465 42,050 60,915 65,013 

‘ ondnuoting transportation. 213,200 224,530 283,754 315,387 

General expenses........... 59, 781 69,372 74,497 46,798 

Operating expenses .... 651,817 561,841 745,755 743,945 

a covaings iS ee 425,919 495,159 1,026,966 1,855,201 
uct— 


Manag. ex., int., disc. & 6 
losses, deprec’ n, ete. (net) 80,659 101,660 161,961 217,408 





Total net income....... 395,260 393,500 £65,005 1,137,793 


EARNIKGS RIVER DIVISION, 
1903. 1902. 1901, 













(8 mos.) 

Grors @Carnings.......... ..-.20-sesc0--- $834,214 $817,494 $850,079 
Operating expenses...............-..- 555,404 559,480 573,443 
Net earnings....................... $278,810 $258, gle $276,636 
Depreciation .... $92,080 $104.70 $100,960 
Miecellaneous... 29,095 39,711 35,841 
Net IncOME..........2ccccee- oes cece $157,634 $113,573 $189,835 











SYNOPSIB. 
—- 1902. 1901, 1900. 
Net income of railway.......... ..395,260 393,500 ecs.aes 1, sce ate 
o do river division ..... “157, 634 126, 766 *139,€ 
Mall service........ ener caeseoseses 35,290 190, Ee sanceses 
Total net income...... ......-. 588,184 610,311 1,004,841 1,137,783 
Int. on morte. (all, or nearly 
held by parent company) ..-..-.. "256, :780 256,781 235,406 102,773 
Available for dividende....... 231, 404 353,530 769,434 1,035,020 





*8monthsonly. t14 months. 
BALANCE SHEET JUNE 30 WHITE PASS & YUKON RY., LIMITED. 


1608, 1908. 1904, 1908, 
Assets— z |  TAhabtlitua— £ £ 
Shares & securities BLOCK ....c.cccceree oe 1,875,000 1,875,000 
of local com panies.2,874,011 9,874,011 | ist M.5 p. c. consol. 

Due from locat com- qo deb, stock .......... 746,702 746,702 
PADICS....+.+06 . oe 87,882 88,(51 | Navigation geben... 265,655 256.555 
WIA .. coded sedseccces 1.167 8681, ‘an Sundry creditors . 3 8, 
Siuking fand ... .... 82,862 30,718 paises ts OG... wocee 32,368 17.254 
Misce)laneous _ AS... =| Profit and loss (sur. ) 1 102,466 460 _196,5n6 "526 

cedateoead Total .. ......++. 9,512,828 2,524,605 





Tota 
—v. 7" 4 2166. 





Long Island Railroad. 
(Report for Fiseal Year Ending June $0, 19v4.) 


President William H, Baldwin Jr. says in substance: 


a RESULTS.—The results show an increase in freee s 
ings of $:94 se, or 6°13 p.o.; an i in t of 10 97 p. “74 
and in ton mileage of 2:54 p.c. The freight train | EM. shows 





an increase of 11°25 p.o.; the number of paseengers carr n in- 
crease of 4°54 p. c.; the mileage of 8-28 wee an increase of £79 p p. 
and the passenger train ane of = 


The operating expenses sho anne inere $804,002, or 16°79 
Ras As gy to increaged cost of Yael a other applies and increased 


facili 80 im an additional charge,in advanceof the rev- 
enue that will be assured on their completion, and to these two causes 
the deficit for the year is due. 

Heavy expendi e- improvements continued throughout me 


235,129" of which $2,151,003 was c 
rdin 


‘ear, aggregatip 
‘oon B ea 904.136 0 to the extrao: rare fund 


‘capital account” 


available for this p Tobi were at 8 --d , earnings. 
were as fi 


charges to — acnount, ont Bais) 


Real esta «- $517,219 
Portion of coat of new 100-1b. rails... 149 






Double track, Winfield to Jamaica and Rockaw: 28,607 
Block signals, Valley Stream to Freepors .......... ecveccsnce ée 5.754 

Changes in signals. ote. in Lon iolens Olty yard........... -- 279,701 
Second track, Valiey Stream to Lawrence................... --. 11,199 
Acconnt elimination of grade erenemngs. bade cddsecdose eocscses 10:973 


New Sees. bridge, pontoon and trensier sthiges at Long 


BN CNT nc hcecce: -+%. dnocsspecened Hbsonbocsoowososes eenauses tht 
Third track, Far Rockaway to Hammels..........--.2000-cs00- ME 
Miscellaneous impro’ its and PERS O* ovroonemneeroprsy 


37 locomotives, 400 freight cars, 30 work oa eereteey? anesedeonee 368 


ATLANTIC AVENUE Foyt me pie bet Ng charges amounting to 

$946,641 were made to capital acco Ayam og the year, your 

com aer’s roportion of the cost of the Gepieeeton and elev: of 
tlantic Ave., Brook)yn, the total of which 

$1 908,037 at the close of the year. Satisfactory progress 

made on this provement. division No. J having peee. put in service 


Nov. 15, 1908, thereby releasing 39 eurface flagmen; and 

No. 8. oe of the Seprenead sections, will D or pe io cervion Oct, 1, 1904, 
thereby releasing 23 surface flagmen. It wil oy uire about 14 months 
to complete the terminal aea't at Platburh Ave., Brooklyn. In 


addition to the amount specified above as paid by your company, 
the city of New York has now p paid ite maximom propor- 
tion of the cost of the Atlantic Ave. improvement, $1,250,C 00, 20 bat 
the balance cf the cost, mn at about $1 ,000,000, will have to be 
borne entirely by your com 
REFUNDING MORTGAGE.— Seder to pewviée for dee Bad ye oy) 
ling of local traffic, the elimination 4 je © the steott: 
fication of a . pertten of the also meet soot the In =e ae = f for 
double-track, yards and coraiinel facilities req by the 
through traffic to be exchanged between the systems pI the Penneyl- 
vania and New York New Haven & bases oa railroad companies over 


in the sum of $45,000,000, of w 6 been 

to provide for sy underiying’ tone. MT tt 5,000,000 of the residae 

thereof sold, to defray the cost of the expenditures above enumerated 

and to refund the which were redeemed 

May let, 1903. The Pennsylvania R ving gnaranteed th 

payment of the principal and interest oft the $10, 00. 000 of wonds 

rome to, t the came were sold at a satisfactory This mortgage 
he piace 





is of the come authorized amount as, and p cally takes 
of, the anified mo . Which was too reatrioved in its scope to meet 
the chan conditions of the roperty, and a peter which no farther 
issues of bonds will be made. = ur board has authorized the further 


1 ot $2,813 f refunds "~~. ds in ex fer like number 
cane 68 200 of retandies bo oor Ai. n 


age ary sqeines netraction 
oof ahs y- —— nditures Rarthafees made,and also “the issue of 
000. ng bonds for the same amount of unified bonds 





LiTiEs,— —The steamer Quaker City was purchased 
for use as an aad vy ferryboat between Pier 13, East Hiver, New 


bets and Long ist and City. 
Increased freight facilities have been provided at Long Ireland City 
at a cost of $1 10008. including two modern float wig which wiil 
facilitate freight movement and reduce the it of operation. In- 

creased facilities have also been prov: vided in passenger yard at 
hat point, thus relieving the congestion heretofore prevatlta 

GRADE CRossl: Gs.- r York Brook 7a Be Leadianers 6 f Ma: 9, 1903’ 
the grede of the New York Brook! tian Beach Railway 
between Box Bldgs and the line div ing the bo ‘he boroughs of Brooklyn 
and Queens is to be so revised as to avol oo sree. One-half 
of the expense is to be borne by the city sod 6 aud one: half by your com- 

any; but the max!mum amount to be paid by the city is not to exceed 
$25 00,000, The work is now under way, and to June 30, 1904, your 
pane ae has expended $8,72 

ELECTRICAL EQUIPMENT. —The work of electrifying your lines be- 

Fiatbueh a avd Jamaica, Jamaica and Belmont Park at 

Queene, Jamaica liten Race Track at oe and 
between Woochaven. Junction and Rockaway Park, progressed 
satisfactorily, and it is expected that trains will be o sporated ¢ electric- 
ally between those points in June, 1905. 

UTLOOK.—A material reduction in the cost of operation for the 
coming year is expected in areas with maintenance of way and 
maintenance of egigaees © roadway and bs fa and the prop- 
erty ky ng in excellent phy joal condition. With the com- 

letion of the im an ped ert reg already inaugurated, conditions favora- 

le to econo: ration will obtain, and with the large volume of 
additional traffic which your com > may ~~ roe besexpected to 
— Log pe 74 reouimes phone be obtained 

—The New York away Beach Ry. and the Long 

Island RR. North Shore prone, which were for several years oper- 
ated under temporary credagomess 8, have been leased to your com- 
pany for fifty years from Jaly 1, 1904. 

The New York & Rockaway RR., the entire issue of whose pense 
‘Was owned by your company, was unable to per the princi: 
thore bonds at matarity, an ‘was therefore wold under forec eis 
sa’e on May 37, 1903, and the pro: y purchased in the interest of 
your company aud reorgan!z3d g the Jamaica & South Shore RR. Co. 


Operations, earnings, expenses, charges, etc., have been as 
follows: 





OPERATIONS, EARNINGS, ETO. 
1903-04. 1902-03. 1901-02, 1900-01. 


= > aes ee June 30 3902 392 396 380 

e 

No. fev. paca.casried. 18,348,422 ohz-ascee 16,613, 103 16,520,218 

No.rev. pass.car.1m.26¢,739,967 252,626,924 240.68 828 198,793,991 

Rate per paes.per'm. 1°440 cts. ies cts. ys! ‘B2 cts. 

Tons rev. fr’ght car. ?,33°,4¢8 ?,10+,598 1,48 804 1,642,937 
do i mile 87,087, tr 55,66?,424 50,859,781 42,28r 092 

Rate per ton rerm. 3°3 8205 cts. $°158 cts. 5°207 ot 

Av. train load (tons) Pi oos 129°16 120°38 110 sa” 

Earn. per frt.tr’n m. 84°01 $414 ¥-) 62 


83°80 83 
Earn. ioe, pass.tr.m. 97°5 cts. 968 cts. O4°8 cts. 8°°7 cts. 
Gross earns. per m.. $17,449 $16,441 $146.558 $13,805 
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a wy — —o ene. GENERAL BALANCE SHEET JUNE 30, 
arnings— 1904. 19038. 1904. 1903. 
Passenger........... 3,842,310 3,592,614 2 401,228 2,641,184 4ssets— t E) Lhabtlities— oot 3 
Freight.............- 1,923,498 1 "784, 056 1,605,9 975 i331, "483 Bead. equip...060.. -10, asi. 896 64 nae Cantiel si stock...... 5, 978 erry 
Mail, express &mis. 1 070,040 040 1, 064,322 "870,404 680 fr  ~ “iar mens | ieee esi oy “unpaid: wt 97.340 
TOtAl .eeeeceesee 6,885,848 6,440,992 5,983,007 4,862,347 | Mater, Esupplicg. 217.08) 181.008) Tramic balances: taor) | 10riss 
Ezpenses — Due from agents.. —_ 65,933 84,524 Misoel. acct. pay.. 82,959 94,763 
a 2 RY 
nt.of e men “ ° 2 ocks owned ..... 6. S ills paya @ .-c00 009 nn nreee. 
Condact. Canepa. ’n.. 9,767,910 3,791, 162 2,724,759  2,29*%,627 | Miscellaneous..... ___ 5,850 sossecs Incomeaccount... 691,140 __ 680,025 
General ...-....000-- | 185,507 885 —'140,860 ‘129,658 Tete 11,148,638 11,037,451| Total ........... 711, 148,658 11,087,481 
ee a . 
re 5,591, ont 4,787,968 4,111,550 3.516,705 
Facet te 18, Lihdee 1985807 Laadioes| Report for Fuscal Year Ending Jun 
et Oarnings....... , ’ 4 
Net from ferries,&o. "143209 199,936 "226,104 "140,009 ( t for Fiscal Year Ending June $0, 1904.) 
Int. on invests, &o.. 158,322 187,128 106,584 145,901} President Lucius Tuttle in the report issued some time 





Tot. net income. 1,545,403 1,990,087 2,104,745 1,631,552 
Deduct— 


Interest on bonds... 1,163,269 967,068 860,613 837,280 
Rent.of leased liaes. 401,056 442,851 484,295 322,800 











, ange 213,835 239,515 210,932 258,700 
Miscellaneous. ..... 2,287 3, "381 4,749 16,962 
Int. on notes, etc... 35,167 31, SOS  ssaccsdo see. cdee 
TOR .cnccceccece 1,820,613 "7,684,499 1,560,489 1,435,743 
Balance...... ......- def.275,205 sur.305,588 sur.544,256 sur.195,809 
GENERAL BALANOS SHEET JUNE 30. 
1904, 1903. 1902 1901 


ssels— 8 8 
Rood and opttomant.... 29,73 439 97,077,628 26,338, 261 25,511,569 
Atlantic Ave. improve’t. 1, 08,027 TT dicieage  ddedaus 
Leasehold estates........ 5,638,000 5,63 0 6.448,000 6,448,000 
poses } prope POTTY. ....0+-0- > 2,744,000 2,744, 2,744,000 2,744,000 
er &har.equip.. 237,309 237,309 #237,309 186,410 

road & other atocks 
















































































and bonds.............. 5,622,303 6,7e0.ecs 2,994,213 2,793,970 
Rea! estate mortgages. .. 226.488 246,488 226,4 488 206,488 
Oash on hand............. 2,946,63: 152,37° 174,867 179,191 
Agents, individuals, ete.. 364 824,679 516,645 310,194 
Materials and euppiies.. 588,570 333,273 293,292 224,719 
Bille receivabile....... eee 955 1,223,750 630,250 610,250 
AAVANOOS....... 220. -c0000 617,075 8, 727,751 273,097 
Miscellaneous........ «--. 165,829 50,8 92,187 82,907 
Profit and loss. .......... 1,758,684 843,887 918,515 907,450 

Total assete .......... 53,615,683 47,249,908 42,338,778 40,478,247 
Tiarilities — 
Capital atook. ............ D, 000 12,000,000 12,000,000 
Bonds(see Ry. & IND. SEC. jsa777:708 35'486,208 21'910" 703 31 *210,708 
Seo’ 4,138, 4,138,000 4,948,000 4,948; 000 
Bills payable. ..........«« 180 A 3,465,990 "360,000 695,000 
Real estate mortgage.... 971,088 458,738 448,738 231,238 
nterest and rentals..... 446,540 314,188 259,219 250,2 
Pay-rolils and vouchers... 740,163 724,937 1,125,147 385, 383 
Extraor’y expend. fund. ........ 84,126 533,240 195 ‘309 








Miscelianeous and taxes. 382,190 577,726 703,732 511,822 
Total 7 5)” epee 47,249,908 42,338,778 40,478,247 
—V. 79, p. 2147, 1266, 


Indiana Illinois & Lowa Railroad. 
(Report for Fiscal Year Ending June 30, 1904.) 


President W. H. Newman says: 


As compared with p suovions year, freight earnings decreased 9:38 p 
©., due to decrease in through traffic, particularly west-bound mene. 
factared products. Passenger earnings increased 3 12 p. o.; miscel- 
laneous earnings increased 64°19 p. c., mostly from receipts from 
rentals of locomotives. Expenses for maintenance of way and strac.- 
tures include extraordinary items of $28,320, Ee cost of new plate 

rder bridge over the Kankakee River at kakeo, and $10,116, 
as of as lacing Vermillion River bridge which was destroyed by 
oycolone in y, 

The equipment has Lr Ly in good condition, but at 
greater cost than last — crease in wages and peso of 
materials. The ex of atts transportation increased $12,- 
350, — due toin erennes in wages and price of coal. The cost of 
road w mereaned, $30,983 by additions and betterments, mostly 
additional side tracks, fuel stations and stock-yards. 

On May 1, 1904, the Chicago Milwaukee & 8t. Paul Ry. commenced 
to operate their trains over the tracks of this company betweer Sea- 
—_ _ MoNabb, in acoordance with agreement mentioned in last 
year’s repo: 


Statistics,— Operations, earnings, charges, etc., have been 
as follows: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1903-04. 1902-03. 1901-02. 190001, 


Aver. miles operated 250 253 252 266 
Operalions— 

Tons hauled (rev.).. 1,817,207 1,987,279 2,143,861 1,685,778 
do 6 dol m.(rev, )217, 212, 786 242;846,220 06-089 184,318,145 

Av.rate p.ton p.m. 0650 cts, 0°643 0-602 6°683 ots 

Pass. carrie’ (rev.). 246 000 229, 965 218, 348 214,634 

Pass.carried 1 mile. 7,336,405 6,318,841 ¢. 989, 918 6, — ae 











Rate p. pass p. mile 1°746 cts. 1° ‘965 ote. L'67Zots. 1624 
arnings — $ * hee 
PPEIND stings cocboccceneece 1,412,905 1.858, ave 1,588, 496 1 (06.088 
Passenger .....,....0--00- 28, 065 $39 105,400 
Mall, express and miscel. 89, 1454 ty 637 119,432 52, 503 

Total earnings ........ 1,680,324 1,747,802 1,700,817 1,416,255 
Exzpenses— 


Maint. of way and struct. 323,708 339,484 230,155 158.459 
Maint’noe of equipment.. 190, ‘925 160,332 133,202 95,635 
Conducting transportat’a. 680,391 668,040 746,987 562,308 
General expenses........ 50,698 50,083 52,480 53,164 
WE cccccsscodce< cee - 63,174 57,730 62,594 52,494 


Total expenses 1,313,894 1,265,669 1,225,418 922,060 
P. o. of expenses to earns. (80°59) (72°41 (72°05) (65°10) 
Net earnings..............-. 316,430 482,183 475,400 494,194 
INCOME ACCOUNT. 
1908-04. 1902-03, 1901-02. 














oa jeceenccece Secccccceccees $316,430 $182,133 $475,400 
Interest on bonds .......«00..0.-+-. $194,000 19eeee $184.783 
FRAMING ..0.0000 cnccccceceee cocccececece ee 1 0,000 20,000 
Miscell@ne0us.............e000------ $1 134 3,001 
Dividends............«.. we ennee(2%) 100,000 (4%) 200,000 (4%)200,000 

BOER ccccocence ae conwes cccenes---$314,315 $414,134 $407,785 


Surplus for year...... ceceuescuccace $2,115 $67,992 $67,615 








since says in substance : 

Sa RESULTS. —Ths earnings increased during the year 
$257,137. There was an increase in operating expenses of $2 oe 
of which $170 374 was due to general advances in wages. The more 
important items included tn Oo rating expenses for maintenance rn & 
3,515 tons of new rails laid in main track and 2,242 tons of re-lay ra 
in branches = took $58," ‘738; raising and ballastin 62 82 miles re 
track, $40,539 roaibed and track, inc uding 12 73 miles 
new sidings, 520,043 "86, 58? cross and switoh. ties laid, $82,713; 
repairs and renewals of Le pay td 975 fee" of new steel bridges, 
$70,189; repaire of seneea, ca, ination 36 miles rebuilt, $14,486; re- 
pairs of locomotives and cars aan 5; segues of marine equipment, 
$23,756 ; new equipment. e7a0a37 

NEW REPair SHOPS.—The work of mening the omeaars oar and 
engine repair sh ps at rg Point. Maine, which 
were destroyed by fire in —_ 1903, has panna I satisfactorily. 
The insurance money and the appropriation referred to in the last 
annual report have been expended, and an additional appropriation of 
$75,000 has been inciaded in the year’s operating expens-s in order to 
complete the works and to equip them with modern machinery and 
oe ze capacity of these shops ia much greater than that of the 
o)d plan 

CaPITAL ACCOUNTS.—No additions have been made to the construc- 
tion and equipment accounts during the year. The cost of all addi- 
tions and improvements, including!4 new station buildings, new engine 
house, new —_ house, 4 new coal sheds, etc., have been included 
in operatin nse account. No changes have been made in the 
capital s nd funded debt. 

PURCHASE oF > WASHINGTON County RaILway.—The purchase of the 
entire capital atock of the Washington Ooanty Ry. Co. was consum- 
mated as of Jan. lst, 1904. By the terms of purchase the Maine 
Central R . guarantees the payment of the $2,500,000 of 34, p. o. 
——. ae, principal and interest, as the same shal! fall dus, and as ite full 

sation thereforj the owners have delivered to the Maine Central 
ale ny said $2,500,000 of capital stock, together with $250,000 of said 
mortgage bonds. 

The Washington County Ry. is operated as a separate ogi, 
and from the date of foreclosure sale Deo. 17, 1903, to June 30, 1904 
(the lean months of its fiscal year), ), produced a balance of $37,4 431 
above operating and maintenance ex expenses soe to the payment 
of the first half-yearly interest upon ite bonds, leaving a defisitof only 
$6,319 to be earned subsequently or supplied by your company. This 
result is satisfactory evidence that the property will be able to main- 
tain iteelf and will ia the near future become not only increasingly 
important as a traffic feeder, but a valuable addition to your treasury 


aseote. 
Statistics,—The earnings, expenses and charges have been 
compiled for the CHRONICLE as follows: 
EARNINGS AND EXPENSES. 
1903-04. 1902-038. 1901-02. 1900-01. 
a oes. 3 ane 80. 816 816 816 816 


No. tons car’d (rev.) 4,454,794 4,244,227 4,049,412 3 preazee 

do 1 _ tpev.tBOG,088 837 341,087,600 eee 7 | 299,1 te 
Rev.train load(tons) 52°6 — 226° ~ 1°85 
Av. rate p. napus «3;08 ote 1-18 6 1°11 ote. 1 rT ote. 
To af pase, enastes.. 181 3,08 3,004 2, 871,398 2,633,331 
do 1 mile. “118,06 ast 111,96] 3235 104,882,565 97,934,328 
Vesemenemnnas 55°84 4°24 52: 50°24 

















AV. rate DP. pass. p. m. 2°03 ots. 20 ¥ ots. 2°07 ote. 2°16 cts. 
Earnings from— + +t 
Passeugers....... «-- 2,401,042 2,338,688 2,217,071 2,137,163 
reight........ ae-cee 4,045,094 3,893,778 38,659,242 3,426,034 
Express and mails.. _ 387,426 308,694 287,994 262,304 
Total ..... —— . 67 778,561 6,541,160 6,194,305 5,926,401 


Operaling expenses— 
Gen’! expenses, etc. 209,200 180,833 181,176 181,557 
Gen exp. of transp’n 286,730 245,218 243.794 280,932 
peas. transp’n exp . 382,922 377,083 365,978 46,667 
oa oy transp. exp. 594,499 587,72 590,614 t,52 

ve power exp.. 1,520,284 1,433,293 1,199,662 1,078,938 
ielateeeman of cars 276,307 262,729 25 2,049 213,868 
Main. way &structs. 1,091,414 1,153,466 1,081, 192 1,206,895 























New eqaipment..... 740,237 641,920 7,796 114,928 
| one { eee 26,034 
yadsadtincwabouses 240,000 226,590 216,878 197,345 
DOO cits, cncccece 5,341,543 5,108,857 4,769,139 4,159,684 
Net earnings........ 1,432,018 1,432,303 1,425,166 a oe 717 
Other income....... 218,061 193,324 153,857 4,535 





1,650,079 1,625,627 1,579,023 1,801,252 


643,110 643,110 643,110 604,222 
545,876 545,876 545,876 592,922 

- (7)848,348 (6)298,575 (6)298,566 (6)298,55¢ 
29,440 29,440 





29,440 29,440 
onsen connes ccacee 200,000 
1,566,774 517,001 1,516,992 1,725,138 
83,305 +08 626 62,031 76,114 
GENERAL BALANCE SHEET JUNE 30. 
1904, 1908, 1904, 1903, 
Assets— t | ities— $ 
Construction a nd |S took RY. & Sec.) 4 002 4,988,000 
equipment....... 17,180,487 17, 180,437 | Bas. (RY. & [.Sec.)12,4 492.198 12,442,162 
Stocks. ‘and be nds. ‘533,476 4,472 | Current liabiitcies. "390, 


cass «2! tatanat 528,007 333°008 Aud. vouch , etc. a52;450 801,105 
Notes recetvabie.. 1,201518 1,050,923 | Int., rents, taxes, 








Materials and sup- etce.,notdue ... 389,715 $85,634 
plies.... - 767,382 798,518 | Sundry lease ness. 104,934 104,084 
Avents &cond't’rs 16¢,057 sy 366 | Injury fund........ 100,000 68,332 
Traffic balances... 273.292 2.694 | S nking fands. ... 803,124 743,086 
Companies and in- uipment acct... 684%,0°0 493,706 
136,555 149,326 Improvem’t acct.. 283.2 371,806 

838.128  743,C85 | Contingent fuod.. 263; 170,859 

20,194 33,238 | Other sceounts.... 199.464 179,917 

| Wash. gee. 250,000 si... ss. 

| Profit and loss... 115 286,004 

Sanseapenes 21,679,889 20,987,048 Total...........21,679,289 20,937,048 





Q 
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Nevada-California-Oregon Ry. 
(Report for Fiscal Year Ending June 80, 1904.) 
Vice-President and General Manager Danaway says in 


substance : 


GENERAL RESULTS—The physical condition of the property has been 
fully maiotained, aotwithstanding the facs that it suffsred sverely by 
heavy rains and washouts du February and March,19)4. The 
severe storms caused almost complete cessation of operatios foc some 
fifteen dave, maces Se country roads beyond the terminus, upon 
which we are depen t for a large portion of oar traffic, in an impass- 
able condition for a more extended period. The equipment of the roai 
has been improved. [Oa June 30, 1904, the com any owned 7 loco- 
motives, decrease 1; passenger cars, 8, decrease 2; freight cars, 85, 
inorease 11; service cars, 2¥, increase 1]. The weieht capacity of the 
freizht cars is being increased from 40,000 lbs. to 59,000 ibs. 

Bonds to the am» unt of $7,000 were purchased by the trustee for 
account of sinking fund aud duly canceled 

PURCHASE OF SISRRA VALLEYS RY.—This ote gan some time since, 
obtained control of the Sierra bee od ~ 4 G 3 ft. gange), which roaa 
cornects with the Le ag umas Janction 
and extends through Beckwith Pass, aeear 37" ean through the 
towns of Beckwith and Ciairville to Mohawk. Advances were made to 
the Sierra Valleys Ry. Co. amounting at present to $217,584, — 
amount was used in payiog offioans and liens on the property, 
improvements and for the construction of the extension of —s 
mniles of road from Oilairville to Mohawk, into ths denae timber region 
of Piumas County. Cal. While the Sierra Valleys Ry. ie operated 
independently, its control makes it an important feeder of passenger 
an‘ freight traffis for this company. 

EXTENSION SUGGESTED.— Owing to the uncertainty of teaming 
between Madeline, our northern terminus, and the point of origin or 
ultimate destination of the greater part of our traffic als» in order to 
meet competition Ley other avenues into our territory. and for 
other obvious reasons, an extension of the Nevada-Oalifornia-Oregon 
Ry. from Madeline to ‘sltaras, 40 miles, is earnestly recommended. 


Of the 40,280 tons carried last year, live stock furnished 
13,835 tons and lumber and cord wood 17,608 tons, 
Statistics,—Operations, earnings, etc., have been as follows: 
OPERATIONS, EARNINGS, ETC. 
1803-01. 1902-03. 1901-02. 1900-01. 























Operations— 
Tons carried........2......-20+ 40,280 42,209 40,334 42,688 
do eee a 2 eed 2,565,949 sa 
Rev. per ton per mile (milis). "5623 4°234 
Passengers Carried............ $80 Bt 615 11,551 % 619 
do do 1 mile..... 980, 973 re! 562 = yy 846,414 
Rev. per pass. per mile (mills) 5° 088 4°799 5009 
Earnings— 
Preight.... .... weccosocesassece $126,084 ermesee $108,643 $108, pay 
a 33,023 27,371 
Mail, express and miscel .... _ 21, B49 21 S07 17, 728 15,388 
ae earnings............ $194,335 $196, 297 $159,394 $151,630 
z 
Maiut. of wayand structures $24,337 $18, — $29. 257 $22, 340 
Maiotenance of equipment... 19,824 3878 86613, 215 
Condacting transportation. . 51,5654 Ht 768 bratty 45,177 
General expenses.......... aoe 17,485 _14,170 16,394 14,890 
Total expenses............ $113,100 ue $105, 049 $108,579 Betas 
Net earnings.... .... $81.73 $91, rod $55,815 5,553 
Deduct — ° ar? 087 $2 7,85 $24,961  ........ 
beeeceostee eo 6,065 5, $3: 5,221 coeseses 
Sinking fund .... 6, 290 GTO. deowiaes - cdkedbec 
DeAMrcaccedcscseccvccccsses ~ 938,423 $37,855 $30,182 ........ 
Balanoe, surplus .............. $43,313 $53,393 $25,633 ........ 
BALANCE SHEET JUNE 30, 
1004, 1903, 1904, 1908, 
Assets— Liabttities— ,, e 
Proparty account. ...2,799,273 asineei Sto:k, common......1,460,0)0 1,450,000 
nds owned 108,000 103,00. | Stock. preferred. pects 760,000 "760.0 0 
Stocks owned .. 7 700 | Bonds. ........+0.s00+ 682,000 62¥,00' 
Casbier........... -. 24,116 ey, Geese ts interest.. 4.325 4,343 
Due from agents .... 2;562 2.624 | Vouc --- 10,004 5.073 
jneividaals and oos. 80,261 24,046 Pay-rolls. mead 5,005 ba 4 
Severamens - Dnelaimed ‘wages bess esas 
P. 0. partment.. 3.826 2,972 | Hospital fund. 1,750 1.394 
Sierra Valley Ky. "Co. 217.5 205,615 |. Net trafic balances. 92,522 10,939 
Material accounts... 8,768 5,852 | Moran Bros.......... 200.627 199,164 
Misce'laneous. ...... 3,207 Rhons Profit and ioss....... 106,045 110,680 
Sarplus account.. - 80,000 
ees rendadd 3,822,878 8,175,018 Di icssmece coat 9,222,873 3,176,0.8 
—V. 79, p. 2456, _ 8,176,018 3176 


Union Natural Gas Corporation. 


(Official Statement of Sept. 1, 1904.) 

J. L, D. Speer & Co. of Pittsburgh, Pa., are plac- 
iag $1,500,000 of the company’s $3,000,000 collateral coe 
6 p. c. gold bonds at 101 and interest, These bonds mature 
$300,000 Sept. 1 each year from 19)7 to 1916, both inclusive; 
interest Mar. 1 and Sapt. 1; both payable ih gold without de- 
daction for any tax, apon bonds, $1,000 each, bearing in- 
terest from Sapt. 1, 1904, registrable at the Colonial Trast 
Co. of hese a a ’Pa., trustee. 

President T, N. ‘Barnsdall, writing Sept. 1, 1934, says in 
substance: 

AssETs.—Corporation organizad May 24, 1902, uader the laws of 
Delaware, with 89,000,000 authoriz+d capital stock, and rae 

In M cy, 1902—Entire Stock. Since Purchased - Ent 
(Properties “then eee at $5,- citizens" Gaslight & Coke C Co. rs Fina- 


0. 
Logan Metaral Gas & Fuel Co, Citizens’ Ges & Electric Co. of Elyria 
Buckeye Gas and Lora ain, 
Newark Waresal Gas & Fuel Co. 50 p. c. of Stock, leas One Share. 
Athens Gaslight * Blectric Co.” (Rest owned by Standard on iuterest. ) 
Manufaccurers’ Gas Co.. Reserve Gas Co. of M ys Virginia. 
Warren & Chautauqua Gas Co. Connecting Gas Co. of Ohio. 

The companies owned have largely increased their holdings in the 
Homer, O., gas field; constracted new distributing systems in a num- 
ber of olties and towas; increasing their domestic consumers over 
28,900, and extending their lines to take care of the > east busi- 
nee-. Total investment Jane 89, —— $12,056,041, viz 





Main MmeS.....se0-.seeeees cee $4,204.204 ; Blectric plants .. .........+0e06 $149. os 
Fieid lines, wells, leases, &c. 4,720, or Steam plant, Elyria. ndeéséeaucens 40,48 
All towns 4 1d cities ......... P2L | Materials ........sc00.+06 soseséo 1073068 
Undistributed material ..... "102, 632 | Office , bocccscsocce eveee 8,182 
x pees above mentioned consists of: 

5-99 acres in fee simple; 6405, miles mata lines; 

145, 30 acres in leaseholds; S14% talles field lines; 
249 gas wells; 747 * miles city lines. 





Also 41,200 meters and house connections, and Sugar Grove ry 4 
ing station; also 50 p. o. (less one share) of the property of 





serve and Oounectin, nsisting of: 53,886 acres of 
— 58 gas we 


#36 miles of peor is in and 75% miles of 16-in. 
mal 


The Cage a own Soating systems and are now 

Bralord, | = h meters to 44,200 consumers in Warren and 

and in in \- & cities and towns in Ohio, having a population 

They are also delivering at the elty limite and supplying 

oa a: Os 36 copsumere, on a favorable percentage, through distrib- 

uting systems owned by other companies in the following cities in 

Ohio; Sandusky, Delaware, Mt. Vernon, pay and Granville. In 
addition they are oollins on and delivering gas other companies at a 
central point in the field, receiving therefore aL 16,262 the past year. 

Gas SUPPLY.—At present three sources of supply are relied on, viz : 

(\) The Sagar Grove Field, located fia Fairfisld and Hoocklag coun- 
ties, Ohio. Has been in ase ‘tor a number of years. Its limits are he- 
ing extended somswh at from year to ysar and considerable new drill- 
ing is amp hey done. It will prodace largequantities of gas for many 
years 

(2) Homer Field, located in Lincoln and Knox coanties, Onto; is 
new, it being bat a little over two years since it was first atilizad. Con- 
paratively lit’l» gas hae been drawa from it. Ia exteat 1c is one of 
the largest known fields, being already developed over an area 16 
miles in length and 15 miles wide, and is not yet defined. The aver- 
age welle of the field have a volume of 2,50), to 3.000,000 cubic 
feet. This oompany, through its underlying company, the Logan 
Nataral Gas & Fuel Oo., has over 80,000 acres of — io and sur- 
rounding this field, aud 95 competed gas wale there» 

(4) Phe Lewis ss ey m counties, Wes © Virginia, field, ia very 
important. The © Gas Oo holds 53.896 acres of leaseholds in 
the field aad 58 completed wells. The _— are a for their 
great vVolame and high rock pressure. The per? welle aggregate 
a daily open fi»w capacity of aporoximately 3 5.00%, 000 cubie feet. 
No gas whatever has been taken from this fisid, aad from present in- 
dications it can ne held as a reserve fur several years before it will be 
necessary to use i 

EARNINGS. — The earn 
approximate'y $1.40, 
year 1904 indicates: 


by for the seven months ending Aug. 1 were 
A conservative es iimate for the calendar 


Gross earnings of about... 20 epmmme ccons connsecces ceases «+ --2-82,250,000 
ar ae, inclading drilling, lease, rentals, ete., = not 
conddesodeee badd sdndegescecdccea sodasdsecabsihcouseates - 720,000 
Wet COEBIRGB.cccnccccee ccc nncncssecccveccnce sc cccecsecseass - $1,530,000 
Interest On DONS .... 2.2... -ccccccccenscnessccscnnccnneens seeee 180,000 
Balance available for retirement of bonds..... an cones. $1,350,000 


The business being in ite infancy, there will be a large increase in 
the number of consumers and a corresponding increase in earnings. 

The company’s pipe line starts in Lewis and Harrison coun- 
ties, West Va., and crosses the Oaio River between Parkers- 
burg and Marietta, runs through the Sugar Grove field in 
Fairfield Co., Ohio, and thence almost directly north through 
the, Homer field in Licking County, Ohio, to Lake Erie, 
with branches supplying over 50 towns in Central Ohio, The 
pipe line and all its branches are laid ‘‘in the most approved 
manner,” and comprise about 1,700 miles of pipe. Compare 
report in V. 78, p. 986.—V. 79, p. 1834, 1026, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama Great Southern Ry.—D.vidend.—The directors 
have declared a dividend of 5 p.c. on ‘‘A” preference 6 p. ¢ 
shares, payable this month, making 9 p. c. paid during year 
on account of arrears, as against 10 p.c. paid du 1908. 
The present distribution discharges the accumulated divi- 
dends up to June 80, 1904, on the £464,570 stock subject to 
Act of 1888; on the remainder of the issue (£11,510) to 
March 381, 1904.—V. 79, p. 2585, 901, 

Anacostia & Potomac River BR. Co.—Bonds,—See Wash- 
ington Railway & Electric Co, below.—V. 68, p. 773, 


Baltimore & Ohio RR.—Holdings of oy 











Comparison of the reports for the fiscal years 1908-04 Ot aad 
19J2-08 shows that the company has josseesed its holdings of 
Reading stock as follows : 
——-Holdings June 30— Total 
Olass of Stock— 1904. 1903, Tesued. 
Common ...........-.-.-+ $13,952, 500 $7,500,000 $70 ,000,000 
First preferred. ......... — 6,065,000 8,000,000 
Second preferred.......... 18" ,265,000 13,990,000 <3;000'000 
DOR csncenosnsccntsonic $34,282,500 $27,555,000  $140,000,000 


The Lake Shore & Michigan Southern Ry. Co, on Jan, 1, 
1904, owned the same amounts as the B. & O, owned on 
Juae 80, 1904.—V. 79, p. 2471, 2454, 

Boston & Worcester Electric Companies.—New Stock— 
Application has been mada to the Boston Stock Exchange to 
list 24,936 shares of preferred and 25,514 shares of common 
stock, si 79, p. 2454, 2204. 

Boston & Worcester ( Mass.) Street Ry.—Sale of Bonds,— 
The company’s $160,000 414 per cent 20-year first mortgage 
bonds recently authorized have been awarded to E, H. Gay 
& Co.—V. 79, p. 2454, 2084, 

Baffalo Southern Ry.—Mortgage.—The New York State 
Railroad Commission has authorized the making of a mort- 

gage for $2,000,000, with the proviso that only fi, 000,000 of 
the bonds shall be issued without further action y the Com- 
mission.—V, 79, p. 2146. 

Canada Atlantic eon ony —The company reports as 

follows for the years ending June 80 


Fiscal Gross Op 7, exp. ae Tet, pt, Gurase @ ro 
’ ear.— earnings. é@ (azes. rnings. Lake sieam’s. 
1903-04... ..$1,761,300 $1,387,689 $123, 611 un ieess 9459 184 





1902-03.... 1,908,026 1,216,035 691,090 9,450 700,540 
1901-02... ewer thd 1/247,925 569,022 31,401 600,423 


Canadian Pacific Ry.—Leased Line Bonds.—See Tilson- 
bur, Lake Erie & Pacifis Ry. Co. below —V. 79, p. 2587, 3146. 

Central New England ee oe ere York 
New Haven & Hartford RR. below.—V. 78, p. 7 
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Central RR. of New Jersey.— Rights Under Lease.—Sre 
Lehigh Coal & Navigation under “Industrials” below.—V. 
79, p, 1826, 1264, 

Chicsgo & Eastern [llinols RR.—Called Bonds,—Indiana 

lock | RR. bonds Nos. 182, 162 and 164, for $500 each, 
and Nos. 59, 88 and 89, for $1,000 each, will be d upon 
presentation at the Farmers’ Loan & Trust Co., New York, 
interest ceasing Jan, 1.—V. 79, p. 1951, 1831. 

Chicago General Ry.—Sale.—See Southern Street Ry. 
below.—V. 79, p. 2084. 

Chicago Reck Island & Pacific 5 om lication to List.— 
Application bas been made to the New York stock Exchange 
to list the $14,704,000 first and refunding mortgage 4 p. oc. 
bonds of 1934, See V. 79, p, 2205.—V. 79, p. 2587, 3205, 1951. 

Chicago Union Traction Co.—Suit Brought by Frotective 
Committees of North and West Uhicago Ccmpanies.—At 
Chicago on Dec, 3 bills were filed in the United States Cir- 
cuit Court asking that the lines of the Consolidated Traction 
Co, be declared the property of the North and West 
Chicago Street RR. companier, and that a receiver be ap- 

inted for the Consolidated Traction Co. These bills were 

led in the names of the stockholders’ committees of the North 
and West Chicago companies, viz.: 

North Chicago—F. H. Rawson, Henry A. Blair, Charles L. Raymond, 
A. T. Galt and O. R. Corwith. 

West Chicago—F. H. Rawson, W. H. Gray, W. N. Eisendrath, James 
Bolton and CO. R. Corwith. 

The plaintiffs allege that the lines of the Consolidated Com- 
pany were constructed by means of the money and credit of 
their companies, and that the latter are entitled to 
have the $6,750,000 bonds of the Consolidated Traction 
Co, declared null and void, the leases adjudged fraudu- 
lent and the property turned over to the companies. Charles 
T. Yerkee, it appears, still owns practically all the outstand- 
ing bonds of the Consolidated Traction Co. 

Receivers’ Certificates.— Bondholders’ Meeting.—Arplica- 
tion having been made for authority to issue receivers’ cer- 
tificates which shall be a first lien on the property of the 
North Chicago Street RR. superior to the lien of all mort- 
gages, the Fidelity Trust Co. of Philadelphia, as trustee under 
the mortgage of July 1, 1886, has called a meeting of the 
bondholderr, to be held at its office in Philadelphia on Dec, 
18, to determine what protective measures, if any, should be 
taken, See notice on another page. 

The receivers’ certificates here referred to are those men- 
tioned last week (p. 2587), whicb, unlike previous iesues, it is 
proposed to mske a prior iien ahead of the $25,000,000 mort- 
gage obligations of the West Chicago Street RR. and the North 
Chicago Street RR., and a lien on the Traction system, sub- 
ject only to the Chicago West Division, Chicago Passenger 
Railway and North Chicago City Railway bonds and rentals. 
The question of making the issue cover the cost of the sug- 
gested change of motive power on the North and West 
Chicago roads, from cable to electricity, is one of the pointe 
under consideration. The matter will come up before Judge 
Groascup on Dee, 15. 

The bondholders of the underlying companies are asked by 
a committee consisting of A. J. Eddy, H. Wollenberger and 
R, W. Hosmer to deposit their holdings with the Western 
Trust & Savings Bank, Chicago, for concerted action against 
impairment of their security. See advertisement on another 
page.— V. 79, p. 2687, 2464 - 


Cleveland & Pittsburgh RR.—Stock Offered.— Kahn, Loeb 
& Co, are offering at 10744 and accrued dividends the unsold 
portion of their block of $4,000,000 special guaranteed 4 p. c. 
betterment stock. The quarterly dividends upon this stock 
beginning March 1, 1905, are guaranteed by the Pennsylvania 
RR, Co.. free from all taxes that may be levied under the 
laws of United States or the States of Ohio or Pennsylvaris. 
The surplus earnings «f the Cleveland & Pittsburgh RR. 
atter payment of all charges, including dividends on tbe ont- 
standing stock for 1908, were $1,828,959, which is more than 
eight times the amount requirea for the dividends on the 
present issue of betterment stock. See advertisement or 
another page; also V. 79, p. 2587, 2455. 


Delaware Lackawanna & Western RR.—E£xtra Dividend. 
—The directors on Tuesday declared an extra dividend of 
10 p. c, ($5 per share, par $50), payable Dec. 28 to holders of 
record Dec, 8. The capital stock is $26,200,000, and divi- 
dends of 7p. c, per annum have been paid since 1886. On 
Dec. 81, 1903, the company had a profit and loss surplus of 
$18,790,218, but the extra dividend is understood to have 
been more than earned during the year 1904.—V. 79, p. 1955. 


Galveston Harrisburg & San Antonio Ry.—Proposed Pir- 
chase of Allied Lines, —The company gives formal notice of 1ts 
iatention to ask the Legislature of Texas for the authority 
to purchase the following allied lines and for that purpose to 
increase its stock and mortgage debt to such extent as shall 
be approved by the State Railroad Commission : 

New York Texas & Mexican Ry. | Galveston Houston & Northern 
Gulf Western Texas & Pacifico Ry.| Ry. 
San Antonio & Gulf RR. Gonzales Branch RR. 

The five lines aggregate about 400 miles of road.—V. 77, 
p. 2280, 

Grand Trunk Pacific Ry.— Guaranty.—See Grand Trunk 
Ry. below.—V. 79, p. 2587, 681. 

Grand Trank Ry.— Guaranty.—The shareholders will vote 
Dec, 21 on the following resolution passed by the directors 
on the 25th of November last: 








Resolved, that the company, as rt of the terms upon which it ts to 

receive as fully paid the stock of the Grand Truk Pacific Ry. Co., 

inetpal and interest of an iseue not exceeding $7,- 

te! 4 per cent gold bonds proposed to be created by the 

Grand Trank Pacific Ry. Co. as a first charge upon the Lake Superior 
branch line. Oompare V. 79, p. 2587. 

Great Northern Railway of Canada.— Application for a 
Receiver.—Application has filed in Canada for the ap- 
pointment of a receiver pending the carrying out of the re- 
organization plan.—V. 79, p. 2455, 2085. 

Galf & Ship Island RR.—Not £Sold,—The report that hss 
been going the rounds in the papers that this road has been 
acquired by the Gould interests, we are authoritatively in- 
formed is without foundation; and the ety will con- 
tinue to be operated independently.—V. 79. p. 1701, 1461. 

Hampshire & Worcester Street Ry.—Foreclosure.—The 
American Loan & Trust Co. of Boston, as mortgage trustee, 
brought suit in the Superior Court at Worcester, Mase., on 
Dec. 6, for foreclosure and the appointment of a receiver, 
See page 2560 of Street Raitway Section.—V. 78, p. 1313. 


lnterborovgh Beye Transit Co.—Resignation of Chief 
ay yf Pcrsons.—William Barclay Parsons, Chief Engineer 
Fad _ La Transit Commission, handed in his resignation 

ast week, 

New Director.—James H. Hyde, Vice-President of the Equit- 
able Life Assurance Society, has been elected a director ot the 
Rapid Transit Subway Construction Co. and the Interborough 
Rapid Transit Co. to succeed John B. McDonald, the con- 
tractor, who withdraws from the enterprise, the ccntract 
made in his name with the exception of the crossing under 
the Harlem River being practically completed.—V. 79, p. 
2588, 2456. 

Lehigh & Hudson River Ry.—New Directors.—At the an- 
nual meeting the following new directors were elected: 

W. H. Truesdale, President of the Del. Lack. & Western RR. 

F. D. Underwood, President of Erie RR 


8. M. Prevost, representin, Pennaylvania RR. interests. 
E. B. Th: mas, President of Lehigh Valley R&. 


L. A. Riley was re-rlected President.—V. 79, p. 269. 


Lehigh & Lackwanna RR. —Merged.—See Lehigh & New 
England RR. below.—V. 79, p, 90-. 

Lehigh & New England RR.—Merger.—This company, 
which in May last passed under the control of Lehigh Coal 
& Navigation Co., recently absorbed by consolidation two 
other companies also controlled by that corporation, viz. : 
Lehigh & Lackawanna RR.. Bethlehem to Wind Gap, Pa., 
25°39 miles, and Wind Gap & Dalaware RR., Bangor to Say- 
lorsburg, Pa., 9:96 milee.—V. 78, p. 1962, 1781. 


Lehigh Valier RR.—New General Manoger.—General 
Superintendent M. B. Cutter has been made General Manager, 
with offices at South Bethlehem, Pa., and 143 Liberty St., 
New York.—V, 79, p. 2205, 1704. 


Lehigh Valley Traction Co.—Plan Declared Operative.— 
The reorganization plan has been declared operative. ‘*Con- 
siderably more than a majority of each class of the bonds, 
stocks, evidences of indebtedness and claims against the 
Lehigh Valley Traction Co., Philadelphia & Lehigh Valley 
Traction Co, Allentown & Slatington St. Ry. Co. and 
Coplay Egypt & Ironton St. Ry. Co. have been deposited 
under the plan of July 20, 1904.” Compare V. 79, p. 733.— 
V. 79, p, 2147, 1704, 


Lowell & Boston Street Ry.—Sale.—The property is ad- 
vertised to be sold at receivers’ sale at Woburn, Mass., on 
Dec, 81, subject to mortgage of Dec. 2, 1901, for $250,000, Fed- 
eral Trust Co. of Boston, trustee, securing $90,000 of ont- 
standing bonds. Upset price $16,000.—V. 78, p. 2384, 


Massachusetts Electric Companies.—Dividend Passed.— 
As already foreshadowed in tne CHRONICLE, the trustees 
have permitted the usual time for the declaration of the 
January dividend to pass without action thereon. As to the 
company’s improving prospects, see V. 79, p. 2456, 1462. 


Metropolitau Street Ry., New York.—New Director.— 
Robert A. C. Smith of this city, a director in numerous im- 
portant corporations, notably the American Tobacco Co., 
Chicago Union Traction Co., Connecticut Railway & Light- 
ing Co., etc, bas been elected a director to fill a vacancy, 

Transfers.—In consequence of the decision re niered last 
week the New York City Ry. Co., lessee of this property, 
began on Sanday to give transfers at all points on Broadway 
except 42d Street.—V. 79, p. 2588, 2456. 


Mexican Southern Ry.—Redemption of S:curities.—The 
following announcement has been made in London: 

The directors have received cable advice from Mexico to the flect 
that it is impossible to delay the redemption of the Mexican Guy. 6 
p. ¢. silver subsidy bonds, and that official notice will soon be given 
of the Government’s intention to redeem on 31st of May, 1905. If, as 
the directors hope, the p should be sufficient 1o redeem the 
whole of the outstanding first debenture stock, the interest and eink- 
ing fund of the second debenture stock (to which the interest on the 
subsidy bonds for year to 3lst December last contributed about 
£14,500) will in future fall entirely on the revenue derived from the 
working of the railway.--V. 63, p. 1112. 


Mississippi Central RR.—-Proposition to Charge Name Re- 
jected.—The Secretary of the Pascagoula Commercial Ciub 
at Pascagoula, Miss., suggested to the management some 
time since that the name of the road be chaaged to the St. 
Louis Pascagoula & Panama Ry. The suggestion was dis- 
approved, and we are informed that the company has no in- 
tention of changing its title. F,. L, Peck, Scranton, Pa., is 
President.—V. 79, p. 2588. 
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Missouri Pacific Ry.—New Bond Issue.—Kuhn, Loeb & 
Co. have purchased $25,000,000 of a new bond issue to be 
made by the Missouri Pacific Ry. The bonds will be 40-year 
4 per cents authorized for $50,000,000. The present issue, 
$25,000,000 is secured by St. Louis Iron Mountain & 
Southern Railway stock. The proceedsfrom the sale is to 
pay for various extensions that have been made and for im- 
provements and betterments. The capital‘ stock of the 
Iron Mountain is $25,788,435, of which $25,738,790 was owned 
on Jan. 1, 1904. by Missouri Pacific—mostly acquired in 
1881. Dividends paid on Iron Mountain [etock: In 1899, 2 p. 
c.; 1900, 6; 1901, 6; 1902, 10; 19038, 10, 
™ Refunding.—See St. Louis lron Mountain & Southern 
Ry. below.—V. 79, p. 1028, 786, 

Muncie Hartford & Fort Wayne(Electric) Ry.—Listed in 
Cieveland,—This company’s stock and bonds kave been 
listed on the Cleveland Stock Exchange.—V. 77, p. 1534. 


Nashville Railway & Light Co.—Cert:ficatesa Called.—See 
Cumberland Electric Light & Power Co. under ‘‘Industrials” 
below.—V. 79, p. 1266, 152, 

lication Denied,.— 


New York Canadian Pacific Ry.—4 
The State Railroad Commissien on Dec. 7 denied the applica- 
tion of the company for permission to issue a first mortgage 
of $25,000,000 for the purpose of building the long-projected 
road from New York to Albany and thence to Ogdensburg, 
N. Y., 882 miles in all, Compare V. 75, p. 304, 30. 

Stock.—The shareholders are said to have voted on D:c, 8 
to issue $8,500,000 of non-voting 5p. c. preferred stock, re- 
serving the right to issue an additional $80,000,000 if desired. 

The authorized isaue of common stock is $10,150,000, outstanding 
June 80, 1903, $1,470,200, of which $164, Was issued for cash. 
Total construction accounts to June 30, 1903, $1,630,824. viz: Grad- 
ing and masonry $43,627; land and land damages. $50,378; engineer- 
ing. $42,173; salaries and expenses, $1,474,146, In tion new sur- 
regs, eto., had cost about $30,000, but bills not resented. Verplanck 
Colvin, Albany, is President.—V. 75, p. 394, 30. 

New York New Haven & Hartford RR.—In control.—See 
New York Oatario & Western Ry. below. 

Negotiations Off.—See Lehigh Coal & Navigation Co, uader 
*‘Industrials” below, 

Exchange of Stock, —The company has been authorized to 
issue $100,000 of its capital stock against the cancellation of 
the entire $100,000 stock of the Middletown Meriden & 
Waterbury RR., allof which it owns and on which it has 
received dividends at the rate of 1¢ p. c. par annum. 

Operation.—Oa Dac. 1 the company assumed the manage- 
ment and operation of that portion of the Central New 
England Ry. between Poughkeepsie Janction and Campbell 
Hall, N. Y., ‘‘subject to the rights of the Central New 
Esglaud Ry. Co, to operate its own trains upon the same 
when it so desires.” On the same date the company, it is 
stated, assumed the lease of the Datchess County RR. Co., 
and will thereafter operate the same as part of its system.— 
V. 79, p. 2456, 2086, 

New York Oatario & Western Ry.—New Haven Road in 
Coatrol,—The control of the road was on Wednesday turned 
over tothe New York New Haven & Hartford RR, Co., which 
is now represented by eight of the thirteen directors, the 
board as reorganiz-d including: 

New Directors.-J Pierpont Morgan, William Rockefel'er, Charles 8. 
Mellen, George Macouiloch Miller, Charles F. Brooker, D. Newton 
Barney, Frank W. Cheney and William Skinner. 

Old Directors.--Thomas P. Fowier, Jvhn B. Kerr, James E. Childs all 
officials of the company, Grant B. Schley and Charles F. Whalen. 

Dividend Deciared.—The directors on Wednesday also 
declared the expected dividend of $3 a share (3 p. c.) on the 
common stock, payable Jan. 16 to holders of record Dac, 22. 
Toie was in accordance with the plan in V. 79, p. 1832. —V. 
79, p. 2206, 2148. 

New York & Portchester (Eleetric) Ry.—Syidicate.—A 
syndicate headed by Caas. W. Morse and a construction 
company of which the President is John B. McDonald (re- 
cently contractor of Interborough Rapid Transit Subway) are 
reported to have taken this project in hand. The railway 
company, it is stated, will have $15,000,000 of common stock 
and issne $15,000,900 of bonds, Of the stock $1,500,000, it is 
said, has been paid in by the following men: 

John B. McDonald, Charles W. Morse, John W. Gai Dave H. 
Morrie, Samuel Untermyer, Henry F. Shoemaker, J. H. Hardi of 
Charles D. Barney & Oo., Harry 8. Black, President of the United 
States Realty & Construction Co., and others. 

W. C. Gotshall, No. 45 West 72d 8t., N. Y., is President. 

The Board of Aldermen has heretofore declined to grant 
the company permission to cross streets in the Bronx, and 
has favored the rival projsct of the New York Westchester 
& Boston Ry. Compare V. 79, p. 2457, 2206.—V. 79, p. 904, 

North Chicago Street RR.—Rece vers’ Certificates.—See 
Chicago Union Traction Co. above.—V. 79, p. 734, 

Pennsylvania RR.—Equipment Notes.—The rolling stock 
securing the $10,800,000 of equipment trusts offered by Le, 
Higginson & Co, and Clark, Dodge & Co..we are informed, in- 
clades 9,667 steel cars and cars with steel under-frames, See 
V. 79, p. 2589, 2457. 

Rio Grande Sierra Madre & Pacific RR.—New Officers.— 
The new owners have elected the following officers: Presi- 
dent, W. C. Greene, and Treasurer, E. J, Gates, with office 
at No, 24 Broad St., New York. General Manager, E. W. 
Mead.—V. 79, p. 2455, 2086, 

St. Louis [roa M»oantala & Svathern Ry.—Rzfunding, — 
H piders of the $2 813.500 7 p. c, bonds of the Little Rock & 
Fort Smith Railway Co. which matare on Jan, 1, 1905, are 











notified that they will receive their principal and interest at 
maturity at the office of the Mercantile Trust Co., No. 120 
Broadway, Naw York City. 

Kahn, Loeb & Co.,, referring to the dbove announcement, 
offer by notice in our advertising columns for each 
$1,000, par valua, of said first mortgag+ 7 p. c. bonds, 
with Jan, 1, 1905, coupons attached, on or before Dae. 15, 
1904, at their office, $1,000, par value, S:, Louis Iron Moun- 
tain & Southern Railway Co. em ype and refanding mort- 
gage 4 p. c. gold bonds, due July 1, 19:9, with coupons due 
Jan. 1, 1905, and subsequent coupons attached, and further 
to pay to holders, upon such exchange, $7250 per bond in 
cash, The unifying and refunding bonds are issued to pro- 
vide for said maturing bonds, and the necessary steps 
will be taken to extend the lien of the unifying and refand-- 
ing mortgage over the property of the Little Rock & Fort 
Smith Ry. Co. as a first lien thereon. 

Stock Pledged.—See Missouri Pacific Ry. above.—V. 79, p. 
1832, 1267. 

St. Lonis & San Francisco RR.—New Chairman.—The 
board of directors on Dao. 6 elected D. G. Reid Chairman 
of the hoard to succeed B, F. Yoakum, who is now Caairman 
of the Executive Committee,—V, 79, p. 1966, 1956, 


Sierra Valleys By.~-Change in Control, Etc. —See report of 
Nevada-California-Oregon Ry. on page 2641.—V. 74, p. 776. 

Southera Pacific Co.—First Dividend on Preferred,—A 
dividend of 84¢ p. c. was declared yesterday on the $10,000,090 
of 7 p. c. preferred stock, payable on Jan. 16, 1905, to stock- 
holders of record of Dac, 81, 1904.—V. 79, p. 2589, 2461. 

Southern Ry,—Ca!led Bonds.—Charlottesville & Rapidan 
RR, bonds aggregating $19,530 will be vaid at the Pailadel- 
phia Trast, Safe Daposit & Iasurance C»., Philadelphia, Pa., 
on Jan, 1, 1905.— V. 79, p. 1465, 1456, 

Southern Street Ry.—Control of Chicag> General Ry. 
Acquired.—O. Nov, 29 the board of directors of the 
Chicago General Ry. resigned in favor of the representatives 
of the new Southern S:reet Ry. Co. Wm. C. Wood, a real 
estate dealer of West Pallman, is President of the latter 
corporation, and E. F. Bryant, President of the Pallman 
Bank, is said to b3 a large stockholder. The ‘‘Chicago 
Economist” says : 

A large majority of the bonds of the Chicago General Railway and 
the underlying West & South Towns Oo. have been deposited, under 
the offer of William U. Wooi and associates of the Southern Street 
Raliway, insuring success of the plan. Fur nearly all of the old bonds 
80 deposited new first mortgage bonis will be exchanged at 86 for 
the West & South Towns and 15 for the Chicago General. The pron 
erty has been deeded to the purchasers, bat the foreclosure proceed - 
ings will be carried throagh, thus cleaniag up ail the equities and 
settling complete title in the new owners. 80 far as appears the 
purchasers are not connected with either City rep 4 or Union 
Traction, and the road will no doubt ba operated as an independent 
line for some time. 

Spriogfleld & Xenia Traction Co.—Sale Dec, 25.—The 
foreclosure sale, it is stated, is now set for Dec, 28. The 
Lap pats | has been re-appraised for $200,000, and must bring, 
it is said, at least $188,388. The former appraisement was 
$875,000.—V. 79, p. 1267, 682, 

Syracuse Skaneateles & Moravia (Electric) RR,—Mort- 
gage.—Tne New York State Railroad mission on Dec, 7 
approved the making of a mortgage for $1,520,000, provided 
that not more than $500,000 bonds be issued without further 
authority. The original charter was dated April 18, 1898; 
amended March 15, 1399. ' Capital stock authorizad $1,000,0/'0; 
par of shares $100. Road proj»xcted from Syracuse to Mo- 
ravia, 48 miles, Wing T. Parker of Moravia, N. Y., is 
President. 

Tilzonbarg Lake Erie & Pacific Ry.—Mortgage.—Lease.— 
The company has filed a mortgage dated Oct. 8, 1904, to the 
Royal Trust Co., as trastee (with the Canadian Pacific Ry. 
Co, as the party of the third part), for the purpose of secur- 
ing mortgage bonds to the extent of $375,900. Canadian 
Railway Commission will consider on Dec. 20 the company’s 
application for the sanction of a lease of the property to the 
Canadian Pacific Ry. Co. for 999 years from Jan. 1, 1905. 
Compare V. 79, p. 1027. 

Twin City Rapid Transit Co.—Called Bonds.—Twenty 
($20,900) bonds issued in 188) by the Mianeapolis Street Ry. 
Co, will be redeemed at 105 and interest on May 1, 1905. at 
the Farmers’ Loan & Trust Co., New York.—V. 79, p, 2087. 

Uaion Electric Co., Dabuqae.—Bonds,—See Electrical 
Securities Corporation und sr Indastriais below.—V. 72, p. 776 , 


United Railways & Electric Co. of Baltimore.—Sale of 
Bonds, —The company has sold §1,700,000 4 p. c. bonds of 
tne Baltimore Sparrows Point & Chesapeake Railway Co. to 
Dominick & Dominick of New York and J. William Mid- 
dendorf & Co. of Baltimore. These bonds are guaranteed as 
to principal and interest by the United Railways & Electric 
Co, The latter also leases the Sparrows Point road in per- 
petuity and agrees that one-fourth of all fares collected 
within the city limits on the Sjarrow Point’s cara (which 
will run to the centre of the city) shall go into that com- 
— treasury. The sale, it is said, will enable the United 
Railways to discharge its floating debt of about $1,500,000 
and leave it with a considerable amount of new money. The 
sale also includes an option on the $300,000 remaining of the 
authorized issue of $2,000,090. 

Called Bonds,—Three Central Railway Co, first mortgage 
63 of 1882, viz., Nos. 76, 188, 191, will be paid at the Safe 
D:posis & Trust Co. of Baltimore on Jan. 1, 1905.—V. 79, 
p. 2589, 1643. 
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United Kailways Investment Co. of San Fraacisco.— 
Dividend Increased.—The company has declared a dividend 
of 2 p. c. on its $15,000,000 of 5 p. c. cumulative preferred 
stock, payable Jan. 8, 1905, to stockholders of record Dec. 19, 
1904, The dividend payments compare as follows : 
Jan.,1905.  July,1904. Jan,1904. July,1908. Jan., 1903, 

Bo i<p.6 l4p.c. Lis p. 6. 14g p. 6. 
—V. 78, p. 1905. 

Vera Cruz & Pacific RR.—New Bonds Ready.—Speyer & 
Co, are now issuing the engraved bonds in exchange for 
their temporary certificates.—V,. 79, p. 1648, 1833. 

Wabash RRB.—Gucranteed Bonds Offered.—See Columbia 
& St, Louis RR, above.—V. 79, p. 2087, 1956. 

Washington (D. C.) Railway & Electric Co.—Bonds Sold. 
—The Anacostia & Potomac River RR. Co. has sold and 
listed on the Washington Stock Exchange an additional 
$267,000 of its 5 p. c. lst mortgage bonds of 1949, making $2,- 
517,000 listed to date. Hambleton & Co., Baltimore, are of- 
fering $100,000 of this issue at 106 and int.—V. 79, p. 2149, 158, 


West Chicago Street RR.—Receivers’ Certificates.—See 
Chicago Union Traction Co. above.—V. 79, p. 735. 


Wheeling & Lake Erie RR.— New Hquipment' Notes Offered. 
—Rudolph Kleybolte & Co., Cincinnati, New York and 
Chicago, are offering for sale the unsold portion of an issue of 
$510, soviet trust 414 p. c. notes of $1,000 each, dated 
Dec. 1, 1904, and due $51,00u annually on Dec. 1, beginning 
in 1905; interest payable semf-aunually in New York. The 
notes maturing in 1905 and 1906 have already been sold at 
100144 and interest; those due in 1907, 1908 and 1909 are 
offered at par and interest ; those due in 1910, 1911 and 1912 
at 9934 and interest, and those due in 1918 and 1914 at 995¢ 
interest. A circular says: 

These notes are issued for 85 p. o. of the cost of new qaatoment. con- 
sisting of 1,000 coal cars, 15 p. o. being iy in cash. ey area first 
lien on the equipment purchased, the title remaining with the trusiee 
until the total iseue is paid, anc the equity is increased by the retire- 
ment of one-tenth of the total amount each year.—V. 79, p. 101. : 








INDUSTRIAL, GAS AND MISCELLANEOUS. 

Alabama Consolidated Coal & Iron Co.—Annual Report. 
—At the anuual meeting held in Baltimore on Dec. 1 Presi- 
dent Bush stated that the affairs of the company are in a 
prosperous condition, particularly considering the very de- 
pressed condition of the iron businees during the most of the 
fiscal year ending Oct. 1. 1904. As compared with the first 
year ending Oct, 31, 1900, the ontput, he said, was: 


Year. Iron, Coal. Ooke. 
1903-1904 ......2c.00..--200--e-ceee 135,610 580,106 234,096 
1899-1900 ............ccc.ccccceceee 67,084 206,496 72,6738 


The record of the first six months of the fiscal year shows that had 
not the interruption occurred by the strike of the miners, the output 
of tron would have been 150,000 tons or more, the output of coal 
600,000 tons and the output of coke 270,v00 tons. The output of 
ooke was produced with the ST aed having about 100 coke-ovens 
idle during the year.—V. 79, p. 105. 

Amalgamated Copper Co.—Larce Extra Dividend from 
Subsidiary Company.—The Boston & Montana Consolidated 
ba ag & Silver Mining Co., most of whose $3,750,000 cap- 
ital stock is owned by the Amalgamated Copper Co., de- 
clared on Dec, 2a dividend of 200 p.c. ($50 per share, par 


$25). The Amalgamated Company, it is ramored, will ap- | § 


ply the money derived from the latest distribution, estt- 
mated as something more than $7,000,000, towards the dis- 
charge of its indebtedness of $3,000,000 to the directors on ac- 
count of the smelter of the Washoe Copper Co., whore cap- 
ital stock is all owned by the subsidiary Anaconda Copper 
Mining Co, The Boston & Montana is credited in usually 
well-informed circles with having paid quarterly dividends of 
8 p. c. each ($2 a share) in January, April, July and Oct- 
ober (?), 1904, with anj extra dividend of 12 p. o. ($8) in Jaly 
and possibly the same also in O:tober, 

The dividends paid in previous years are shown below: 

DIVIDENDS (PER CENT) PAID BY BOSTON & MONTANA CO. 
1903. 1f02, 1901. 1900, 1899. 1808, 1897. 1896. 1895, 1874. 1891. 18F0, 1889, 1888 
$8 24 140 178 144 64 as BC OO OC 
—V, 79, #207, 2087. 

American Can Co.—Dividend.—The company bas declared 
‘a quarterly dividend of 114 p. c.” upon the preferred stock, 
payable ou Jan, 1, 1905, to stockholders of record Dec. 19. 
The three dividends previously declared were semi-annual 
distributions of 21¢ R c. each, paid Sept. 30, 1903, and April 
1 and Oct, 1, 1904. Nothing has been heard recently of the 
plan which in October last was said to be under considera- 
be for readjusting the company’s capitalization.—V. 79, p. 


American Car & Foundry Co.—Orders.—See Pressed Steel 
Car Co, below.—V. 75, p. 668, 135 


American Ice Co.—Possible Reduction of Capital Stock.— 
Touching recent rumors, President Oler is quoted as saying: 

The company has outstanding an amount of capital stock which is 
burdensome under tts present earning capacity, and it is the opinion 
of several influential directors that our credit could improved by 
a shri e.ftheu Y capital he management has in view 
several plans to accomplish this result, but no singie scheme has been 
decided upon. In anyeventit has been decided not to put the com- 
pany to Jargeé expense experimenting with capital readjustment. 
--V. 78, p. 1963. 

American Iron & Steel Manufacturing Co.— Reduction of 
Common Stock.—A circular signed by President J. H Stein- 
bergh, Arthur Brock and James Lord recommends a reduc- 
tion of the common stock from $17,000,000 (in shares of $50 
each with $5 paid in), to $2,550,000, par of shares $50, fall paid. 
This is to be accomplished by assessing each of the 340,000 














common shares $2 50 (5 p. c.) and then exchanging 624 shares 
of the same for one share of new full-paid stuck. It 
is stated that two-thirds of the preferred stockholders and 
three-fourths of the common stockholders have assented to 
the proposed change. The preferred stock is $3,000,000 5 
p. c. cumulative,—V. 78, p. 767. 

American Waterworks & Guarantee Co. of Pittaburgh.— 
Purchase.—See Portsmouth Berkley & Suffolk Water Co. 
below.—V. 79, Pp. 788, 502, 

American Window Glass Co.—Ewvchange of Stock.—See 
American Window Glaes Machine Co. below.—V. 78, p. 2444. 


Americen Window Giass Machine Co.—New Stock Certifi- 
cates—Eachange of Stock.—The company’s engraved stock 
certificates will be issued in exchange for the temporary 
receipts on and after Dec, 12, 1904, at the Farmers’ Deposit 
National Bank, Pittsburgh, The same institution has been 
authorized to receive any of the few outstanding shares of 
the American Window Glass Co. which may be offered on 
or before Jan, 10, 1905, in exchange for common and pre- 
ferred stock of the American Window Glass Machine Co. on 
the basis of 1 share preferred and 4¢ share common stock of 
the Machine page for each share of the common of 
the Window Glass Company. If all the Window Glass 
Company stock is deposited, the stock of the Machine Com- 
pany will be $13,000,000 common and $7,000,000 preferred. — 
V. 76, p. 867. 

Belton (S. C.) Power Co.—New Plant.—President and 
Treasurer John B. Adger, now residing in Belton, S. C., re- 
vised the statement recently published in this column, and 
states that the plant which is now under construction will be 
in operation about next June. a stock $100,000, all 
outstanding and all common; par $100.—V. 79, p. 2459. 


Boston & tana Consolidated Copper & Silver Mining 
Co.— Extra .—See Amalgamated Copper Co, above. 
—V. 79, p. 2088, 502. 


Cambridge ( Mass.) Gas Light Co.—Nrw Stcck.—The com- 

y has applied to the Massachusetts Gas & E'eotric Light 

mmission for permission to issue $120,000 additional stock 
to meet the cost of extensions and additions.—V. 78, p. 585. 


Canada North-West Land Co.—Return of Preferred Cap 
ital—Dividend.—On Oct. 10, 1904, a return of 20 per cent 
of the preferred capital, being $20 per share, was made as 
of July 1, 1904, to the holders of the preferred stock, reduc- 
ing the par value of the preferred shares from $100 to $80. 


On Dec. 81, 1898, this Canadian company atquired from the former English 
y 1,928,319 acres of land; on Dec. 3!, + the unsold lands amounted to 


was 

reduced through canceljation as a result of :ana saies from $5,670,726 to 
|,000,625; on Nov. 14, 19(4, after reduction of the par value of the preferred 
shares from $100 to $80 as above stated, the preferred stock was $2,238,286; 
common, $1,467,687. The farm land sales in | aggregated 269518 acres 
for $1 469, against 615,017 acres for $2,513.578 in 1002. Of the 1°03 sales 
35, acres were located in Manitoba and 284,162 in Assiniboia; 138,430 acres 
were sold for $464,938, with option of paying in preferred stock at par. For the 
10 months ending Oct. 31, 1904, 38,248 acres were sold for $260,404, against 
248,168 acres for $1,287,655 in same period of 190%. On Dec 31, 1-03. the belance 
of principal outstanding on cc. ntracts for farm lands amounted to $3,274,733, of 
which $1,921,661 payable in_preferred shares and $1,363,072 (bearing 6 p, c. 
interest) payable in cash. Dividend No. i on prassered stock 2 p. c. 61, 5) 
was paid Apr. 16, 1#02; dividend No. z 5 p.c, ($182,180) Apr. 15. 1903; No. 8, 6 p.c. 
($146,252) Mar. 1, 1904, Income account for year 1903 (excluding tarm land 
sales for cash, the proce- ds therefrom, $ 5%,6¥1. having been ca'ried direct to 
share redemption fund) showed: receipts. tnterest accuunt 82v8.445; profits on 
town sites, etc., $:20.676; total, $235,121; expenses and taxes, #47.97#; net 
receipts, $290.14?; dividend on preferred (6p. c.). $196,202; balance, $104,800, 
making total surp!us to credit of profit and loss, $192,200. President, W. C.Van 





orne; Secretury, 3. B. Sykes. Head office, Toronto. 
Chattanooga Electric Geo.—B8onds.—See Electrical Securi- 
ties Corporation below.—V. 76, p. 656, 

City Light & Powér Co., Dankirk, Ind.—Foreclosure Suit. 
—Frank 3. Whitman, of Elgin, Ill., as mortgage trustee 
(being saccessor of Northern Trust Co. and Arthaor Henurt- 
ley), nas filed suit in the Federal Court at Indianapolis to 
foreclose the mortgage, on which there is said to be due 
$21 000 for principal and. interest. 

Cleveland & Baffalo Transit Co.—New Bonds,—The share- 
holdere at a recent meeting authorized a new issue of 
bonds, The plap, we learn, is to make a mortgage 
securing $400,0°0 of 5 p. c. bonds and to retire at once by 
exchange the existing $243,000 of 6 p. c, bonds, or to reserve 
bonds for their retirement at maturity. The remainder of 
the authorized issue will be used for capital requirements, 
includivg the payment of obligations incurred for the en- 
largement of one of the company’s steamers and for other 
purposes.—V. 73, p. 1209. 

Colambus (0.) Gas Light & Heating Co.— Change in Divi- 
dena Period.—This company, in order the better to dis- 
tribute its disbursements, has changed the dividend period 
for its 6 p. c. preferred stock ($2,600,000) from semi-annually 
(3 p. c.) in June and December to quarterly (14¢ p. c.) begia- 
ning April 15, 1905, To facilitate this change the semi-annuai 
dividend usually paid in December will be paid in January.— 
V. 76, p. 1087. 

Camberland Electric Light & Power Co,, Nashville, 
Tenn.—Certificates Called.—The Nashville Railway & Light 
Co. gives notice that it will pay on Jan. 1, 1905, at the Baiti- 
more Trust & Guaranty Co. in Baltimore $60,000 certificates 
of indebtedness of the Cumberland Electric Light & Power 
Co,, numbers 1 to 60, both inclusive, interest ceasing on the 
date named.— V. 79, p. 154. 

Daly-West Mining Co.— Dividends.—Press reports from 
Salt Lake City state that the directors in declaring the recent 
monthly dividend of 40 cents a share are understood to have 
decided to make future distributions quarterly, the annual 
ay > gama to be materially less thaa heretotore.—V. 78, 
Pp. . 
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Dayton (Ohio) Electric Light Co.—Change in Control,—A 
large block of the $600,000 stock has been sold to a New 
York syndicate. Bonds outstanding $495,000 (authorized 
iseue $500,000) first mort. gold 53 of 1901, due Mar. 1, 1921. but 
subject to call at 1074¢ and interest on and after Mar. 1, 1906; 
interest payable Mar. 1 and Sept. 1 through N. W. Harris & 
Co., New York and Chicago; trustee, Illinois Trust & Savings 
Bank, Chicago. Par of sbares $100. President and General 
Manager Lowes says: 

“Tn order to extend our lighting business to all parts of the city, 
and to place our wires underground at a cost of $500,000, we decided 
to dispose of considerable stock, and the sale hae been effected, a syn- 
dicate taking up the amount offered. We decided that the way to get 
the money was to let in some outside stockholders, and this was done. 
Some of the smaller stockholders have sold, but myself and the others 
are still in the company and will remain in the same capacities.”—V. 
72, p. 677, 629. 

Detroit (Mich.) Edison Co.—Zarnings.—Spencer Trask 
& Co. are offering at 101 and iaterest a block of the com- 
pany’s first mortgage 5s due 1933; authorized issue, $10,000,- 
000; outstanding, $4,000,000. In a circular they report the 
earnings for the year ending Ost. 81, 1904. and the estimated 
earnings furnished by the company’s officials for the year 
1905 as follows: 


Net Bond Balance, 

Year - earnings. earnings. interest, ye 
BE adccupcecenves $653,509 $230,697 x$11%,403 $115,294 
1905 (est.)............ 825,000 400,000 200,000 200,000 


846,002 17 additional is chargeable against ‘‘construction acct.” 

The circular further says in part: 

For the firat nine months of 1904 the a8 and net receipts show an 
increase of 20 p. o. and 24 p. c., respectively, compared with the same 
period of 1903, and this earning power resulted from the operation of 
only the five separate generating steam plants. relatively little in- 
come having been received from over $2, ,090 of construction ex- 
penditures. The new plant has recently been placed in operation, 
and enables the company to produce ite entire power at one point, 
using the five separate steam plants as sub-stations. A system of 
underground distribution is already in use in the commercial dis- 
trict. The demand for power, which the old stations lacked capacity 
to supply, makes available at once a large amount of new business. 
The company has an authorized issue of $8,000,000 capital stock, of 
which $5,000,000 ie outstanding; based upon recent quotations the 
outstanding capital steck represents an equity value of about $2,- 
500,000.—V. 78, p. 2601. 


Distillers’ Securities Corporation.—Called Bonds,—The 
Distilling Company of America has called for payment at par 
and interest to Jan. 1, at the Mercantile Trnet Co , New York, 
on Jan, 8, 1905, $500,000 of its remaining $519,000 collateral 
trust 5 p. c. bonds of 1901.—V. 79, p. 2459, 1689, 


Eastern Steel Co., Pottsville, Pa.—AStatus of New Plant,— 
Further Improvements,—The ‘‘Iron Age” of December ist 
contains the following regarding this company’s property: 

The Eastern Stee] Co., which some time since took up the Atkins 

lant at Potteville, Pa., has now begun further improvement work. 

ere ie nearly completed a steel plant of four 50-ton basic open- 
hearth furnaces. he 82-inch blooming mill belonging to the old 
works is being fitted up. There are also inefficient condition a 12-inch 
and a 19-inch mil], which constituted a part of the old plant. When 
the work is completed it will be possible early in the spring to pro- 
duce steel billets, if desirable. The principal undertaking at the 
present time, however, is the bailding of a 28-inch beam mil), which 
will roll sizes up to and inoluding 24-inch. It is estimated that the 


terial per annum will be attained. Veryl mis President; Tames 
A. Burden Jr., Wise Eneagteet T. BR, Foley, Treasurer; Edward L. 
ane Secretary, and A. H. Beale, General Manager.—V. 79, p. 

Electrical Development Co.—Bonds Offered.—See Toronto 
& Niagara Power Co, below. 


Electrical Securities Corporation.—Sccuritics _ 
Harvey Fisk & Sons are offering at 924¢ $500,000 of this com- 
pany’s $1,000,000 5 p. c, cumulative preferred stock, with 
preference as to assets as well as dividends, par of shares 
$100; also at par and interest $500,000 of its first series of 
$1,000,000 collateral trust sinking fund 5 p. c. gold bonds of 
$1,000 each. The bonds are dated Nov. 1, 1904, and are 
due Nov. 1. 1984, but are subject to call at the company’s 
option at 108 and interest on any interest day upon 21 days’ 
notice; also, beginning with Nov. 1, 1909, they must be grad- 
ually retired either by purchase or redemption. Interest paya- 
ble May 1 and Nov. 1 in New York. These bonds are secured 
by deposit with the Standard Trust Co, as trustee of the fol- 
lowing 5 p. c. mortgage gold bonds, aggregating at par 
$1,250,000; the limit of the several authorized issues is also , 


indicated: 
Pledged Auth.issue. 
Chattanooga Elec. CO». consols, due 1934 (V. 76, 

D: G50; Vi 7B, BUSTER) .cccee.<.. -coce :ccute duncce ,000 y8750,000 
x Union Elec. Co., Dabuque, lst M , due 1984 .... 150,000 $980,000 
X Ashland Light, Power & street Ry. ist M., due 

WGIES} .. ... .-cver-c0e ccccce -sanne coccgs-ecesecconesis 80,000 150,000 
Omaha Elec, Light & Power Oo. lst M., due 1933 

6, 77> She Ansnanrineces eetibenveiatiaandtéiee 225,000 3,000,000 
x Anniston Elec. & ‘tas Co. lst M, due 1929...... 50,000 300,000 
x Asheville (N. 0.) Electric Co. ist M., due 1941... 200,000 750,000 
Houston Lighting & Power Co. lst M., due 1982 (V. 

DBs De BINGE < excane cqoce> enneyetuemencandas teneencene 150,000 750,000 
x Indianapolis & Northwestern Trac. Co. lst M., 


GO Binns conc cesecnss 5060p sents cocseecse- esse 125,000 3,900,000 
x Columbus Newark & Zanesville Elec. Ry. lst M., 
ORO IGBE .cooce cannes ccccccesnc ccccen ceeneeseeees «cee 100,000 2,000,000 





x Compare STREET RaILway Section. 


y Of this amount $214,000 is reserved to retire a like amount of 
Chat. Light & Power bonds dated 1895 ($300,000 authorized). 

“All the companies in the above list earn a surplus over fixed 
charges and the corporation is reqaired to keep the principal of inter- 
est-paying bonds under pledge equal at all times to at least.125 p. o, 
of the principal of the collateral trast bonds outstanding. Upon the 


ing 28 p. 6. of the collateral trast bonds so retired. The total in- 
debtedness of the corporation, secured and unsecured, direct and con- 
tingent, shall never in the te exceed four times the amount 
of its paid-up and matapatnel onietandine Capital stock and surpius. 

The entire $2,000,000 common stock is owned by the 
General Electric Co, President, George R Sheldon; Vice- 
President, E. R. Coffin; Secretary and Treasurer, W. T. 
Kaufman, all of New York City.—V. 79, p. 1706. 

Freehold (N. J.) Electric Light & Power Co.— Foreclosure 
Sale.—Vice-Chancellor Bergen at Trenton on Dec, 5 ordered 
the foreclosure sale of the property, which was placed in the 
hands of Richard Stockton, as receiver, on May 24, 1904. 
The company, it is stated, has outstanding $10,000 bonds. 

General Electric Ce.—See Electrical Securities Corporation 
above.—V. 79, p. 1706, 1026. 

Goodwin Car Co. -Catled Bonds.—Bonds Nos. 18 to 84, 
inclusive, for $1,000 each, issued under mortgage of Dec. 15, 
1908, Knickerbocker Trust Co. and William Randall, 
truecees, have been called, and will be paid at 102 and inter- 
est at the office of the Trust Co, on Dac. 15.—V. 79, p. 905. 


Houston (Tex.) Oil Co.—Proposition to Issue Receivers’ 
Certificates.—On Nov. 26 the Federal Court at Houston re- 
ferred to a Special Master the application of the receivers for 
permission to issue $220,000 receivers’ certificates, The re- 
ceivers desire to use the proceeds with funds in hand and due 
from the receivers of the Kirby Lumber Co, to pay the int- 
erest due Aug, 1, 1904, upon timber certificates (issue about 
$6,825,000, V. 79, p. 102,) and also to redeem $140,000 in 
these certificates now it due, 

The receivers’ certificates, we are informed, will not 
be a prior lien to the timber certificates, but will be a lien 
against funds due from the Kirby Lumber Co, for timber 
already cut, 

New Officers.— The following officers were recently elected: 

8. W. Fordyce, St. Louis, President, to succeed A. T. Smith; William 
H. Hollister, New York, Vice-President; J. A. Whitaker, St. Louis, 
Secretary, and Jay O. Moss, Sandusky, O., Treasurer; T. A. P. Talia: 
we Soeetent Secretary. New York office, No 27 William Street.—V. 

Hudson County Gas Co.—Application to List,—Applica- 
tion has been made to the New York Stock Exchange to list 
$1,110,000 additional first mortgage 5 p.c. bonds of 1949, 
making the total amount listed $10,290,000.—V. 78, p. 770. 


Independent Salt Co.—Called Bonds,—Secretary James 
Mcliravy gives notice that the company will m on 
Jan, 1, 1905, bonds Nos. 1 to 50 secured by mortgage dated 
Aug. 12, 1904. The company was incorporated in this State 
in August last with $300,000 of authorized capital stock as a 
consolidation of Hoag, Werner & Co. and F, J. W. h 
Co., 382 East 108d, Street, New York. [t was said that the 
company would act as selling agent for the Eastern Division 
of the International Salt Co, 


International yy ped Co.—Mortgage.—This company, 
owning, it states, 56,000 acres of mahogany and hard-wood 
lands in Cuba and nearly 500,000 acres in Mexico, has made 
a mortgage to the Kaickerbocker Trust Co. of New York, as 


. | trustee, to secure $1,000,000 of 6 p. c. 20-year = einking 


fund bonds, dated . 80, 1904, and due 924, but 


subject to call at any eat 105; denomination, $500; inter- 
est payable semi-annually A 1 and Ost. 1 at office of 
trustee. ‘“‘No 


liens outstanding.” a 
of this issue will liquidate the amount due on lands 
acquired and provide for the construction of wharves, barges 
and tow-boats and ra 

The company was jgocepecened in 1902 {under the laws of West 
Virginia, cna tn 1904 absorbed the International Mabon & 

ng Oo. The total authorized issue of capital stock is 3, 00 S00 ° 
all of one clase; par of shares $100; ‘issued and full $2,000, - 
000; “in tre and withdrawn from sale,” $1,500,000. 

The mort r Nw entire property, inc'uding “Romano conces- 
sion,” 100, acres on e River Usumancinta Palenque, 
Chiapas; 100,000 acres in the same locality known as Met i 
concession.” and the “Schindler concession,” containing 284,0 
acres, in Chilon oes. and also all chattels at No, 200 Lewis St, 
and atthe corner of West and Eagle streets, in New York City, and 
all fixtures and chattel property located at Nos. 1120 to 1150 W 
Front 8t. in Oincinnati. A 20-mile railroad is to be built on the 
Romano tract. Robert Laidlaw is President, Luis M. Moragues, 
Mobile, Vice-President, Geo. F. ey ey Manager, Wm. 
it td and Auditor. n office, foot of East 6th 8t., 

ew xor ° 


International Mercantile Marine Co.—Broker’s State- 
ment.—See advertisement of Clande Ashbrook on another 
page,—V. 79, p. 2460, 2207. 


International Paper Co.—New Bond Isswe.—The direct- 
ors are reported to nave authorized the masing of a new 
mortgage to secure not exceeding $10,000,000 of 5 p. c. bonds 
to provide additional working capital and for improvements, 
and to take up floating debt incurred for new acquisitions, 
etc. The mortgage, it is stated, will be a first lien on prop- 
erty now without incumbrance and a blanket mortgage on 
the remainder of the company’s assets, In the absence of 
any authoritative statement, the following has been compiled 
from the daily papers: 

The directors believe that the issue of these bonds would make the 
company independent of the banks, reduce p epesetins expenses, in- 
crease net earnings, and place the common 8 in line for divideods. 
The company owns a number of undeveloped water powers, which, if 
developed, at an outlay of sav $2,500,009, would permit of the grind- 
ing of more pu'p and thus effec: a material decrease in the cost of 
production. The company is produciog at present 1,800 tons of news 
[i encegs of the outpes a feat ago. ‘The wet lesome te asco better, fir 
while the cost of bf other raw materials has increased, the price 








retirement of collateral trast bonds the corporation is permitted to 
withdraw collatera: securities to an amount of principal not exceed- 





received for paper is 244 cents per pound, as against 1% cents last 
year.--V. 79, p. 788, 784. ” 


See OP TN EPR REIT 
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Iaternational Salt Co.—See Iniependent Salt Co. above. 
—V. 79, p. 2591. 


Jackson Iron & Tinplate Co.—Sold.—This company’s 
ag was bid in by the bondholders on Dac. 8 for $62,600.— 

. 78, p. 1786. 

Lackawanna Steel Co.—Stcel Rail Allotment.—The decision 
of the umpire touching the points at issue between the Steel 
Rail Association and the Lackawanna Steel Co. is understood 
to have been handed down last week, but what share of the 
steel rail output it allows to the Lackawanna is not known 
Current guesses p'ace the figure as low as 15 p. c., although 
— than that is said to have been demanded.—V. 79, 
p. 1957. 

Lehigh Coal & Navigation Co.—Sale Halts—Deposits 
Continue.—It was announced on Monday that the negotia 
tions, owing to which the shareholders were asked to deposit 
their certificates with George H, Earle Jr. President of the 
Finance Company of Pennsylvania, had been suspended be- 
cause of the request for an “impossible delay” in consum 
mating the purchase. The New York New Haven & Hart 
ford RR. Co., it transpired, had been the prospective pur- 
chaser. The price was to be $150 per share (par $50) for a 
majority of the $15,801,800 stock, with the option to all the 
shareholders to receive the same terms, Nearly two-thirds 
of the stock had been depcsited prior to Dec. 7, and the sub- 
sequent deposits were said on Dec, 8 to have exceeded the 
amounts whose holders gave notice of withdrawal, 

The deposit agreement was to continue for 80 days from 
Dec, 5, subject to the sale of the stock at $135 a share or 
better, but it is thought that a majority of the stock will be 
allowed to remain in the pool for an indefinite period, ‘“‘nn- 
less sold in the meantime,” George H. Earle Jr. said: ‘‘For 
reasons which I cannot divulge, Ido not feel justified in at 
once returning the stock deposited with me. The stockhold- 
ers have the right, however, to withdraw it on five days’ 
notice,” The ownership of one-third of the stock has here- 
tofore been reported unofficially as follows: First National 
Bank, New York, between 30,000 and 59,000 shares; George 
H, Earle Jr. and associates, 25,000 to 30,900; Lewis A. Riley, 
estate of Abram 8, Hewitt and the McKean estate estimated 
at 50,000 shares. 

President Riley on D:c, 6 gave out substantially the fol- 
lowing: 

About ten days azo a friend called upon m3 and asked for a copv of 
the lease of the Lehigh & Susquehanna RR. tojthe Central RR. of New 
Jersey, explaining that he did eo at the request of f. P. Fowier, Presi 
dent of the New York Ontario & Western RR. Oo.,as the New York 
New Haven & Hartford people wanted to examine it. He inquired 
whether a majority of ths stock could be obtained. I repiied that [ 
did not believe that it could be had for less than $150 ashare. On 
Nov. 29, upon request, I went to Mr. Fowler’s offi‘e and he said that 
the New York & New Haven wanted to get 51 p.c. of thestock, and 
was willing to pay the price named. I replied that under no ol:cum- 
stances would I enter into negotiations for asale of the m.jority un- 
leas he same offer should be made to all the stockholders. 

The manner of payment was discussed; and he said that they were 
ready to give cash or bonds of the Oatario & Western RR , guaranteed 
by the New York New Haven & Hartford, and that a syndicate in- 
cluding Messrs. Kahn, Loeb & Co. would underwrite is. Mr. Fowler 
suggested that Mr. Earle, of whom he knew as a large holder, might 
secure the anthority to represent a majority of the stock, and when 
that was obta'ned they would close the matter. The next day I wrote 
a letter to Mr. Fowler, cailing his attention to t1e fact ‘hat 
our stock was $50 a share, and giving the 
asked bim if he understood that the price of $150 appiied to that num- 
ber of shares. On Thursday I received an affirmative answer. 

On Saturday, after a meeting of the Executive Committee, Mr. 
Earle, having secured the authority of the holders of a majvrity of tha 
etvek. and myself went to Warwick, N. Y., to see Mr. Fowler. We left 
with the understanding that Mr. Earie would remain in New York to 
conclode the transaction. Mr. Fowler did not call upon him until after 
dark Monday afternoon, explaining that he had been two New Haven 
to see Mr. Mellen, and stated that Mr. Mellen was just as anxious as 
ever to carry out the purchase, but that he insisted upon haviog more 
time. As this wasadepartare from the agreement under which the 
poems ny A pa wee obtained, this information is given at the earliest 
Pewhile this result may seem disap ting, [deem it my duty to say 
to the stockholders that the intrinsic value of their st ok is already in 
excess of the prices named, and that the time has arrived when they 
May reasonably expect a commensarate returnin dividends that will 


fully compensate The earnings have already reached a sum 
equal to the proposed guaranty [\2 p. 6.], and by a retentiun of their 
svock the ders will participate in the increase of value that is 


sharehol: 
place. 


ry 

As to the suspension of negotiations with the New Haven 
people, Mr. Earle says that this result was brought about, 
not because the stock was not good, but because it was too 

ood to permit any one of the great railroad rivals to control 
t. It is also rnmored that the Pennsylvania and New Y vrk 
Central roads threatened to parallel the New Haver road 
from New York to B ston in case the sale went through, and 
in this connection it is remembered that reports have re- 
certly been current of preparations for a cut-off from White 
Plains, N. Y , to Springfield, Mss., to complete a direct line 
for the Central between New York and Boston, 

On the other hand, President Mellen of the New Haven 
road states that his letter of Nov. 25, which has been pub- 
lished ia the daily papers, was purely a request for infor- 
mation, and that on Monday last he was in‘ormed that ‘‘the 
Lehigh Coal & Navigation Company’s stock cuula be had at 
a price which was named, and I declined to consider the 
purchase,” 

Important Provisions in Lease.—The lease of the Lehigh & 
Susquehanna RR. to the Central KR. of New Jersey, made ia 
1871 by the Lebigh Coat & Navigation Co., contains the fol- 
lowing provisions as to disposition of coal traffic, which, it is 
thought, will have an important bearing on the future of 
the several interests involved in case a sale of the Lehigh 
Coal & Navigation Co. is to be effected. 


First—That all coal tiined by the parties of the first part on lands 
now owned by them or that may be hereafter acquired by them shall 
be sent to market over 7he roads of the parties to this agr-ement when 
destined to points or markets reached by the said roads; and when 
destined for markets pot so reached it shall be sent as far as practic 
able over said roads, excepting always coal destined for shipment by 
canal. * * * Provided, that one-fourth of the coal mined annually 
by the parties of the firat in the Wyoming region my he sent 
to markets not reached by lines ranning towards the Delaware River. 

Second—The parties of the first part covenant and agree that in 
case the coal lands now owned and held by them, or that may be here- 
after acquirea by them, shall be sold, leared or transferred by them to 
other parties, all such lands shall nevertheless be subject to the pro- 
visions of this agreement. 

Consolidation of Controlled Roads.—See Lehigh & New 


England RR. above.—V. 79, p. 2591, 2460. 


Maritime Salphite Fibre Co., Chatham, N. B.—Sold,— 
This company’s proverty has been acquir-d by George Keyes, 
President of the Nashua River Paper Co., Est Pepperell, 
Maes. [for & sum unofficially stated as $250,000], and will 
be transferred to a new corporation known as the Miramichi 
Pulp & Paper Co., Limited, with $300,000 of authorized 
capital stock. The plant will soon be again in operation. 
Compare V, 78, p. 122€. 

The Nashua company at last accounts had outstanding $250,000 
capital stock; also au issue of $205,000 6 p. o. bonds due in 1914, int- 
erest Feb. 1 and Aug. 1 at Oid Colony Trust Co., Bosten. Capacity of 
Pepperell milis, 60,000 lbs. each 24 hours. Compare V. 78, p. 1226. 

Montgomery (Ala.) Light & Power Co.—Earnings.— 
Hambleton & Co., Baltimore, who are offering $100,010 prior 
lien 58 at 1021¢ and interest, report the earnings for the eight 
months ending Aug. 31, 1904, as follows: Gross, $135.949, 
against $121 820 in the same period of 1993; net, $72 479, 
against $63,995; interest on prior lien bonds, $10,000 in each 
case,—V,. 74, p. 1811. 

Nashua River Paper Co., East Pepperell, Mass.—Pur- 
chase.—See Maritime Sulphite Fibre Co. above. 


National Enameling & Stamping Co.—Dividends.—The 
company has declared a nine months’ dividend at the rate of 
7 p.c. per annum on ite pref. stock and a similar dividend at 
the rate of 2 p. c. per annum on its common stock, mew 
in three quarterly instalments of 134 o. c. and of 4 of lp.c., 
respectively, on Jan, 1, Apriliand Jaly1. For the purpose 
of paying the first instalment the transfer books of both 
stocks will be closed on Dc, 16. The dividends are declared 
for nine months only, instead of for the entire year as here- 
tofore, in order to complete the payments to the end of the 
fiscal year, which endson June 30 The dividends on the 
common shares from January, 1903, to Ostober. 1904, in- 
clusive, were at the rate of 4 p.c, perannum, The reduc- 
tion of 2 p. c. a year on the common stock is mate in order 
to strengthen the reserve fund —V. 79, p. 731. 


New Esgland (Bell) Telephone & Telegrap1 Co.— Reduc- 
tion in Rates.—The company has reduced service rates at pay 
— in B»ston proper from 10 to5 cents per call.—V. 78, 
Pp. . 

New York & Boston Dyewood Co.—Stock Reduction.—The 
shareholders have duly approved the proposition to reduce 
the capital stock from $1,200,000 to $600,000.—V. 79, p. 2208. 


Omaha (Neb.) Electric Light & Power Co.—Bonds,—See 
Electrical Securities Corporation above.—V. 77, p. 801. 


Pittsbargh Steamship Co.—Called Bonds.—There are 
called for redemption at par at the Union Trust Co. in Pitts- 
burgh, Pa., on Jap. 1, $187,000 of this company’s first mort- 
gage 5s of 1900.—V. 78, Dp. 60. 


Portsmouth Berkeley & Saffolk Water Co.—Sold.—The 
American Waterworks & Gaarantee Co, of Pittsourgh on 
Dec, 1 arranged to purchase all of the $500,000 capital stock 
and about $450,000 first consolidated mortgage bonds. The 
bonds were purchased from the Railways & Light Co. of 
America, Ralsieneee, Md., being part of an authorizd issue 
of $1,000,000, of which $519,000 is outstanding and $431,090 
reserved for underlying bonds. See full particulars, V. 79, 
p. 2208, 

Pressed Steel Car Co.—Orders.—The Pitteburgh corre- 
spondent of a leading technical na telegraphed the fol- 
lowing to his principals on Nov. 80: 

Orders for fally 30,000 cars have been placed, the busiaess bela 
about equally divided between the tee! Gar Oo. and Standard 
Steel Car Oo. of this city ani the American Oar & Foundry O>. of: 
Detroit. It is said that before January 1 orders for fully 75,900 cars 
will have been placed. The two local works of the Pressed Stee! Oar 
Co. and the plant of the Standard Steel Car Oo. at Batler are now in 
ore oe a capacity, the first time for more than a year.--Y. 79, 

p. a a 

Reserve Gas Co.—Status,—See Union Natural Gas Cor- 
poration on page 2641.—V. 78, p. 992, 


Rich Gas Co., Wheeling, W. Va.—New Securities.—The 
shareholders will met at the office of the company in the 
Board of Trade Building in Wheeling on Dac. 29 to vo'e 
upon increasing the capital stock to such amount as may be 
deemed necessary, and also on autho-izing a new mortgage 
to secure $100 000 bonds in order to pay off the existing 
bonds and for other purposes. 


Sherwia-Williams (Paint, Ete.) Co., Cleveland, 0.— 
t.—Eatensions,—At a recent meeting of the company’s 
representatives the following information was made public: 
During the last 12 months, despite the quietn3ss of trade, the com- 
> *s bueiness has steadily increased and the year jast closed was 
v far the largestin ite history. A new paint plant wss completed at 








Montreal which is the largest of ite kind in Canata; new general 
offices were completed at Cleveland; another factory was erected at 
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new anny point has jast been opened at Portiand, and other 
i) 














depots be established shortly at Cincinnati and at Savannah.— 
poi chaser COMMBRCIAL EPITOME 
Toronto & Niagara Power Co.— Debentures Offered. — Geo. Feway Niaut, December 9 1904. 
’ ’ 


A. Stimson & Co., Toronto, Canada, are offering the firet 
mortgage 5 p. c. gold bonds of the Electrical Davelopment Co.| The approaching holiday season is becoming a factor in 
(Toronto & Niagara Power Co.) at between 93 and par, with | the business situation ina number of lines of trade, mer- 
a 50 p.c. stock bonus, A circular says: : 
Gold bonds dated March 1st, 1908, due March Ist, 1933. Interest chants showing a disposition to hold off from making pew 
half yearly, ist March aud September. , Interest and Principal i payable purchases of importance until after the turn of the year. 
¥ 0. » >» . 
at the Bank of de issued, 8,000,000. ‘Capital Fe oF London. Ferns | Tne andertone of confidence, however, has continued 
pany hae a franchise for, and is developing. 128,000 horee power. | general, the reactionary spasm of the speculative 


oom 
Owns — 600 acres of land just above the works, which it proposes | w741) Street market earlier in the week having 
7 Othe To- comparatively little influence upon the commercial 
Tonto St. Ry. and the Toronto Electric Light Co. to sa ply all their | world. Prices for cotton have suffered a sharp de- 
power The estimated profits in these contracts we beleve will pro- ’ 
vide all interest and maintenance charges, leaving a surplus for cline, based on the Government’s estimate of the crop 
dividends. About 25,000 horse power will at present provide for | placing the yield of American cotton at 12,162,000 bales. 
these contract, thus leaving 10,000 horse power to sell to others in 
Toronto and elsewhere. When ail the power is disposed of at, say, Buyers of cotton goods are holding back, awaiting a re- 
$80 per horse Pont — 7 Shae realized) the noma - hud market to a en ay sual and 
The plant of the Electrical Development Co. is expected | 0% material. emp Ssee ming 
to be ccmpleted next summer. The electricity, or a portion to market with considerable freedom, and with the increased 
of it, will be transmitted to Toronto, a distance of 75 miles, offerings «xporters have entered the market as free buyers. 
fe pew Teen 6 P wn hong oo - oe right) Lard on the spot has had only a limited sale, buyers gener- 
of way, upon which there may & e built a double-trac 
railway. For list of cfficers and other data see Curontcie, | */¥ holding off, but as there has been n0 especial pressure to 
V. 79, p. 274. sell, no pronounced weakness to prices has developed. The 
United Box Board & Paper Co.—Called Bonds.—First close was firmer at 7800, for prime Western and 6:50@6'75c. 
mortgage 6 p. 6, gold bonds issued in 1801 by the American for prime City. Lard has been quiet and a shade easier, 
Straw d Co., to the amount of $39 000, will be paid at | closing at 7'85c. for refined for the Continent. Speculation in 
Feb. - =< 1 ew —— Trust Co., Boston, 02 | igrd for future delivery has been moderately active. Prices 
e pre « e ; on a ty ne a8 ~ heve declined slightly under the larger receipts of swine, 
a a ec € ver, . i e 998 
Menitet ons & Co, are offering at 108% and interest a small To-day the market was firmer on buying by packers, 
block of the first mortgage 5 p.c. gold bonds, dated March 1, DAILY OLCSING PRIONS OF LARD FUTURES IN CHICAGO, 





1897, due March 1, 1917; interest peyavle semi-annually at des, Gore fe a. Fs -1 Wed. i. as 
—- Union Safe Deposit & Co,, Portland, Me., | yoo aery......... 697% S92 cert, G85 680 6-90 
trustee, May tel'7...-0--- 7179 «TAH 710) || TOT 705 712% 


This company controls the gas and electric, plants which suppl Pork has been quiet but prices have been unchanged and 
vover, Rochester, and oom yo errttor ane ner O00 North steady, closing at $18 95@18 75 for mes, $18 75@16 for short 
stock authorized and issued, $250,000; mortgage bonds aurhor- clear and $14 50@15 50 for family. Cut meats have had only a 
ized and issued, $250,000; estimated cost of a4 pefty, $722,000. Sur- | moderate sale; prices have not changed from 7}¢c. for pick 
pine oarninge forthe your andes Fed. $8, 1008, efter peyive interest | shoulders, 934@100. (or, Piers hams and  3<@6H40, for 
ee SOR c es, . average. Beef has been qu and 
The property of the Dover Gas Light Co, is operated under Dcbanged at $9@9 50 for mess, $10@11 for Hee ag $10 50@ 
leace. 11 50 for family and $16 50@17 for extra India mess in tes. 


United States Leather Co.—Plan.—The recent marked ad- | Tallow has held steady, closing at 45¢c. Stearines have been 
vance in the price of this company’s shares is supposed to | quiet but steady at TAT. tor lard etearines and 
jndicate satisfactory progress with the plan of rominent | 64@6%¢. for oleo stearine. Cotton-seed oil has been fairly 
interes's for the discharge of the 41 1-12 p. c. of aconme: active at lower prices, closing at seme. for prime yellow. 
in'ed dividends on the preferred stock. Compare previous Batter has been in fair demand and firm at 17@27i¢0. for 
plan in V. 76, p. 1196, V. 78, p. 50.—V. 78, p. 817. creamery. Cheese has been fairly active at advancing prices, 
United States Shipbuilding Co.—Stocks of Subsidiary closing ot 840i tor State factory, fa qreom. Fe ie 
Oompantés Sold.—At the receivers’ sale on Dec. 8 the stocks Wostaia. . ale at steady prices, closing at * 
a oe Ey ee eae boars BAB. Amy R. vot Brasil grades of coffee } have b been in more active demand, 
’ reor, $350. an th decreasing receipts the market closed stronger at 
an advance of $150,000 on his earlier bid.— V. 79, D. 1957, 1884. 850. for Bio No 7 and : % Qe. tor. Santos No. & West ladle 
Virginia Bridge & Iron Co., Roanoke, Va.—Acqutst- growths have a fair sale and at firm prices, closing & 
tion.—This company recently increased its capital stock, 9c. for good Cucuta and Ilo. for good average Bogota. 
authorized and outstanding, from $800,000 to $550.000 (par of Speculation in the market for contracts has been more active. 
shares $100), and purchased the new plent of the Carolina | A fairly large decrease in reserve stocks daring November 
Steel Bridge & Construction Co. at Burlington, N.C. No} and decreasing receipts of Santos coffee had a ballish infla- 





bonds or mortgages. ence and prices advanced. 

This acquisition increases the capacity of the company from 12,000 The following are the closing asked prices: 

* ver —_ ar of ey not per gooey g'00 Vir- pany caces coccee ae , A « cewene one: ne ’ ane cocccs cancce Tose 
nia [roo ridge . was incorpora in wit 000 | JAM .---00----- "166, | JUMO....----0% - T°B56. , BOPt ..-00- ----0+ 

¢ tock, and ite shares are al of one clase; the new issue was March ....---- 7°356. | Jaly ....-.--s00- 7°750. HEED rcleneageoss 8°00c. 


— 8 . 

subscribed for by the stockholders. The company manufactures steel Raw sugars close excited and higher on & redu“ed estimate 

ey Dridger, girders, carntables and, oreo OpenshialD; Edwin | of tne Barovean beet sugar crop. Centrifugals 96 deg. test 

urer, TT. Fishburne. Office, Roanoke, Va. — at 4%c., and muscovado, 89-deg. test, at 430, Re 
Waterbury Clock Co.—New Stock,—This Connecticut cor- rm and higher, closing at 6'45c.@5'S50. for granulated. 

poration, orgenized in 1857, has filed a certificate of increase Other staple groceries wrket ym Eno y toe nes abe 

of capital stock from $1,00°,000 to $2,000,000. The new tive and at a fall basis 2000 Seed-leat 


stock will be issued at once at par ($100 per share); pu tinued fairly ac of values. 
not stated. No bonds or oe ae ees eutatanting. ys ea ent, tobacco has continued to meet with a fair sale and the bust- 


Henry L. Wade; Secretary and Treasurer, Irving H. Chase, ness transacted has been at firm prices. Sales included 1,500 


b ‘ cases Pennsylvania 1908 crop at 14c. to 165c., fillers out. 
pean Fo 0,000 ae Ea te te eliet theta 10 Sumatra and Havana tobacco have continued in ‘fair demand 


Cortlandt Street. aod firm, 
‘ Ri flecting weaker advices from London, the local market 
Zanesville fron Co.—Plant Sold.—This companys plant | for Straits tin has been weaker and prices have declined. 
was sold at auction Nov. % to M. Schonberg of ewark, | The close was steadier at 28°65@28 85c. Ingot copper has been 
Ohio, for $24,005.—V. 79, p. 1288. quiet and easier at 14% @15c. for Lake. Lead has held steady 
at * Sooner yoo — —_ ihe yp a. — a 
—A careful study of the International Mercantile Marine been in active demand for | OrW ehipmen™, —_ ter 
Co. by = —_ me mbm Claude — 4 Gaceeet. and $16 —— 95 for No, 2 Northern and $1725 for No, 2 

may ‘oun our advertising columns. From the show- 7 
ing of earnings made by the constituent lines for four years ont —_ nme for epee — ue in fais Comet 











prior to the amalgamation, and with the rates about to be 
restored, which it is understood has been agreed upon, it is — A a bas eg A lngg hedmy ~~ 
argued that the preferred stock, with its two years of CUMU-| Kicging at 1°60c. ts turpentine was fairly active an 


the present quotation of about 


—F, J. Lisman & Co. offer for sale & number of unlisted | strained. Hops have been quiet and slightly easier, Wool 
railroad stocks, The advertisement is on page viii. has continued firm. 


lative dividends a gregating yy cent, is sélling too low at higher carly in the week, but closed lower at bike. 
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COTTON, 
Fripay Nie@ut, December 9, 1904, 


THe MOVEMENT OF THE Crop as indicated by our telegrame 
from the South to-night is given below. For the week ending 
this evening the total recei have reached 383,495 baies, 
against 877,484 bales last week and 369,909 bales the previous 
week, making the total reve'pte since the lst of Sept., 1904, 
4,970,257 bales, against 4,349,369 bales for the same period of 
1908 showing an increase since Sept, 1, 1904, of 620,888 bales, 


Receipts at— | Sat, | Mon. | Tues, | Wed. |Paurs.| Fri. | otal. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the pe named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 

















Galveston..... | 15,122 14,072) 23,847| 17.284 11,169 12,737; 93,731 






































Leaving 
Dee. 9 at— | Great | Ger-.| Other | Ooast-| » stock, 
| Britain| Fr’ "eC many.|For’gn| wise. otal. 
New Orleans.| 10,059/28,282/25,. 326,281 
Galveston... ..| 38,997) 9,246/27,¢ 108,583 
av ih.. ..| 11,584) ...... 30,3 88.630 
oil Seo kal ‘300 :100 
Mobile........ 9,800) 1,600) 7,8 46,780 
iRicccdegl  ‘suenek 3,000) ...... 18,000 13,611 
Sew York....| 5,000) 500/ 3,000) 2,000 510 
Other ports..| 3,000) ...... 4,000 31,693 
Total 1904...) 78,390 bs taal 107,950) 38,544 23,348 291,560 726,088 
Total 1903. .'120,678 32,861 81,596 55,931/26,918 817,984 637,097 
Total 1902..| 65,467/54,835 27,970163,998 11,432 223,702' 816,647 








Pt.Arthur,&0| 6,896, ....| ....-- | 10,801) ...... 2,348) 19,545 
Mew Orleans...| 17,807) 16,274) 29,487, 18,288, 14,911) 13,978|110,690 
Mobile ........ 1,609, 4,565 2,252) 1,226) 2,250 1,569) 13,471 
Pensacola, &o.| 5,781 7,455 640) ......| .....- 12,283| 26,159 
Savannah..... 12,120/ 9,031/ 14,994) 7,707) 7,579) 9,231) 60,662 

Brunsw’K, £0} se---.| seence| cnnee| cocene| ccneee 10,864) 10,864 
Oharleston....| 867/ 895) 778) 647| 546) 1,607) 5,235 

Pt. Royal, &C.| ...0-.| oence| seccee| -ceeee 97] --00-- 97 














Norfolk... .... 2,904) 3,826) 8,190) 3,819) 3,500) 2,636) 24,875 
N’p’t News, &o. eer] cccces convs| cuccce| socces 268 268 
Now York......| ssc000| seceee 100) -en00- 50 150 300 
Boston........ 711 440) 1,335) 1,825) 1,692 444) 6,447 
Baltimore......) sccce-| seosce| secces| cecces| coocee 2,598; 2,598 
Philadelp’a, &o BB} .cco0e 200 100 133 71 529 














Tot. this week | $6,066! 58,082 82,388 61,877! 42.858! 71,224 382,495 


The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 

















1904, | 1903. Stock. 
Don ay » This \Since Sep.| This |Mince Sep. 1904. 19038 
week. | 1, 1904. | week. | 1, 1903, ~ 
Galveston.../ 93,731,1,509,301/108,909|1,544,111) 205,303) 299,972 
Pt. Ar., &0.| 19,545) 84,480) 1,376 44,120) sn nn eoscee 


New Orleans|110,690,1,163,196) 92,285/1,016,640) 409,147) 323,277 
Mobile.. ....| 13,471) 170,721; 8,690) 139,165 46,986 
P’sacola, &o.| 26,159, 85,963) 19,100) 76,252) _ ...... enenee 
Savannah...| 60,662/1,033,614) 46,915) 763,479 183,004) 107,053 





Br’wick, &o.| 10,864) 103,532) 4,918) 80,646) 18,189) 11,842 
Charleston..| 5,235) 152,441) 5,708) 127,41 87, 12,332 
P. Royal, &o. 97 SO1| = .ccoce |) eee 2. 
Wilmington.| 7,024) 243,774) 14,392) 261,102; 12,072) 16,122 
Wash’n, &o.|_ ...... 122 123 BOB) —cwccne| = cnrcrcee 
Norfolk ..... 24,875; 378,175) 20,195) 274,870) 31,611; 22,068 
N’port N., &o 268 3,883 297 3,349) = snnnee 601 
Mew York... 800 5,800 45 1,917; 98,010) 66.919 





20,138} 874 5,615 2.992) 35,00 
12,134] 1,468] 6,610| 7,305 

Philadel,@c.| 529) 3,037) 166) 2,954) 4,085) 2,375 
Totals.....'982,495 4,970,257 325,350 4,349,869|1,017,648' 955,081 


In order that a comparison may be made with other years 
we give below the totals at leading ports for six seasons, " 





























Receipis ai— | 1904. 1908. 1902. | 1901. | 1900. 1899. 

Galves’n, &.; 113,276) 110,285; 59,558 97, 104,297; 68,212 
New Orleans; 110.690; 92,285) 76,917; 92,102) 99,204) 63,845 
Mobile .. .... 13,471 8,690| 10,624 6,625) 10,2316 9,024 
Savannah...| 60,662) 46,915) 45,882) 46 83 37,668} 36,699 
Chaa’ton, &o. 5,332 5,708 6,611; 16,117 4,790 5,620 
Wilm’ton &o 7,084) 14,404 8,166 8,653) 8,003) 11,886 
Norfolk.....| 24,875) 20,195) 19,525) 15,84 16,456) 13,880 





MK. News, &0. 268 297 669 1,063 2,563 324 
All others... 26,571; 24,533) 20,035 19,083 


Speculation in cotton for future delivery has been active, 
and during the first half of the week the market was demor- 
alized, due to the Agricultural Bureau’s estimate made pub- 
lic last Saturday.of 12,162,000 bales as the yield of the Amer- 
ican cotton crop, which surpassed all expectations of the 
trade, The low prices touched were 7‘65c. for March deliy- 
ery and 7‘75c. for May, showing a decline of slightly over 
one cent per pound from the closing prices of last Friday. 
Following the large estimate of the crop by the Government, 
selling became general, speculative holders liquidating their 
accounts, and bear interests continued aggressive. At the 
break in prices buying for the shorts to cover their 
accounts became free. Wall Street interests that were 
understood to be largely arrayed on the bear side of the mar- 
ket were active buyers, covering their recent sales at good 
profits, and temporarily withdrew from the cotton market 
to give their undivided attention to the chaotic condition of 
the speculative financial market. The Southern market 
broke badly, following the decline in the market for futures, 


and at the lower prices a large business, it is understood, has _ 


been transacted with spinners and exporters. To-day there 
was a lower opening, reflecting unexpected weaker advices 
from the Liverpool market, During the day there a 
good buying, in part to cover contracts, and the early decline 
in prices was more than recovered. It was pointed ont that 
the indicated movement of cotton from plantations for the 
week was a light one compared with the estimates of the 
size of the crop. It also was reported that Southern holders 
of cotton were showing increased firmness, and there was 
less pressure to sell actual cotton. During the late trading 
the market again turned easier and the close showed prices 
net 8@5 points lower for the day. Cotton on the spot has 
declined. The close was at a recovery of 10 points from the 


low price touched, with middling uplands at 8 10c, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as foHows: 
































Tot. this wk.) 382.495) 325,350) 252,385) 304,689) 311,716) 228,573 
Since Sept. 1/4970,257/4349,369!4131,009/4014,58418986,756|3523,949 


The exports for the week ending te cusnind seas 8 total 
of 808,266 bales, of which 178,050 were to Great Britain, 21,320 
to France and 108,896 to the rest of the Continent. Below 
are the exports for cve week and since Sept, 1, 1904, 


| Week Ending Dec, 9, 1904. Brom Sept. 1, 1904, to Dec. 9, 1904 
Baported to— Baported to— 
































Bovports 
from— | Great 








OConts-| Jotal| Great Conts- 
Drivin, France| nent. | Weak. |Britain.|272%| none. | Total 
Galveston... | 65,633 ...... 1,591| 66,954| 690,400/157,610| ¥81,908|1,120,007 
Pt.Arthur, &.| 6,806 ...... | 10,901 17,197] 26,610) ...... 43,497| 69,13 


97,814) 86,827) 984.641/129,168| 217,778) 730,582 
poe a Pee CT * | | 9,767] 27,817) 7,287| 22,968] 57,830 
Pensacola, &c.| 5,455 7,498) 12,250) 25188) 27,088) 16,744) $1,915) 75,597 
Gavannah..... | 8,780 3,033) 40,583) 52,348) 165,644) 38,250) 470,550) 672.353 


New Orieans..| 56,119 2,804 







































































Low MiddlIng 200 --ooe------- 7°10| 6-60| 6°50| 6°50! 650| 6°60 
 aaliememenmeememenes wen oa e+ 4 Zo rh 4 M4 re 4 
Striet Low fiddling Tinged. : ‘ | 7 

Good Middling Tinged......... 8°60 | 8°10| 8°00| 8:00| 8-00! 8-10 





The quotations for middling upland at New York on 
Dec, 9 for each of the past 32 years have been as follows. 








1904....0. 8°10 | 1896....6. 771g | 1888....0. 9% | 1880....6.11% 
1903 ...... 12°40 | 1895...... 8716 | 1887...... 104g | 1979...... 13716 
1902...... 8°50 | 1894...... 5% | 1886...... 9916 | 1878...... 9 

1901 ...... 8°50 9S ..c000 713;@ | 1885...... £534 | 1877...... 114s 
1900...... 10% | 1892...... | 1884...... 11 1876...... 12% 
1899...... TUy¢ | 1891...... Slie | 1883...... 10%, | 1875...... 13% 
1898...... 51316 | 1890...... 933 | 1882...... 10% | 1874...... 14% 
1897...... 5% | 1889...... 10% | 1881...... 1115),! 1873...... 15% 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 

















Brunswiok....| 5,756 ......)  ...... 6,756) 63,066) ..... 6,946) 70,018 

Charleston....| ...... | diene aeacalh' sad ‘ome 36,462] 36,463 | Same days. 

Post Boyal....| scccse| scoces] seccce} secces coves 

Wilmington...) ...... D eset 7,685) 7,625) 101,089] 8,602/ 122,768) 927.514 srot Marker | FOTURES |SALES OF SPOT & OONTRACT. 

Norfolk...... | «+++ | cesee | csnees wax dy ulabiad 8,300} @,002| 14,308 CLOSED. MaRKET | Fx. | Con- | Oon- 

Wort N.,&e.| 750) ..---.| 2... | 780] 10,980, ...... 600] 10,¥50 CLoseD. | port. | sump.| tract. | Total. 

New York... .| 12,071) 200, 4,460, 16,740) 146,101) 10,285 97,258] 249,666 SE 

Boston....... 11,559 1} 11,560) 61,677) ..... 4,005} 66,582 | Saturday .. Pp , y steady. cues enna done ane 

Saltimore ... BOOE cnccael cccece 2,700} 46,462| 3,550) 14,403| 43,605 | Monday... Lamers Ss atl steady.) ....| -...| 3,800) 3,800 

Philadelphia..| 2,322 117) 2,430) 19,444 ...... 686} 20,030 | | tom “es ~ Mpa —a posed ils Ms 30 

Gan Fran. &c_| ......| 5,075 5,075)... | sesees 43,460| 43,469 | Thuraday../Steady -......... Very steady| .... 25 | 26,600) 26,625 
Total... ....|278,050 91,820 108 566 306,866|1,765.753 $74,330) 1,302,004|3,582,002 | Friday ...... Quiet,10 pte. ad.ievendy ...- |---| --=-|  sne-| === 

Total. 1998 4° RAR 16.9°7 BA AA’ BNL O87/1,270.198 457 27~|1.398,988/8.065,689 Ben aoe 55/30,400'30 455 




















_enaee seven tf 
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SUTURES.—Highest, lowest and closing prices at New York.| AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
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THe VISIBLE SUPPLY OF COTTON to-night, as made up by | 3 SeSsSakSS&snSaniessiGwasearevaneHs| & 
cable and telegraph, is as follows. Foreign stocks, as we e above totals show that the interior stocks have in- 


ls 
as the afloat, are this week’s returns, and consequently all creused during the week 7,910 bales, and are to-ni 

P i ‘ “ 4 ght 289,397 
But to a the total = pose ny oes fm Taigtt bales more than same period last year. The r wy el He 

(Deo. 9), we add the item of ex ¢ the United States, towns have been 14,022 bales less than same week last year. 
including in it the exports of Friday only, OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
1904. 1903. ay 1901. rd ive Lege peg 5 the tly ‘arenes’ 
594,000 | for the week and since Sept. 1, as made up from telegraphic 
Beek St Mamohesters 7. «(E5903 Boo «(10,000 = 8,000 | norte Friday night. The results for the week ending 






































































































































































































































Total Great Britain stock.~ 641.000 458,000 aT ~ 600,000 Dec. 9 and since Sept. 1 in the last two years are as follows. 
Btock damvarg 
Seoek oh aneee os see o0o “sooo 8.000 196008 : | : 
 eeewer womens 4 Ot «| x December 9 
Stock at Havre.... .... 169,000 79,000 107,00 4 Since Since 
Stock at Marseilies............ 3,000 2,000 3,000 2'000 Week. | gept, 1. | Week. | Sept. 1. 
Sock at Bareelens.. cen we 11,000 yey eee 27.000 | 21; ROTA hal ogee! 21 FEM Gist © 
Btock @enoa.... — .' p b 
Btock at Trieste... .... 5,000 2,000 2,000 2,000 Bt. LOUIS.....20. scenes cennee poi et | 370,140 re thy 140,468 
Total Baropean, soa. 960—B1.000 700,06 i353 Ba70 44s 20°708 
shoastor marope 37,000 35,000 36, 3,292) 18,054 1,381, 10,017 
Amer. cotton sfloatfor N’ro 893,000 998,000 718.4 18,871) 73,¥97| 11,462, 71,685 
ranil,&e., aft. for ‘ 7 y 63,000 | | —___|_____ 
d I t... 172,000 183, 163.000 194.000 Total overland.......... 70,591, 443,416) 72,205, 366,315 
Stock in Bombay, india... 3 129,000 186, 126,000 | Deduct shipments— 
Stock in United states ports..1,017,648 955,081 1,040,349 930,587 Overland to N. ¥., Boston, &¢..| 9,874) 40,604) 2,553! 17,096 
Stock in U. 8. interiortowns, 774,056 534.659 570,527 695.416| Between interior towns... .... 955| 3,685, (249, 9,718 
United States «xports to-day. . 30.511 50,194 57,391] Inland, &o., from South... .... 110, 11,920, 722) 15,483 
Total visible supply .......4,978,119 3,698,251 3,563,070 3,827,394 ge ge 
Of the abeve, povais of American and other desoriptions are as follows: re vine ot va. accross zener) pease a _ aes 
Wee) 160R— 4 } 
i Let0ek.--a0----bales. 545,000 827,000 346,000 509,000 | —; Son ma 59,652) 387,207! 68,681! 324,024 
Sareeseriee See SCS ES Ee ee aay ae et neat ea ale or tae 
eneeaseenee 1,017,648 955,081 1,040,349 7 ear has m 59,53 or 
ved Staves interior stocks. ‘374.086 rt ie +1 le + eh 1908, and that for the season to date the agares te net 
United Statesexports to-day. 34,409 _30,511__50,194 __57,801 | and exhibits an increase over a year ago of 63,188 bales. 
Total American -——-. 5,784,118 8,136,261 2,085,070 3,807,994 | 0V SO 
rerpoolevock—-- 54,000 81,000 61,000 85,000 nt and el 
CW eccevecnsnccee- 15, 8,000 10,000 6,000) 1” Sih) tnt Bpinnery = Tee maa 
Manchester SOGK...-.--- annem 4000 6.000 “$5 060 9 | Week. | gept', | Week. | gept 1 
ta. 6 Ghee thtlas Shas of A, . nF. es oe Fi eed oF 
India afloat for ocowwen 27,000 35, 11,000 | Receipts at ports to Dec. 9.......|882,495 4,970,257 325,350)4,349,369 
Bree ee eet 395000 182.000 183.000 | Net overland to Dee. 9. -....---. 59,652) 387,207 dees1| "S2ac024 
Steck in Boatay in, Revrt... 340'000 129,000 igt'oor | Southern consumption Deo. 9.---| 43,000 571,000 42,000 579,000 
Total Rast india, &e...... 644 000 553,000 520,000 Total marketed...........-.-.. 485,147 5,928,464 486,031/5,252,393 
Total Ameri 8,754,118 3,135,251 8,307,394 | Interior stocks in excess.-.....-.| 7,910 711,796 30,253| 523,057 
land. t - Atty eee ea eaibesd Came into sighs during week. 493,057, ........ 466,284 We. 
"New York.. 8106. 132°40c. Brae. Total in sight Deo. 9.......... V7 edie 16,640,260, ..... 5,775,480 
Brown, Liverpoo 13 ‘ arena rs pene sed epee =r 
Porte, Good, Liverpool 19864. 9-085" "34 North. spinners’ tak’gs to Dec. 9... 98,402) 899,158 120,261! 806,516 








Fine, Y nme ; 415394. 
Fronaveity Goud Uceress ME nt 61nd. 425304. 49°24. Movement into sight in previous years. 









Continental imports week have been 128,000 bales. | Week— Bales. | Since Sept. 1— Hales," 

above figures for 1 show an increase over last week | 1902—Dec. 12............. 386,104 | 1902-- Dec. 12.......... betty] 

of 247,197 bales, » gain of 689,862 bales over 1903, an excess of b Si acasnomsssce SEER Cee ee eaoescoents 
815,043 pales over 1902 and a gain of 550,821 bales over 1901, \laseaesaceae 827,714 | 1899—Deo. 15..-..0caee 5,208,582 
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OTATIONS FOR MippLING CoTTron AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 








ra 81 2 c — 
Week ending __ CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
ic. B. 


























Sat’day. | Monday. | Tuesday.| Wed’day.|Thured’y| Friday. 
— | |__| — pak 
Galveston...| ...... 75, | 7% | 78, The Tllig 
New Orleans, ...... 71g 7 7416 7% 7% 
Mobile ....| 7% 7% Tie | Th ie | TSi¢ 
Savannah...) ...... 7% | Ty Tg ly 79%16 
Qharleston "| coc. | ----- 7% | 7% 738 he 
DEEEEEAT cccase | cpecee | enaede | engces ae 
Norfolk ..... 8 753 | 7% | 7% 7% 7% 
Boston ...... 9:00 8°60 810 | 800 800 ~~, 800 
Balti .e-| 8°33 8:00 | 8-00 7°38 788 | 788 
Philadelph’a| 8°85 8°35 8°25 | 825 8°25 8:35 
A eet © 7% 7% =| (7946 75y 7% 
Sccisl sstins. | nade 755 7% 75, Tie 
St. Louis...., 8% 8 | 7% 7% 7% 7% 
Houston ...| ...... 7 | TT, | 7% 7% 758 
Rs! énieec’ 6 ‘sihieen | 7 n- 7 | Tg 





The closing quotations to-day (Friday) at other important to 70 


Southern markets were as follows. 





Atlanta......... 79%\¢ | Louisville..... 77% | Natchez. ..... - TWwe 
Oolumbus,Ga.. 7% | Montgomery... 7% | Raleigh....... » 
Columbus,Miss 653 | Nashville...... 7% # (|Shreveport.... 7 


New OrLEANS OPTION MarKET.—The > lowest and 

closing quotations for leading options in the New Orleans 

cotton market the past week have been as follows. 

| gattday, | Monday, | Twesday,| Wed’day,| Thured’y| Friday, 
EE Dee. 5.| Dee. 6. ea | ereg'y| Dee. 9. 














Range ..| 7°76-*34| 7°34-54) 7°37-57| 7°40-°54) 7°70- —| 7°53--70 

5 Cieaine: 778-79, 7°52-58, 7°39--41, 7°53-°55| 7°70 “71, 7°34 56 
AN’ ARY—| | | 

| 72-41) 7°37-60| 7°40-62, 7-45-59, 7°49--78| 7°55- 80 

Ol | 784-85) 757-58, T4h-45, 753~"€0 7-75-77, 759-60 


ane. 8:00-'57) 783-75 7°54-"78 7°61--76| 7°€5-93) 7°71--97 

uot | 801-02 7°73-74 7°60-'61| 7°75-"76 7°91-92 7°75--76 
dees | | 

Fanee | 8°13-"72| 7°73-'89 7°68-92) 7°74-"89| 7°78--06 7°85-"08 

Ol g-.| on 787-88 7°74-"75, 788-89) 804-05 7°88-"89 
| | 

af 8°25-"75| 7°89-00 7°81-"00) 7-20-99) 7°89-15| 7°96-10 

Ch g-. 8°23-"24) 795-97 7°85-87) 7°99-00 8°13--15 7:93--00 

ooo Easy. 


teady. | Steady. | Steady. 8 . | Steady. 
ns. Irregular eeeas: | Steady, | Steady. | Stoage. | oy 
WeraTHER REPORTS BY TELEGRAPH.—Onor advices this 
evening by telegraph indicate that the weather has continued 
fairly favorable during the week. Rain has been quite 


general, but as a rule the rainfall has been light or moderate. 


Picking, where not already completed, has been interrupted 
at some points, but the marketing of cotton has been quite 








free, 

Galveston, Texas.—We have had rain on two days during 
the week, the precipitation being thirty hundredths of an 
inch, The thermometer has averaged 59, ranging from 42 


Oorpus Christi, Teoas,—Rain has fallen on three days dur- 
ing the week, the rainfall reaching four hundredths of an 
=, The thermometer has ranged from 38 to 80. averag- 
nD . 

y he Antonio, Texas.—We have had rain on two days of 
the past week, the rainfall being thirty-nine hundredths of 
aninch, Average thermometer 60, highest 84, lowest 35, 

Taylor, Tewas.—Rain has fallen on one day of the week, to 
the extent of forty-four handredths of aninch, The ther 
mometer has averaged 60, the highest being 82 and the low- 


est 36 

, Tewas.—There has been rain on one day of the 
week, the precipitation being tw-lve hundredths of an inch. 
The thermometer Las averaged 57, ranging from 84 to 80. 

Fort Worth, Texas.—We have had rain on one day during 
the week, the rainfall being ten hundredths of aninch, The 
thermometer has ranged from 32 to 78, averaging 55. 

New Orleans, Louistana.—We have had rain on one day of 
the past week, the raiofall being forty-five hundredths of an 
inch, The thermometer has averaged 58, 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall being one inch and thirty eight hun- 
dredths, Average thermometer 50, highest 68, lowest 32, 

Leland, Mississippt.—Tnere has been rain during the week, 
the rainfall being one inch and eighteen hundredths, The 
thermometer has averaged 49, highest 70 and lowest 31. 

Vicksburg, Mississippi.—It has rained on four days of the 
week, The precipitation reached forty hundredths of an 
- thermometer has averaged 51, ranging from 

to 738. 

Helena, Arkans1s,—Many are done with picking, but there 
is considerable cotton still in the fields, There has been rain 
on two days the past week, the rainfall being fifty-three 
bundredths of an inch. Average thermometer 41, highest 
64, lowest 34. 

Little Rock, Arkansas.—Picking is nearing completion. 
We have had rain on three days during the week, the rain- 
fall reaching forty-three hundredths of an inch. The ther- 
mometer has r from 88 to 66, averaging 48. 

M is, Tennessee,—Picking wasinterfered with by rsin 
in the early part of the week; otherwise progressing well. 
We have had rain on four days during the week, the precipi- 
tation being one inch and thirty-three hundredths, The ther- 
een y - averaged 48°4, the highest being 62°7 and the 

lowest 82°8, 





Nashville, Tennessee,—We have had rain on one day dur- 
ing the week, to the extent of nine hundredths of an inch. 
The thermometer has averaged 48, ranging from 28 to 57. 
Mobile, Alabama.—Cotton picking is practically completed. 
River conditions improving. It has rained on three days of 
the week, the precipitation reaching one inch and three 
hundredths. The thermometer has ranged from 40 to 72, 


averaging 59, 

mM , Alabama,—Holders generally decline to sell 
since recent decline. We have had rain on four days of the 
week, the rainfall reaching one inch and fifty-five hun- 
dredths, Average thermometer 56, highest 70 and lowest 86, 

. .—There has been rain on two days of the 
week, the precipitation being fifty hundredths of an inch. 
The thermometer has averaged 58, the highest being 70 and 
the lowest 36. 

Madison, Florida.—We have had rain on two days dur- 
ing the week, the rainfall being seventy-five hundredths of an 
inch. The thermometer has averaged 52, ranging from 84 


Smyrna, G —We have had rain on three days of the 
week, the precipitation being thirty-three hundredths of an 
inch. The thermometer has averaged 48, the highest being 
57 and the lowest 86. 

Savannah, ia.—Rain has fallen on two days of the 
week, the rainfall reaching forty hundredths of an inch, 
Average thermometer 58, highest 71, lowest 48. 

oe —There has been rain on three days dur- 
ing the week, the precipitation being one inch and fifty- 
seven hundredths. Thermometer has ranged from 40 to 65, 
averaging 50. 

Charleston, South Carolina,—There has been rain on five 
days the week, the rainfall being sixty-eight hundredths 
- an a . The thermometer has averaged 55, ranging from 

to . 

Greenwood, South Carolina.—There has been rain on four 
days the past week, the rainfall being two inches and fifty- 
. —— Average thermometer 45, highest 51, low- 
.~ -} . 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Dec. 9, 1904, and Dec. 11, 1903. 


| Dee. 9,'04. | Dec. 11, 08. 
























Feet. Feet. 

New Orleans.......... Above zero of gau 30 36 
Memphis............«- Above zero of gauge 18 35 
1. cove -«..- Above zero of 75 15 
Shreveport... ..... .-Above zero of gauge 16 20 
Vioksburg........... Above zero of 8 1" 56 














InpIa CoT1oN MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Dec. 8 and for the season from Sept, 1 
to Dec. 8 for three years have been as follows. 









































1904. 1908. 1902. 
Receipts at— | Sinee Since Bince 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay. 69.000] 308,000} 52,000! 217,000) 61.000! 193.000 
from— eer ae | sa = Oonti- ~ 
priate | nent, | Total. | Britain. | nent, Total, 
Bombay— | | 
ll RE 3,000 3,000) 2,000; 17,000/ 19,000 
ect. cxates 2,000; 2,000| 3,00| 41,000) 44000 
Se. <<) ‘aseacs 6,000} 6,000, 2,000) 45,0.0) 47,000 
Caloutta — 
1904... sxeeee| 2,000/ 2,000) -.-... 5.000} 5,000 
Sa Gpoweees 2;v00| 2,000; 1,000 7,000 8,000 
acces ° anes = |- coseee — 10;000| 10,000 
Ri pg .| 3,0c0| 3,000; ....-. 6,000} _ 6,000 
TNOB.....|  socase | 13000} 13000' 2,¢00 8,000| 10,000 
oe. ook oe | sae ee: 1,000 1,000 
All others— | } 
Bc et | céeces 6,000} 6,000; ...... 33,000| 33,000 
cd) aenete | 5,000; 5,000; 2,000) 29,000) 31,000 
Msi) . scoscs |1,000| 1,000)... | 30,000} 30,000 
Total all— 
Se 14,000 14,000] 2,000} 61,000| 63,000 
EE. 2A: dadigs 10,000| 10,000| 8,000 5,000} 93,000 
gage Fpmeen 7,000! 7,000} _2,000| 86,000! _ 88,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
| aoe 9 arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two vears. 


















































sgne>. ee. 1904 || 1908. || 908. 

is (cantars*)— | 

MON Gocukseneds 2°4,000 350,000 | 305,000 

Since Sept. 1.... .... 2,776,333 || 3,355,651 || 8,529,725 

This | Since || This | Since || This | Since 

Reports (bales)— | snack. \Sepe 1 sea Sept. a week. |Sept. 1. 
| | 

To Liv Ris cette 110,500) §5,377||12,000| 93,522|| 9,294) 96,906 

To Manchester ......| 8,750| 47,762|| 5, 54.714)| ...... 54,172 

To Continent....... *| 9/750} 92'932||/21,000|110,041/| 16,265) 117,888 

iscencsens 4'000| 16,712|| 4,000 4,800 4,967| 32,213 

Total exports. .....'33,000/242,783| 42,000'273,077' |30,526/301,178 








* A cantar is 98 lbs 





a ds tit, dln i 
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MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings. Manufacturers are work- 
ing at fair profit. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 



































1904. 1903. 

8% lbs, Snrirt-| Oott'n 8% lbs Shirt-|Oott’n 
328 Oop. lings, common| Mid. | 328 op. |ings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. | Uplds 

la a. a& w 4. — 2 eo os so 
Nov. 4 8% esis 6 0 @9 3 | 5°44 (85% @9% (5 5 @8 1s) 5°94 
lg @94% (6 0 @9 3 | 5°44 (8% WO5i6/5 5 @8 1s 614 
“18 ‘BM. @9% |6 0 @9 3 | 534 |8% @95,.55 5 @8 1%4/ 602 
“ 25 8%, @9% (6 0 @9 3 | 504 |813,409% [5 6 @8 3 | 6:20 
Deo 2.8116 @9% (5 5 48 5's| 4°77 |815,6099 5 9 @8 6 | 684 
9849 @9 4 4% 7 54! 419 ‘B19 @9% 510 wR AR AR 





AGRICULTURAL DEPARTMEN1’8 COTTON REPOR? FuR VEVEM: 
BER 1.—The report on cotton issued by ihe Agricuitural 
Department on Dec, 5 is as follows : 

Preliminary returns to the Chief of the Bureau of Statistios of the 
Department of Agriculture indicate a total production of cotton in 
the United States in the year 1904-05 amounting to 12,162,700 balee. 
R-und bales have been included ia this estimate and reduced to their 
equivalent in +quare bales. The es imate does not include lintere. 

rhe average weight of bales as reported from ports and interior 
markets is unueuaily high. It will Poreabiy be somewhat reduced 
before the close of the season, but from present indications it is not 
likely to fall below 500 pounds net. No closer estimate of average 

weight can be made at the present tim 

“The area pikes. = i be picked, is estimated at 30,053,700 acres, a 
reduction of 1,676 ac.es, or 53 per cent, from the acreage 
estimated as Moe gy 

The Saas prodaction in bales, by States, is as eahenns 
VRID. ccccoscccccceses 19,300 ; Louisiana 917,900 
North Carolina.......... 609,000 | Texas ...... * 

a ‘ 





Indian Territory......... 398,100 

It will be noticed that the report does not include liaters, 
which, as is quite well understood, are the small particles of 
staple secured from the seed at the oil mills. This by- 
product, as it may be called, adds somewhere between one 
and two per cent to the crop. 

The ¢ffect of the report upon the cotton markets of the 
country was quite decided. The indicated total production 
was made public on the New York Exchange on Saturday at 
11 A. M. and caused an immediate decline in all the options, 
the close being at a loss of over 50 points from Friday. with 
middling upland spots marked down 40 points. Monday 
witnessed a further net decline of 29 to 86 points in options 
and 50 points in spots. 

Cotton Crop EsTimaTEs,—Estimates on the cotton crop of 
1904-05, in andition to those heretofore published. have been 
made by various Exchanges and individuals as follows: 

Laverpool.—The average estimate of 169 members of the 
Liverpool Cotton Exchange was 11,737,900. 

The average crop estimate of the members of the Reform 
Clab of Liverpool is 11.906,900 bales. 

New Orleans, L1,—The average crop estimate of 109 mem- 
bers of the Cotton Exchange is 11,518 896 bales, 

Galveston, Tex.—The average estimate of the members of 
the Cotton Exchange is 11,275,000 bales. 

Memphis.—The average estimate of 188 members of the 
Memphis Cotton Exchange placed th “og cotton crop at 
11,357,222 bales, the highest estimate being 12,09),500 bales 
and the lowest 10, 875,%vu bales 

Vicksburg, Mis:,~—The ws crop estimate of 54 members 
of the Cotton Exc! is 11, 16t bales, the highest esti- 
mate being 12,150,000 and the lowest 10,990,000 bales, 

NEw ORLEANS COTTON EXCHANGE ANNUAL ELECTION.—At 
the annual election of the New Orleans Votton Exchan e 
held on are Dec. 5, the following ticket was elec 
President, Brittin; Vice-President, M. E. DuQ resnay ; ; 
Treasurer, J ia Danens; directors, Maurice Stern .R 
Labonvisse, F B Hayne, R. T, Hardie, R N.G. Smith, a AC 
Abrens, LB. Steele. Norman Eastis, L. H. Fairchild, H. R. 
Gould, J. F. Clark aud Jules Mazerat. 

New EnGianp CoTTon MILL SiTuaTion.—Advices from 
Fall River indicate that manufacturers have made better 
progress in getting machinery into motion, the numer of 
looms in operation at this time being reported at 18,000. 


Jute Butts, BaGcGina, Etc.—Tne demand for bagging dar- 
ing tne pase week nas continued very duil, with prices an- 
changed at 65g:. for 134 lbs. and 6% for 2 lbs. standard 
grades. Jute vatts also dull at 144@il¢c. for paper quality 
and 2@21{c, for bagging quality. 

New York Corton EXcHANGE,—In adiition to the Christ- 
mas and New Y~ar’s hotidays on 26 and Jan. 2) the New 
York Cotton Exchange will be closed on the preceding 
Saturdays—Dec, 24 ana Dec. 81, 

SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 308,266 bales. The shipments in detail, as made up 
f-om mail and telegraphic returns, are as follows: 


Totat 
Nzgw YorE—To Liverpool, per steamers Armenian, 5.738 up- 
land and 318 Sea Island....Cedric, 5,142 upland and 92 






SE ns. cctavnsiniacectinibiliatee ces. senes échntieeapening 11,290 
To Ma: chester, per steamer Strabo, 670 upland and 111 

DOR BONING. odiden cne- soccncousssegnnaseed chur cntetssessacdeosss 731 
To Dunkirk, per steamer Adra, 100 ....... * 100 
To Marseilles, per steamer Italia, 100...... 100 
To Hamburg, per steamer Waldersee, 100....... 109 











New YorK—/( Conciuded)— Total bales. 
To Barcelona, per soem Antonio Janes, 748 .casnecces oe 748 
To Genoa, per steamers Koenigen Luise, 1,705. . Mesias 
Prince, ....Pring Oskar, Sa sinha daianniianeinake dea 2,273 
To —? Wd nenes Koenigen Luise, 379.... Napolitan 
Prince, 1 Ges BU asugssguccchennane coecce ces ooo 448 
To Pi oa ate Koenigen Luise, 409. .... ......s00s 409 
To Trieste, per steamer Giulia, 92 .....6 neces -ceneececnce sone 92 
To Venice, per steamer Giulla, oe... bsepesence  acmpe segs cseuce 399 
NEw ORLEaNS§ To Liverpooi—Deo. 3—Str. Logician, 11,522.... 
Deo. 6- a ay Irishman, 24, 597, Benator, §,000....... 44,119 
To Belfast Deo. 6é—Steamer Rathiin Head, 12,000......... 12,000 
To Havre. Deo, 5—Steamer Bt. Jan, 2.8 WE... conc cesenp soccee 2,894 


To Bremen—Dec, 5—Steamer Monadnock, 11 wan. --- Deo. 7 
—Steamer Etonian, 6,900...... 

To Rotterdam—Dec 9 Steame r Marte, “T 008.. 

To Antwerp - Dec. 7 - Steamer Etonian, 4. 

To Copenhacen- Dec. 6—Stre. St. Jan, o80r Texas,1,300.. 1,550 

To Lisbon Deo 6-Ehip Fereira, 300.......... -.ce-<0: 00s 

To V'raCruz Deo 3—Steamer Norheim. 1.€49. ........... 1,649 
GALVESTON—To Liverpool— Dec. 3—Steamers Danstan, 6,650; 





Irak, 20,840....Des. a oy Wiliam Ouiiff, 5,209.... 
Deo. 7—S8teamer Comedian, 12,613......... .-.-- -..000--0- 45,312 
To Belfast- Deo. |—Steamer Carrigan Head. 7,577..... ..- 7,577 
= —- Deo. 6—Steamer Domingo de cise 12.706 
To Hamburg Dec. 3—Steamer Aldersgate, 850...... 9 seeses 850 
To Rotterdam Nov. 30—Steamer Breckfield, 371..... 
Deco. 7—Steamer Queen Wilhelmina, 100 ..............-.- 471 
PoRT ARTHUR—To Liverpool — Dec. 3 Btr. Demeny. 6,896.. --- 6,896 
To Brewen— Dec. 7—S8teamer Rorebank, 10 $01...... .....6 0,301 
PgensacoLa- To Liverpool— Dec. 3—Steamer Gaditanc, 6,455.. 5,45 
To Havre Dec. 5—Steamer Angio Cohen. 7,088. ccccscrce - 7,433 
To Bremen— Dec. 9-— Steamer Indra, 12,250. ...... .....+-.«. 12,250 


McCBILE—To Havre— Dec. 5—Steamer Teas helt, 7.757. 7,757 
6aVaNNAH—To Manchester—Dec. a ae _ oemeventes, 8,789.. 8,789 

To Havre Dec. 7—steamer Borneo, 3,086, 

To Bremen-— Dec, 2—Steamer Oalllope, pA ET oon Deo. 6 - 
Bteamer Sveaiand, 6,534.... 7—Steamer Cape 
mino, 3,625. ... Dec, 7—S8team er Rabentfeis, 12,518. 

ze Hamburg—Dec. 7- 8teamer ‘Borneo, B39... cwoseecss cove 

‘© Obristiana —Dec. 7—Steamer Borneo, 100 ...... woease 
To Gothenburg -Vec 6—Steamer Svealand, 300...... ongee 
To Reval Dec, 6—Steamer Sveaiand, 1,100....Deo. 7— 





Steamer Cape Comino, 550...........-...+- -- seca =, 650 
To Riga— D+. 6—*teamer Svealand, 350... Dec. 7—Steamer 
Cape Comni20, BBO.. ..-00n cencse cc0ccn connne 009: c00ccneenecene 600 


Dat, Its aniidedinhetsestbhoka:deatie somes 550 
Beunswick—To Liverpoul— Dee, 9—Btr. Qu-enswood, 5,746... 5,756 
WI: MIncTON—To Bremen—Dec. 7—Steamer Miramar, 7,625... 7,63: 5 
NEWPORT NeEws—To Liverpool—D:-c. 5—Steamer Rappanan 


WOEE, TED. cccose -gnndnccensssecccudaseanue: Sduatbecepensabs 66 750 
Boston To Liverpooi—Dec. 2—Steamer “Ivernia, 2.315..... 
Dec. 5 Steamer Michigan, 2,!76....Deo. 6—Steamers 

Bohemian, 4,247; Sylvania, 1 289 Sanus 000000 cncess coeecene 10,067 

To Manchester Deo. 6 - Steamer ee, 1,482...... -oe. =, 402 


To Yarmouth—Dec. 3 - Steamer Boston 1. 
Liverpool — Des. 2 - Sir. Srahasaenn 2,7v0.. 2,700 

MLPHIA-To Liverpool—Des. 2 Str. Haverford, 2,332.. 2,332 
To Rotterdam—Nov. 12—Steamer Oanadia, t 117 
San FRaNOIs00--To Javan—Dec, 3 Steamers Korea, 3,576... 3,576 
PORTLAND, ORE.—To Japan—Nov, 15—Str. Nicomedia, 1,499. __ 1,499 
Total......0. eves eee. 308,206 
Cotton freights at New York the past week have been 


as foliows, 
































Satur. | Mon. | Pues. |Wednes.| fhurs.| Fri. 
Liverpool........¢. 15 15 15 15 15 16 
anchester...... «| 18 18 18 18 18 18 
Gavre..........-- c. 21* 21° 21° 21 21 21 
Bremen..........¢.| 20 20 20 20 20 20 
Gamburg........¢.| 20 20 20 20 20 20 
antwerp......... e.| 15 15 15 20 20 20 
Shent,v.Antw’p.c.| 20 20 20 26 26 26 
Reval, indirect..c.| 26 30 30 380 380 30 
Reval, via Canal.c.; 28 30 30 30 30 30 
Barcelona, Deo..c.| 20 20 20 20 20 20 
Genoa, Dec......¢.,5 15 15 15 15 15 15 
Crieste..... ...... 6. 20 20 20 20 20 20 
Javan (Via Bues).C.| ..cc0- | snccne | cones | cones = evccce 

Quotations are cents per 100 ibs. * And 56 per cent. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


































































































Nov. 18 Nov 25 | Dee. 2 Dee, 9. 
dales of the week......bales.| 50000 “3.899 62.000] 43, 
Of which exporters 2,000 1,00¢ 3,000 
Bd speculators took. eocees cecce 6. 6,000 
joan... 42,000; 36000 49 43, 
7,000 7,000 6.000 3 000 
108,000} 74000) 102000 
405, 44 508 000 
194.000} 119000) 180 148.000 
172,000} 10 155, 119.000 
417,000} 464000) 458 507 000 
370,000] 407.000) 451.000] 458 000 
P+ Bing of the Liverpool — for and futures 
daily closing 


ob of the week ending Dec. 9 and 
spot cotton, have been as follows. 





Bpot. | Bat’day. Lt an Wed’day.| Thured’y| Friday. 








Marke Fat \Weak and Moderate | Moderate’ 
ae guiness irregular. Unsettled Steadier. demana | “emand. 


Mid, Upl’ds.| 4°€8 4°25 417 422 4°24 419 


Sales.......-| 10,000 8,000 7 000 6,000 7.000 8,000 
Spec. &exp.| 2,000 500 1,000 1,500 1,000 3,000 





m1 stead ‘De 14 Steady at/Veryst’dy| Quiet at 
Market ya mor’s’d vy at\Veryst’dy| Quiet a 

a 80435 Irregular. 2 pts. sad te. 7 pts. 
? en decline” deciine. vance. advance. 

















Market, wu tat ot Sones? at erty a Ps lod ye at 


Ae | decline. Sm Zoatee’ | otvanes decitne. odvenee advance. 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good oF te 




























clause, unless otherwise stated. 
Sat, Mon. | Tues, | Wed. |Thurs,| Fri. 
Dec. 3. | Dec. 5. | Dec. 6. | Dee. 7. | Dee. 8. | Dec. 9 
121g! 1 |12¥g/ 4 12%) 4 124| 4& |12%) 4 oa 4 
e.M.|P.M.'P. M.|P.M. 'P. M.|P. M.|P. M.|P. M.|P.M.|P. M.|P. M.|P. 2. 
‘diaiaiaiai\ai|ai{aifajd.| aia 
December . .|4 65/4 59.4174 19 409 412/4144154 18)412/4 11/416 
Deo.-éan....|¢ 654 59417419 409413/4 144 154 16/412/4 11/4 16 
Jan.-Feb....|4 71/4 644 2314 24 415 4 18/4 20.4 21/4 22/4 18/4 18/4 22 
Feb.-Moh. ..|4 74 4 674 27427 4 194 22/4 244254 a7\4 23/4 23/4 27 
Moh.-April. |4 77 4 704 30481 4 23,4 25/4274 29/4 31/4 27/4 27/4 31 
April-May |4 79472432 438 4 264 28/4 30 4 32/4 34 4 BU\4 30/4 34 
May-June...|4 #1 4744 34-4 36 4 29 4 31/4 33 4 354364 33)4 33/4 37 
June-July. |482 475435 438 431/4 83/4 35 4 37/4 39/4 35/4 36/4 39 
July-Ang (444476436 440 4 344 35/4 37 4 39 4 41/4 37/4 34/4 42 
Aug.-Sept . .|4 79 4 754 37 4 39 4 33 4 55/4 37 4 39 4 40 4 37/4 38.4 42 
Sept Oot. |---| vwe-| --n=| cane) eves] sone] coer) eens] cree] <= ie ae 
Oct.-Nov... pas pate poaed BOK pen HK pone ecw phot Peas Seem 
BREADSTUFFS. 


Fripay, Dec, 9, 1904. 


Business in the local market for wheat flour has continued 
quiet and the tone has been unsettled. Some mills have 
shown a desire to market supplies and bave been willing to 
make some concessions in prices to attract purchasers, 
Buyers, however, as a general rule, seem to have their wants 
fairly well covered and were slow in placiog orders. Duriog 
the latter part of the week advices were received from Min- 
neapolis reporting ramors of Jarge sales of flour. Rye flour 
and buckwheat flour have been quiet. Corn meal has been 
quiet at unchanged prices. 

Speculation in wheat for future delivery has been on a 
moderate scale only, and the toue of the market has been 
unsettled. Early in the week there was a fair advance in 
prices. Crop news from Argentina was unfavorable, Private 
advices were received reporting damage to the crop by rust 
and exceesive rainfall. Io this country the situation 
was improved east of the Mississippi River, but 
in the large winter-wheat belt in the South- 
west conditions were not favorable, due to con- 
tinned dry weather. Statistical developments also had a 
bullish infinence, the world’s st»cks showing a fairly large 
decrease tor the week, During the latter part of the week 
there was an easier turn to values. Prominent interests that 
were identified with the bull side of the market became 
fairly free sellers. European advices were tame and the 
crop reports and weather conditions in Argentina became 
more favorable, The “Cincinnati Price Current” says that 
the wheat situation in the country is practically uncaanged, 
not yet representing a certainty of serious degree of per- 
manent injury. To-day the market was easier under im- 
crop reports from Argentina. The spot market was 

m. 


DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 


Sat Mon, Tues. Wed. Thurs. Fri 
No. 2 red winter, f.0. b... 120% 122% 121% 118% 116% 118% 
Deo, delivery in elev....117% 119% 11849 116%4g 115% 117% 
May delivery in elev..... 112% 115 114% 112% 113% 112% 
July delivery in elev..... 103% 105% 105 103% 104%6 103% 


DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Deo. deliv. in elev ........ 109% 111% 110% 108% 103% 108% 
May deliv. in elev........ 111% «411333 113% 110% 111% i111 


July deity. in elev........ 99% 10033 100 98% 99% 99 

Indian corn fatures have been  cacagpnen. | active, bus at 
gradually yielding prices. Increasing supplies of new-crop 
corn are coming to market, The receipts for the week have 
been fairly full, being in excess of expectations. The weather 
conditions in the corn belt have continued favorable for the 
marketing and curing of the new crop. Exporters have 
continued good buyers of corn as prices have 
yielded, and this demand has served to hold the 
declining tendency to prices in check te some extent. 
On Thursday advices were received from Europe saying 
that Russia had appropriated 20,000,000 rubles with which to 
buy foreign corn for her peasants, and this had a favorable 
influence upon values, To-day the market was steadier on 
predictions of less favorable weather conditions for the corn 
crop. The spot market was fairly active. The sales for ex 
port were 150,000 bushels. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b.......... Nom. Nom. 54% «5ilg 55 Nom. 
Deo. delivery in elev..... 57 56 559 «254% (O55 551g 
May delivery in elev..... 514 «51 506% 50% 50% 50% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN I§ CHICAGO, 
Sat. Mon Tues. Wed. Thure. Fri. 
Deo. delivery in eley..... 47% 46% 46 45% 46 4716 
May delivery in elev..... 45% 44% 44% 44% 44% 44% 
July delivery in elev..... 454 45 4449 4449 44% 4538 
Oats for future delivery at the Western market have been 
quiet, Only fractional changes have occurred in prices but 
these have been towards a lower basis. The movement of 
the crop bas been fairly full and as the trade demand has 
been limited, it is expected that stocks for the current week 
will increase slightly. Locally the spot market has been 
quiet and slightly easier. The close was steadier. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom, 





[ VoL, LXXLx, 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs. Fri, 
Dec. delivery in elev..... 29 28% 28% ###28' 28% 28% 
May delivery in elev..... 30% 30% 30% 30% 30% 
July delivery in elev..... 30% 30% 30% 30% 305, 
Following are the closing quotations: 
FLOUR. 
Patent, winter..... $5 75 6 00 
City mills, patent. 625 @680 
Bye flour, su. e425 @490 
Buckwheat flour.. 190 @2 25 
Corn meal— 
Western, etc..... 290 2300 
Brandywine..... 300 @310 
GRAIN. 
Wheat, busn— ) 6. | Corn, per bush— 
N. 4 BENS Resedosae f.0.b.122% Wes mixed..... 5219957 
N. » NO. 2.000 - 1£.0.0.116% | No.2 iceimennce o.b.Nom 
Red winter, No. 2 f.0.b.11833 No. 2 yellow........ t.0.b.Nom 
Hard winter, No.2. f.0.b.117%3 | No. 2 white........- ft. 0.b.Nom 
Jate—Mixed, p. b 341203549 RY. per bush— 
Stab aan 39¥g | Western .......--...- 84 @89 
No. 2 mixed......... ominal, State and Jersey.... Nominal. 
No. 2 white.......... No al. | Barley—Wesat ......... @ 
Feeding Sagnauesacies 41 @46 


Exports of Grain and Flour from Pacific Ports.—The 
exports of and flour from Pacific ports for the week 
‘nding Dec. 8, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 105,000 bbls. flour, 
30,000 bushels wheat and 175,000 -bushels barley. and to 
= South Pacific ports, 6,658 bbls. flour and 700 bushels 
wheat. 

Combining these figures with those for previous weeks, we 
nave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903. 

Baports Flour, Wheat, Gorn, Oats, Bariey, Rye, 

Srom— odbis. bush. bush. bush. bush, bush. 
San Fran. 514,451 1,148,411 38,800 1,191 1,765,513 422 
Paget#’d. 515,010 704,551 8,351 76,992 24,0 
Portland.. 271,919 554,760 ........ 8 219,606 ...... ~ 

Total....1,301,380 2,407,722 47,151 78,191 2,009,169 768 
fot. 1903.1,753,956 2,984,467 19,747 291,850 6,562,220 

The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce xchange. The recel at 

estern lake and river ports for the week ending Dec. 3 
and since Aug, 1, for each of the last three years have been: 








Recetpteat—| Plowr. | Wheat. | corn. | Oats. | Barley. | Rye. 
Bbis.106 lbs! Hush.60 lbs| Fush.56 ibs| Bush 32 ib:| Bush.48 be, Bu.56 ids 








Chicago...... 208,184, 537,912 2,624,800, 875,450, 5P4,049 85,650 
Milwaukee ..| 103,676 117,040 87,030, -85,800] 546.250 88,400 
Duluth....... 71.800 1,448,708 .-+.| 281,481] 627,889, 56,987 
Minneapolis. | 8,271,860 199,600, 377,400] 839180 89,840 
Toledo....... | 42,000 243,000 StL,000}........ 1,800 
Detroit ...... 8900 268,907 59412 = 80.954 s 

Cleveland...) 14,983 15,400 350,290, 136 823) ar 
8t. Louis .... 59,306, 985,833, 276,685 = 961,955, = 80.000) 17,118 
Peoria...... 13,900; 12,200, 960,000 74,2) 59.490 5,600 
Kansas City. |_ 420900, 842,000 88.80) f  coatmanees 





Tot.wk.1904|  470,987| 6,497,685} 5,082,686 2,274.263| 9.241.843, 104,145 
525,520, 8,237,517} 9,859,161, 3,061,896] 9,030,048 300,001 
381 930| 7,056,407} 8,496,631, 2,074.281| 1.718.851 911.306 


7,715,280 118,700,878) 65,417,201| 79,097,746) $7.034.795 4,111 918 
8,618 468 | 119,253,602) 63,783,083, 67,710,199 86,578.546, 3,690,406 
9,358,511'168,766,718 40,431,864 79,858,471) 24,871,010 5,544,984 


The receipts of tour and grain at the seaboard ports for 
the week ended Dec, 8, 1904, follow: 


fleur, Wheat, vern Oates, sari 4 
bbls: bush. co ion oneee  tom 


111,700 647,800 665,900 15,096 
88,660 105,310 96,580 181,190 1 
tons wescere 36,233 esoe? 6, aie 




















bas Receipts ao not inciude 
vorte on throug bills of 
Lotal receipts at ports from Jan, 1 to Dec.3 compare as 
allows for four years: 


Receipts of — 1904, 1908. 1902. 
F —- edi 15,81 20, 260,849 20,467,304 91,965,187 






































Wheat se. bush. $8,001,489 95,998.07 198,807,486 151,673,18 

Corn... cos ONE ee eriost §«SETRRUS «ROUTE ETS | LOR TOLEoS 

Oats... co aapeos14 680,887 © 48,918.864 8 783.925 

Barley eet 2,282,755 €,261,217 8,695. 264 

elites, ccacrdaxeness “ 1118-564 «8.836.460 973 ¢ 
Totalgrain...... “ 190,055,274 349,496,611 206,154,305 $39,898,183 


The exports from the several seaboard ports for the week 
ending Dec, 8, 1904, are shown in the snnexed statement: 
Waeet, Oern, Flour. Oats. Ryé, Barley, Peas 
dew York aris «Sots aos; soane S°™ arz'sas Sing 
Soston........ 161,441 








eecenntih 4,232 
“ailadelphia.. ...... 214,255 17,000 
taltimore..... ee 920 
tewe’rt News cl. “a 
‘ew Or 2,945 1,764 
dal eeee T7,1sd eeeeeees 
: TOBE svvves cevrenes oes dia 790 

Decceiesee senchese 

3t.Jokn,N.B. 25,000 ........ 2,652 





780 





No. 2 white in elev..... - Nom. Nom. Nom. Nom. Nom. Nom. 





Total week., 234,157 380 | 135 
Same time’08.1,678,711 041,471 418,778 





Jt 





JMI 
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Tae Gsstination of these exports for the week and since 
July 1, 1904, is as below: 


———— Pleur.—- Wheat.—- ———Oern,—_- 
Boports for Week Since J Week J Week 6 J tals 
Dest 6 Ped ‘eck Sines July ‘e owe 





and sines | oa Dec.8. 4, 1004 Dec. 3. 

1 to— dois. bbls busa rh 

Kingdom 65,604 1.442.759 5, 120,000 847,815 

RE ...-. «> 14.757 668,841 171,427 64 

C.Ameries. 15,001 %74.200 2.965 98,687 

West Indies..... 27 ‘ 15,768 411,255 
Br.M.Am.Colo’s %,€07 36.211 Seatadbh 8L 
Other countries 10449 161,619 EMER | <scccpen 83 870 





Totsl........... 185,780 2,947,559 ‘sii87 6,879,939 809,860 11,520,171 
otal 1902-08.,.. 415,778 7,184,728 1,673,711 88,606,184 941,471 27,564,507 
The visible supply of grain, comprising the stocks in 
granary at the vrincipal points of accumulation at lake and 
seaboar® ports, Dec, 3, 1904, was as follows: 


reat, Cera. jase 3 aD 
In store at— mth, busi tush 
1,583, 





ha ’ 
Now York .....++0+-++ 1,008,000 67,000 000 151,000 444,000 
oat... %,000 10B,000 evenness er enees 
44,000 493,000 
177.000 168,00 2... 
443 000 172.000 800,000 
37,000 | Pee 
178.000 : 104 000 
4,000 
1,929,000 579,000 9,594,00¢ 
938,060 11,000 4,000 





162,900 39,000 55,000 


seeee 
seeeeee 


2,768,000 151,000 


879,000 
5,849,000 “76,000 929,000 
its 000 12,000 28 000 
445,000... aa 
1,516,000 9,600 3,00C 
224,000 1,030 








24,497,000 2,018,000 6,630,00( 
24,282,000 1.870.000 6,088,000 
#,116,000 1,259,000 5,838,00 

1,831,090 38.674,000 
6,416,000 2,522,000 000 





THE DRY GOODS TRADE. 
New York, Frivay, P. M. December 9, 1904. 

In face of an extremely severe decline in the price of raw 
cotton, as a result of the recent Government estimate of a re- 
cord-breaking crop, the cotton goods market has maintained 
a strength that has astonished alike both buyers and sellers, 
Actual changes in quotations from those of a week ago are 
practically limited to a reduction in the prices of bleached 
goods and these had been decided upon before the break in 
cotton occurred. Business during the week has naturally 
been of very limited volume, but that transactions have taken 
place at unchanged quotatiens from those of a week ago is 
significant of the strength of the statistical position of the 
market. The fact of the matter is that buyers have allowed 
their stocks to run so low that they are obliged to continue 
purchasing, and if sellers will not reduce their prices, then 
they must pay those that are asked. Sellers on the other 
hand find their own supplies so depleted by the curtailment 
of manufacture and the heavy export demand of the past 
summer that they see no reason to reduce their demands. 
Farther than this many of the mills are well sold ahead and 
can afford to await further developments without placing 
their manufactures at the present time on the bargain coun- 
ter, Should cotton continue to go lower, or even remain at 
the present level, it would be natural to see further reductions 
before long, but for the moment both buyers and sellers are 
acting conrervatively, with the latter in slightly the stronger 
position, Woolen goods have again been active and firm, 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Dec, 5 were 5,448 
packages, valued at $279,015, their destination being to the 
points specified in the tables below: 





















1904. 1903. 
New YORK TO DEc. 5. -— 
Week. |Sinee Jan.1.| Week. |Ssnes Tan. 1, 

Great Britain................ 1,492 3) 1,610 
Other European............- 824 | 1 1,181 
CRIB 5.2. cove cccece ce 82,818 oonah | 115,597 
India .... 7,050 450 > 13,401 
Arabia... 19,316 Pe ae 89,378 
Africa...... 9,321 7| 9,080 
West Indies. .......-.-..----- 20,089 | 209 25,449 
Sisceanenaccosscsdsééds 871 | 1 2,793 
Central America. 18,597 197 11,415 
South America.............. 54,552 555 56,777 
Other Countries...........-- 19,794 | 383 | 9,761 
DOOR. cacccecses couse cae 231,224 | 1,818 286,442 











The valne of these New York exports since Jan. 1 has been 
$13.811,884 in 1904, against $14,195,230 in 1903, 

As had been generally expected for some time, the promi- 
nent handlers of bleached goods announced a reduction dur- 
ing the week of from \c. to c., but from the fact that the 
action had been anticipated, its effect upon the rest of the 
market was very small. It was followed by very little in- 
crease in activity, as the whole trade prefers for the moment 
to contract for no more goods than are absolutely necessary. 
There has been some fair business in low-grade goods, how- 


; | have placed very heavy orders for goods ah 





ever, which continue in very small supply. The demand for 
heavy brown drills and ow ig has not been large, but 
prices have been well main » and on certain lines which 
are particularly scarce quotations have been very firm. The 
export demand has for the moment entirely ceased, which is 
regarded as natural in view of the fact that pee pp buyers 
at prices 
which may seem high in the near future. Light-weight 
goods have been in moderate request at unchanged prices, 
Colored goods have held very steady and some business has 
been transacted at recent figures, particularly in ticks and 
denims. Other colored goods have been slow. There has 
been a very moderate demand for Canton flannels and cotton 
blankets, but prices remain unchanged, Kid-finished cam- 
brics have been steady, without much business, but there are 
indications of a revival of interest in these before long. Very 
little improvement has been noted in the demand for either 
staple or fancy prints as a result of the recent reductions. 
Staple and fine grades of ginghams have also moved slowly, 
Print cloths have been much more active, especially wide 
goods of odd construction, and prices remain unchanged. 

WooLEN Goops.—Farther lines of heavy-weight men’s 
wear goods bave been opened during the week, and although 
complaints are still heard that manufacturers are losing a 
good opportunity by not standing out for a bigger advance, 
yet the goods so far shown can in no way be regarded asa 
criterion of the market. It will not be until the all-wool or 
worsted goods are shown that the market can properly be 
gauged, The scarcity of wool is causing manufacturers of 
cheap goods, carpets, etc., at the present time to search for 
substitutes of all kinds and experiments are being made with 
shoddy and other such materials for the pur of supply- 
ing that class of trade that insists upon a cheap material, 
Farther lines of light-weight goods have been withdrawn 
from the market during the week and others have been kept 
on sale, but at prices which are regarded as prohibitive. Uni- 
form goods which sell equally well all the year round are, of 
course, still on offer, Dreas goods have been fairly active 
during the week, but little or nothing has been shown for 
the fall season. Manufacturers are not willing to take orders 
for current delivery or for spring except at an advance, and 
the indications are that they have the market pretty well in 
their own hands. 

ForrI1GN Dry Goops.—Imported woolen and worsted dress 
goods have been quiet during the week, the rush of business 
now being over. Ona the whole, it has been an entirely satis- 
factory season and importers have cleaned up their stocks 
fairly well, Silks are somewhat lower, but ribbons are 
steady and unchanged. Linens are quiet but firm and bur- 
laps remain firm and moderately active. 


Importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawalsof oy goods 
at this port for the week ending Dec, 8, 1904, and since 


January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. | 200. 


MUNICIPAL BOND SALES IN NOVEMBER. 


The aggregate of municipgl bonds put out during Novem- 
ber was $82,622,009. This compares with $10,191,617 in Oc- 
tober 1904 and $14,846,875 in November 1903, Sales of 
Canadian loans,to amount of $1,283, 088 and tempcrary loans 
in the sum of $28,958,374 were also recorded in the CHRONI- 
©LE during the month, but these of course are not included 
in our total. 

That the figures reach such exceptional proportions is due 
to the disposals made by the cities of New York and San 
Francisco. New York City, for the first time since last May, 
was in the market with an issue of $25,000,000 3444 stock. 
The sale was on November 28 ard attracted no leas than 160 
bids, aggregating $158,269,640. The average price received 
was 102°41 and the basis of sale was about 3'40¢. This city | 38 
also placed with its ‘sinking funds $648,500 8% stock. The 
San Francisco disposal amounted to $2,099,800 (being part of 
$4,673,600 814% bonds offered), and the award was made to a 
syndicate of local banks at par. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during Nov. 1904 were 151 
and 284, respectively. This contrasts with 196 and 285 for 
Oct, 1904 and with 1423 and 210 for Nov. 1908. 

For comparative purposes we add the following oF 
showing the aggregates for November and the eleven months 
for a series of years. 






























































Month of Month of For the 
33,0 5,000 $os08.795° $140,128.08 
846.875 $4,913.804 96,831,773 
38.728,4 93 5' »| 105,475,829 
6 rt ¥ 689,851 
956,636 300,770 60,114,708 
8.700.489 5,176,012 528, 
:781,284 











In the following table we give a list of November loans to 
the amount of $32,622,009 issued by 151 ‘municipalities. In 














the case of each loan reference is made to the page of the 
CHRONICLE where an account of the sale is given. 
NOVEMBER BOND SALES. 
Page. Name. Rate, Maturity. Amount. Price. 
2164..Aberdeen, Mies....... 5 1924 $70,000 ...... 
2222..Akron, Ohio (2 te.).... 5 58,050 102°20 
2599.. Alliance, Obio (3 is.).. 4 . ° 11,.00 100°863 
2222..Amite Co., Miss....... 5 11909-1924 16,000 ...... 
2222..Anne Arundel Co.,Md 4 1909-1924 20,000 100°961 
2599..Aehiand, Ohto ........ 5 1906-1910 1,000 104 
2599..Ashbiana. ID ccccccce 5 1906-1911 2,100 103°81 
2655 pee City, Ure....... 5 1924 12, 106 
2599..Bayonne, N. J ........ a 1924 65,000 100°123 
2599. “Berle fontaine, Ohio .. 5 1910 7,500 1 
2484..Black Diamona Sch. 
ist., Oul 1605-1624 20,000 101°25 

Sus Moenminnss OD | . prosienccse 16,000 101°04 
2599.. Boston, Mass. (3 is 192441934 124,000 7100 
2655 a 

8ch. 1924-1944 6,509 101 
2600..Bueyras Ohio 1906-1920 15,000 107°01 
2222..Buffalo, N. Y. 1905-1924 100,000 7100 
2600..Caidwell Oo , Tex..... 5 1909 14,000 


100 
on Oo., lows... 6 1905 1914 48,000 108 25 


Canandaigue, N Y.(2 




















TERRE). ccncae coscece 5 1909 6,293 160 
2222. Cascade Go, Mont.... 4 11914-1924 10,000 100 
2165..Celina, Ohio .... .... 4% 1912-1954 42, 106°51 
600..Champaign, Oo.,0.... 5 = canane--ees 18,180 100°6 
2222..Cheviot, Shio a is.).. 5 1929 4,350 111°67 
2165..Oniilicothe, Ohio ..... 4lg eccese + cece 20, 103°'25 
2165..Christian Co., Ky..... 4 1909-1934 70,000 100°714 
2165..Ciarion, Iowa. ....... 49 = --.002---0- 5, eqeuce 
Se. CUOUMOUEID, TORecccee Gs cecdcecccce 30, 100 
2600..Oleburne, Tex ........ 5 11914-1944 25,000 102°40 
2655. “Columbus, O. (9 is.).. BAD ccaseseccee 58,500 7100 
2655..Cortiand, N. Y........ 4 1924 19,500 105°30 
2600..Cuero, Tex......... coe © 1914-1944 1,900 100 
2600..Dallas, Tex........... 4 1919-1944 50,000 100 
2484..Danville. oi. peescuunne 4% 1910-1914 98,008 ...... 
2222..Deyton.Ohio —..... 5 1906-1915 25,000 107°76 
2222. at ee Bch. Dist., 

Mivccgaceccactese 5 1914-1924 35,000 1 

22323. Daa i GE. conse 5 1905-1919 5,100 105°50 
2656.. Delevan (Texas) Sch. 

eee 4 1905-1914 6,000 1 
2600..Dubiin, Ga............ 5 19; 45,000 106°468 
A Br. Lonis, Ill. .... 5 1906-1909 43,:1¢C0 1 

| ewe 5 1934 30,000 100 

3688. ‘Beat “Minn seecence 5 1906-1923 50,000 1 
2228..Fitchburg, Mass...... Bia 1905-1914 13,000 100°138 
2223. Fitchbarg, Maes...... Bg 1905-1914 51.000 100°275 
2223..Fora City. *. ahities ae 1905-1922 BBED ccocce 
2165..Forestport, N. Y.. 4 1909. 1930 22,©090 100°76 
2165..Frankfort, Ky eo 5 1914-1924 000 106°50 
2223.. Freeborn Co., Min 5 1906-1914 21,200 {105 
2165..Falda,. Minn ...... ao © 1906 1912 7,000 103:328 
2165..Giltner, Neb .......... 6 11909-1924 9,000 101‘Lil 
2485..Goehen. MN. Y.......... 4 1909-1918 10,000 101 
2165..Greers 8ch Dist,8.C. 5 1924 10,000 100 


2223. ~~ ¥ (8. Dak.) Soh. 

2485. re edie oeis aes $ ek 9 eee iss” 7 
‘o “ee 1,000 10; 

2656.. -Hpowee (Minn.) School F ° 






tes dances cecnes sees 6,000 _ ....c6 
2223. .Hondo (Tex.) Sch. _ 5 1909-1944 8,000 100 
2166..Houston, Tex... 5 1944 100,0:0 
2223..Houston Oo., Ala 60 00°75 


5 1925 000 1 
2485 ..lowa Uity, Iowa 4% 1913-1916 16,000 100 





Page. Name. 


2600..Jefferson Co., Ohio.. 
2223. Jersey City,N.J. (5 is.) 
2166.. oes — 
2109..Kennedy Heights, 6. e 
2223..Kent, Ohio 
2485..La Be Mo 
2166..Lake City (Ia.) Boh. 
BY catenes chuednone 
s00..Lesewess, © 
2601.. Lancaster, Ohio .... 
see. ry O. (2 is.).- 
601..Lawrence, N. ¥ 
..Lewis Co., Waeh..... ° 
.-Lexington, Miss..... 
2601..Liberty Center, Ohio. 
2601..Lima, Obio............ 
..Livingston Co., N. Y. 
Londop oe. eactacs 





2601. “Molden; Maas. (2 fe. ). 
poh -Malden, M 


Dis 
2485.. Mapleton, Minn. (2 is.) 
2109..Marion, Ohio 


2223..Marion, On'o.......... 
2485.-Marion,  .  gpaammmet 
2601. M 





2657. - Oa 

2486..New —— Conn.. 
2657..Newburg, O. (3 is.).. 
2486. “Newburgh § Sch. Dist. 


No. 5, N = 
2657..New ‘Madrid, M 
24°6..Newport, Ky... 
2225..Newport, &. I......... 
2601..Newport Beac! 

Diet., Cal ........... 
2486..New York City (3 is.). 
2657..New York City Led ae 
2657..Ocala, F 


2602..Omaha, BED ..ccccoce . 
2602..O:tawa, Kan......... . 
2692..Owensboro, Ky....... 
2225..Oxford, N. O.......... 
2:66 Painted Prat, Ile. 3; 600 
2225..Palatka, Fia..... eocce 


2602. Paulding Ohio = 
2486..Piqaa, Ohio.. 
2225.. Pittsburgh (Pa.). Lin- 
colin Sab-8ch. Dist.. 
2486..Pittefield, Mass....... 
2225..Plessant Ridge, ‘Ohio. 
24>6.. Polk Co., Minn 


2225. Portiand, Ore......... 
2166..Portsmouth, N. H.... 






2166..Port Vue, Pa...... coco 
2110.. Princeville, Ill........ 
tS 119. Randal 8ch. Die., Cal. 
—— Co., Ind.... 
~~ 00d City, Cal. (2 
2427. Ridley > Pack, Ba <oone 


2658..Rusek (Tex ) ech, Dist. 
2167..Sandueky, O. (4 is)... 
22245..8andusky Oo., Ohio .. 
2658..San Francisco, Cal ~4 


6°008) ............- ee 
2167..8an Pedro, Cal...... ee 
2487..Searoy, Ark........... 
2603. Shenandoah, Va...... . 


sees: -Bouris, N. Dak.. 
2226. .80. Omaha, Neb. 2 is.) 
2487. — L nage Beh. 


Perret errr rss 


es8.. Sustes, BEB. ccccce occ 


3927. - Waco, Tex ........ cece 
2227.. Waco, Tex ...cac.<cene 
2227..Walden, N. Y ......... 
2297..Ware, Mass ..... ° 
2659..Wa+hington, Ga eo 
2659..Webster Groves, Mo.. 

227_. Wellington. O. (4 is.). 
2488 ..Welleton, Obio........ 





WORGM ..ccascecocecee ° 
2228..Wood Co, Ohio....... 
2228..Wood Oo., Ohio....... 


2604..Worcester, Mass.. 
2168.. Winthrop. | am 
2168 Yo: kers, N. Y 
2168..Yonkers,N Y ........ 
2604.. “Youngstown, Ohio (11 

WEY cccccascseccee 














Pan 


SAGA APTAE 
. . 


s 


ctheninninetimiil a 


Pa: 


Maturity. 
1913 


11914-1934 
1924 


11909-1924 


1908 1909 
11924-1944 
1909-1918 
41914-1924 
1934 
1905-1914 


“se sseeees 


is07- 1913 
1909 


1924 
1905-1914 


1915-1919 
[905-1914 
1906-1915 
1905-1909 
1905 1909 


1905 1914 


1914-1944 


1906- 
1906-1915 
1905 1914 
1914-1924 
1932 


sage pees 


1905-1909 
1906-1910 
1954 
1905-1914 
1905-1914 
#1911-1931 

1929 
1906-1915 
1918-1927 
1905-1921 


1907-1915 
11905-1914 


1924 
1934 


11919-1984 
1906-1921 
1905-1944 

¢1909-1944 


[905-1 905-1924 
1908-1928 
11924-1934 


$1909-1924 
1924-1928 


1 
1908-1910 


Total bond sales for Nov. 1904 (151 mu- 
nicipalities, covering 234 separate issues) ..§932,622,009 





* Average of dates of maturity. 
earlier year and mature in the later year. § Not including $27,958,374: 


of tempo: 


loans reported 


and which do not belong 


Amount. Price. 


000 104°10 
39/603 7100 


aay 700 100°67 

00 109°60 

37370 102°75 
4700 100 


300 100 
36,-53 100°502 
2,500 104°10 
40.000 102°569 












































00°30 
104°187 
400 103°024 
y 105 
80,280 104°15 
6,750 102°59 
12,000 1032°30 
8,000 ...... 
150,000 101°15 
5,000 100 
102°41 
648,500 7100 
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p 100°050 
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> 103°93 
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109°68 
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100 
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In addition to tne above we have recorded during the 
month of November the following sales by municipalities out 
sidethe United States. 

Bonps SOLD BY CANADIAN MUNICIPALITIES. 


Foge Name. Rate. Maturit Amount. Price. 
3655.. Arthur, Ont........... 4 1905-1924 $3,038 88 
2223..Edmonton,Alta (2is.) 4% 1905-1944 150,000 ...... 
9224..Madoc, Ont. .......... a nee 9, 94°489 
2225..Oxford, Ont....-...--- pie oes oes 35,000 98°904 
2658..8ydney. N. 8.......... 4 1928-19388 330,000 92 
2167.. Tara, Oot ............- 4 1905-1924 6,056 94°99 
2658..Winnipeg, Man....... & cama 760,000 ...... 

, A AME OD a le ese eee rd Pe 91,283,088 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried tocompletion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 





Name of Sienietnetite. Amount. 
2165..Clarion, Lowa (September list) ...........00.-eeeeeereees- $15,000 
2656..Cuomberland Co., N. J. (3eptember list) .............--+-- 27,000 
2656..Eveleth Minn. (June list) ...........-.-cccescne cooecons ¥ 
2656. Lorain, Obio (August list) ............2..0- ces sees cnenee 14,000 
2166..Port Vue, Pa. (September list) ... wacccscasecess’ SOLUS 
2487..Ridley Park, Pa. (October list).........-.-.eeseeesseenees 8,000 


We have also learned of the following additional sales for 


the month of October. 
ADDITIONAL OCTOBER BORD SALES. 


Page. Name, Rate. Maturity. Amount. Price, 
2222..Boone Oo., Ind........ 6 cheesenses> $6,000 97 
2165..Groton, 8. Dak........ 5 11914-1924 5,600 101°818 
2166..Kaneas Vity, Kan..... 4% 192341924 63,500 100 
2166..North Oharieroi, Pa.. 5 1912-1930 12,000 100°833 
2166..Penn Yuan (N. Y.) Soh. 

DUMB. .ccanecscnccqucee , 4 1905-1939 85,000 108°56 
2486..Redfield,S8 Dak...... 5 1914 7,500 98°66 
2226..Thi+f River Falls 

(Minn.)8ch.D.No.18 5 1919 6,800 1101°47 

Total additional sales for October.............- $136,300 


These additional issues, after deducting the issues referred 
to above, wi!l make the total sales (not including temporary 
loans) for October, 1904, $10,191,617. 





Index. 


An index to all the news matter appearing in this D-part 
ment for the period from July 2, 1904, to Ost. 8, 1904, in- 
clusive, was published in the CHRONICLE of Oct. 15, 1904, 
pages 1664, 1665, 1666 and 1667, 


Bond Calls and Redemptions. 


Allegheny County, Pa.—Bond Call.—The Sinking Fand 
Commissioners call for payment Jan. 1, 1905, at the office of 
the County Comptroller, coupon compromise bonds Nos. 
770, 174, 777, 778, 780, '781, 785, 787, 788, 789 and 790; also 
registered compromise bonds Nos. 654, 655 and 656. Bonds 
are all dated Jan. 1, 1863. 

Galveston, Texas.— Bonds Canceled.—Upon recommenda- 
tion of Commiesioner of Finance and Revenue I, H. Kemp- 
ner the following bonds, aggregating $935,000 held in the 
sinking fund as an investment, have been ordered canceled : 

Manuscript bond No. 2010, $5,000, 1881 bonds; manuscript bond No. 2009, 
$674,000, 1-81 bonds; manuscript bond No. 2.0%, §2,vv0, 1881 bonds—s681,0v0; 
eqapon bond No 183, $1,(00. Total, $482,000. 
ee bonds: 8-201z, $62,000; S 2018, $23,000. Total, 

Street Improvement and City Hall Manuscript Bonds, 1901—No. 20°5, $10.- 
(Ou; No. 2011, $110,0v0—§120,00.; four coupon bonds, Nos. 762, 7€8,779 and 78, 
$1,000 each, $4,100. Total, $124,000, 

1805—Manuecript bond No. 2014, ee. 

18°7— Manuscript bonas : Nv. 2015, $1,000; No. 2016, $2,000; No. 2017, $1,000; 
No, 2018. $¥,' «0; coupon bond No. 192, $1,000. Total, $7,000. 

Rv yng bunds: Part of No. 2007 for $68,000, $6,000; part of No, 2008 

Water, Street and City Hall—Coupon bonds: Nos. 65 and from 612 to 620, in- 
clusive, for $1,000 each—t otal, $10,000. 

Mr. Kempner states that the gross debt of the city after 
the destruction of the bonds above mentioned is $2,937,000 
and the cash on hand in the various sinking funds $16,000, 
leaving as net debt $2,921,000, 

Multnomah County (P. 0. Portland), Ore.— Warrant 
Call,—John M. Lewis, County Treasurer, has called for pay- 
ment all Class ‘‘86” and “87” warrants drawn on the gen- 
eral fund up to and including May $1, 1904. 

Stephens County, Texas.—Bonds Redeemed.—This county 
on Nov; 28 redeemed $6,000 bridge bonds held in the S:ate 
Permanent School Fund as an investment. 

Texas.— Warrant Cull.—The State Treasurer on Nov. 29 
called for payment all unpaid registered warrants on the gen- 
aay tund up to No. 9378, the amount so called being 








Bond Proposals and Negotiations the 
week have been as follows: 

Allegheny (Pa.), Eteveath Ward School District.—Bond 
Offering.— Proposals will be received until 7:30 P. M., Doc. 12, 


by Henry H. Phillips, Secretary, McClure Avenue, Alle- 
gheny, for the $100,000 4¢ 80-year coupon bonds authorized 


Allegheny County, Pa.—Bonds Authorized,—The County 
Comanasionats have decided to iesue $500,000}4¢ bonds for 
the completion of the jail extension. 

Alto (Texas) Independent School District.—Bonds Reg- 
istered.—An issue of $7, 20-40-year (optional) school- 
house bonds, dated Nov. 1, 1904, was registered by the State 
Comptroller on Nov. 28 

Arthar, Oat.— Debenture Sale —O.1 Nov. 26 the $8,082 14 
4¢ local-improvement debentures described in V. 79, p, 2222, 
were awarded to Wm. C, Brent of Toronto for $2,877. Fol- 
lowing are the bids : 


Wm. C. Brent, Toronto........ $2.877 00 | G. A. Stimson & Co,. Toronto.$2,845 00 
Dominion Securities Corp’n... 2,862 00 | H. O'Hara & Co., Toronto..... 2,800 36 


Baker City, Ore.—Bond Sale.— On Nov. 21 the $12,000 5¢ 
20-year gold city-hall-completion bonds described in V. 79, 
p. —_ se awarded to Albert Kleybolte & Co., Cincinnati, 
at 106° 

Big Springs (Texas) Independent School District.— 
Bonds Registered.—On Nov. 80 the State Comptroller regis- 
tered an issue of $3,500 6% 10-20-year (optional) school-house 
bonds dated Oct. 1, 1904. 

Browawood (Texas) School District.—Bond Sale,—The 
sale of the $6.500 5% 20-40-year (optional) school bonds to 
Trowbridge & Niver Co. of Chicagoat 101, mention of which 
was made in V. 79, p. 2107, has been consummated. 

Buford, Ga.—Bond Offering, Esopoenls will be received 
until 7 P. M., Dec, 19, by W. W. Wilson, Mayor, for $20,000 
5s coupon wafer, light and school-house bonds. D-:nomina- 
tion, $1,000, Date, when issued. In'erest annually on Jan, 1 
at the Hanover National Bank, New York City. Maturity. 
$1,000 yearly. This place has no debt at present. Acs 
valuation, $400,000. 

Carroliton, Miss,—Bond Sale.—On Dec. 1 this town sold 
to the Bank of Carrollton at par $5,000 5¢ water- works bonds, 
These bonds are part of an issue of $10,000 offered without 
success on Sept, 13, As stated in V. 79, pv, 1978, $5,000 of 
the bonds were awarded on Oct. 18 to the Bank of Carroll- 
ton, and the entire issue has now therefore been placed with 
that institution. 

Champaign County, Ohio.—Correction.—The bond sale 
ublished last week under the caption of Champaign County, 
1],, should have been headed Champaign Couaty, Ohio. 

Chester County, 8. C.—Bond Sale.—Oa D-c. 5 the $75,000 
4144 coupon refunding bonds described in V. 29, p. 642, were 
awarded to White Bros., of Chester, at 10426. Bids were 
also received from W.J Hayes & Sons, Cleveland; Kane & 
Co., Minneapolis; Wril, Roth & Co., Cincinnati; Seasongood 
& Mayer, Ciacinnati; John Nuveen & Co,, Chi ; Radolph 
Kleybolte & Co., Cincinnati; the Exchange Bank of Chester 
and the Commercial Bank of Chester, 

Clark County, Ohio.— Notes Renewed.—Tbe County Com- 
missioners have renewed outstanding notes to the amount of 
$76,097 96 issued to cover deficiency in the general fund, 
These notes are all held by local banks and y= 6 interest. 
They will matare Feb, 1, 1905, and we are advised bonds. 
will probably be i:sued at that time to retire the notes. 

Clarkson, Neb.—Bond Offering.—Proposals will be. re- 
ceived until 8 Pp. M., Dec, 15, by V. J. Chleboun, Village 
Chairman, for $5,000 5g coupon water-works bonds. Matur- 
ity of bonds, Nov. 1, 1934, subject to call after Nov. 1, 


1909, 

Clarksville, Texas.—Bond Sale.—The $30,000 4¢ water- 
works bonds described in V. 79, p. 648, have been sold at par, 
$22,500 tothe Red River National Bank of Clarksville and 
$7,500 to the R-d River County School Fund, 

Clinton, N.* Y.—Bond,Litigation.—Suit has been instituted 
against the Village Trustees to prevent the issuance of the 
$7,000 electric light bonds authorized at the election held 
Sept. 26, 1904. A temporary restraining order has been 
granted. The injanction, of course, prevented the sale of 
these ae on Deo. 7, the date on which bids were to be 
opened, 

Cliston, 8. C.—Bond tans poy will b3 received 
until Dec. 20 by J. A. jley, Chairman, for $25,000 4i¢ 
water and light bonds. Denomination to suit. purchaser, 
Date, Jan. 1, 1995, Interest, annually in New York City. 
Maturity, 40 years. Bonded debt at present $15,000. As- 
sessed valuation, 1904, $447,599. 

Colchester South Township (P. 0. Harrow), Essex 
Counto, Ont.— Debenture Sale.—Oa Dec. 8 the $11,25540 5¢ 
drainage debentures, described in V, 79, p. 2600, were 
awarded to H. O’Hara & Co., Toronto, for 3340-08 premium 
and accraed interest. Following are the bids: 


$033 | Prem 
53 | Wm. C. Brent, Toronto. ........8185 


Prem 
H. O'Hara & Co, Toronto....... $860 
Dominion Sec. Corp’n, Toronto. 246 60 Stimson yy Peers 4 60 


A. Jarvis & Uo.. Toronto........ 207 60 | EA, Mitchell 
Columbus, Uhio.— Bond Sale.—Tne Trustees of the Sink- 
ink Fund have purchased at par and interest the following 


bonds: 
$1,000 4 Fourth Street assessment bonds, Date, Sept. 1, 1004. Maturity, 
pt. |. 1997, optional Sept. 1, 19v6. 
2,000 444% Broad Street assessment bonds. Date, Sept. 1, 1904. Maturity, Sept. 
1, 1907, optional Sept. 1, 1us. 
3,000 ya Avenue astessment bonds. Date, Oct. 31,1904. Maturity, 
pt. 1, 1915, optional Sept. 1, 19 6. 
4,000 4% Grant Avenue assessment bonds. Date, Sept. 1, 1004. Maturity, 
pt. |, 191, optiovual Sept. 1, 1v05. 
4,500 4% Le ag | Avenue assessment bonds. Date, Sept. 1, 19/4. Maturity, 
Sept. 1, 1915, optional Sept. 1, 195. 
2,000 gine Spade. Date, Oct. 26, 1908.’ (Maturity, ‘Sept. 1, 1433, optional 


pt. |, 
20,000 4% street repair bonds. Date, Sept. 1,1°04. Maturity, Sept. 1, 1014, 
20,000 4% reservoir bonds. Date, Feb. 27, 1904. Maturity, April 1, 1934, op- 
tional April 1, Lula 
2,000 - “oity’s proportion No.2” bonds. Date, Nov. 1, 1004, Maturity,, 
arch 1, i915 


se eeerenweee 





at the election held Nov. 8, 1904, Interest, semi-annual, 
free of tax. 


Cortiand, N. Y¥.—Bond Sale.—Oa Nov, 26 an issue of $19,- 
500 4¢ Central School bonds was awarded to N. W. Halsey & 





wee ait sy 


ss 


a 
; 
4 
‘ 
; 
a] 
{ 
| 
i 
| 








2656 THE CHRONICLE. 


[ VoL, LXxrx, 





Co., New York City, at 105°30 Securities are dated Dac. 1 
1904. Interest, semi-annual. Maturity, Dec. 1, 1924. 

Covington, Ky.—Bond Offering.—Pro Is will be re- 
ceived until 7 P. m, Dec, 20, by John J. Craig, City Clerk, 
for $2,732 68 5¢ 1-10-year (serial) Letitia Street improvement 
bonds. Securities are dated Jan. 1, 1905, and the interest 
will be payable annually in Covington at the city depository. 

Cranston, K. I.—Bond Sale.—On Dec, 7 the $50.000 4¢ 40- 
yearjgold school-building bonds described in V. 79, p. 2600, 
were awarded to Farson, Leach & Co., New York City, at 
104298 and interest. Foliowing are the bids: 

Farson, Leach &Co., New York.104°898 | Kountze Bros., New York....... 108°183 
W J Hayes & Sons, Cleveland.103°75 | B. C. Stanwood & Co., Boston...103°00 
‘Trowbridge & Niver Co., Chic..103°67 | Biodget, Merritt &Co., Boston.102-04 
N, W. Harris & Co., New Yors. .103°301 | Benjamin Fisher.......... ...... 101 26 

Crookston, Minn.—Bond Offering.—Proposals will be re 
ceived until 8 P. M., Dec. 18, by W. H. Graver, City Clerk, 
for $30,000 6% coupon paving bonds. Denominations, $100 
and $500. Date, Dec. 15, 1904. Interest annually in Crooks- 
ton. Maturity, $3,000 yearly. Authority for issue, Chapter 
235, Laws of 1895. Certified check for 5, payable to H. R. 
Robertson, City Treasurer, required. 

Cumberiand County, N. J.—Bonds Refused.—The $27.000 
41¢% State road bonds awarded last September to N. W. Hal- 
sey & Co, of New York City have been refused by that firm, 
they contending that the bonds are in excess of the estimated 
cost of the road. Negotiations are now pending with two 

arties for the disposal of these bonds, but as yet no sale has 
en consummated. 

Dayton, Ohlo.— Bonds Proposed.—It is stated that an issue 
of ,000 bridge bonds is being considered, 

Delevan (N. Y.) School District.—Bond Sale.—This dis- 
trict some weeks ago sold an issue of $6,000 4¢ school bonds 
to the Citizens’ Bank of Arcadeat par. Denomination, $600. 
Date, Oct. 1, 1904, Interest annually on Oct.1. Matarity, 
$600 yearly. 

Denton, Tex.—Bonds Voted.—This place by a vote of 288 


to 22 on Nov. 80 authorized the issuance of $62,500 water | 


‘works bonds, 

Detrvit, Mich.—Bond Offering.— Proposals will be received 
until 11 a.m., Dec, 20, by F, A. Blades, City Comptroller, for 
$190,000 34¢s coupon | ected wane and $90,000 31¢¢ coupon 

blic-sewer bonds. Denomination, $1,000, Date, Jan. 16, 

905. Interest eemi-annually at the office of the City Treas 
urer or at the current official bank in New York City or in 
Detroit. Maturity, Jan. 16, 1985. Separate bids must be 
made for each issue and either money or a certifi-d check for 
2¢ of bonds bid foz, payable to the order of the city of D»- 
troit, required—checks to be drawn on a national bank io 
the United States or on a State bank in Detroit. Coupon 
bonds may be exchanged for registered securities at any 
time. Bonds are exempt from city taxation. 

East Hartford Fire District, Conn.— Bonds Being Offered. 
—Francis R, Cooley of Hartford is offering for sale $120,000 
4g funding bonds of this district. These bonds have not been 
| peg ney outright by Mr. Cooley, but are being offered by 

im for the district. They are part of an issue of $135,000, 
of which $15,000 have been taken by the sinking fund as an 
investment, Denomination, $1,000. Date, Jane 1, 1908, Io 
terest, semi-annual, Maturity, June 1, 1933, subject to call 
after Jane 1, 1923, 

East Lyme, Conn.—Bond Sale,—On Dac, 5 $26.20) 4¢ re- 
funding and $8,800 4¢ funding bonds wereawarded toW J 
— & —— Boston, at 102'125 and interest. Following 
are the bids : 


W.J. Hayes & Sons, Boston... .102°125 | N. W. Harris & Co., Boston..... 100°21 
EB. C, Stanwood & Co., Boston. .100°60 


Denomination, twenty-five bonds of $1,000 each and twenty 
bonds of $510, Date, Jan, 1, 1905, Interest semi-annually 
in New London, Maturity, $500 yearly from 1906 to 1924, 
inclusive, and $25,50) in 1945. Bonded debt, tnis issue. As- 
sessed valuation, $850.000, 

Elmira (Town), N. ¥.—8onds Voted,—This town on Dec, 1 
voted to issue $4,000 highwav and bridge-repair bonds. 

Eveleth, Minu.—Bonds Re-si:ld.—The $50,000 5: water- 
works bonds awarded last Jane to John Nuveen & Co. of 
Chicago were re-awarded on Nov. 29 to the Itasca Lavest- 
ment Co, of Dalath at par. These bonds were described in 
V. 78, p, 2399. 

Franklin County,(P. 0. Columbus), Ohio.—Bonds Pro 
posed,— The issuance of $300,000 emergency bonds is being 
considered, 

Fredericktown, Ohio.—Bond Sale.—On Dec. 1 the $20,000 
5% 1-40-year (serial) water bonds described in V. 79, p. 2165, 
were awarded to the First National Bank of Fredericktown 
at 110°05 and interest, Following are the bids: 


First Nat. Bk., Frederickt’n.$22,010 00 | Dentson, Prior & Co.,Cleve- 
P. 8. Briggs & Co., Cincin..., 22,.20000| land and Boston............ $21,4€2 50 
W. R. Toad & Co.. Cincin.... ¥2,100 00 | Cincinnati Trust Co........... 21,352 18 





W. J. Hayes & Sons, Cleve... 21,850 00 | Security Sav. Bank & Tr. Co. 21,100 00 
Weil, Roth & Co., Cincin..... 21,717 00 | Prov. Sav. 6’k & Tr. Co.. Cin, 21.025 00 
Seasongood & Mayer, Cincin. 21.525 75 | Hayden, Miller & Co., Cleve. 20,825 00 
Lamprecht Bros. & Co., Clev. 21,606 00 | A. Kleyboite & Co., Cincin... 20,800 00 
18. A, Kean, Chicago........... 20.010 00 
Fremont Ohio.—Bond Offering, -Propvsals will ve re- 
ceived until 12 M., Dec. 19 (sale postponed from Nov. 28), 
by the Clerk of Couacil, for $6,982 41¢¢ coupon West State 
Street sewer bonds. Denominations, $300 and $400 (one 
bond $432), Date, Dec. 15,1904. Interest, April 1 and Oct. 1 
— office of the Sinking Fund Trustees, Maturity as fol- 
ows: 
$300 April 1, 1905. | $400 Oct. 1, 1907. | $300 April 1, 1910, . 1, 1912, 
300 Oct. 1, 1405. | 8e0 April 1, 1908. | B00 Oct. 1, iene | “Soo Roe = we 
400 April 1, 1906, Oct. 1,1008, | 300 Aprill, 1911. | 400 Oct. 1, 1913, 
400 Oct. 1; 1908. | 400 April 1, 1900. | 300 Oct. 1.1911. | 400 April 1, 1914. 
300 April 1, 1907. | 800 Oct. 1,1909, | 400 Aprtli;igie. | 482 Oct. 1, 1914. 


Certified check on a Fremont bank for $600 required, 








Greensboro, Ga.—Bond Offering.—Pro Is will be re- 
ceived until 12 m., Dec, 20, by Jas. H. McWhorter, Clerk, for 
$5,000 6% electric-light bonds, Authority, vote of 99 to 19 at 
election held Nov. 9. Denomination, $500. Interest semi- 
anoually in Greensboro, Maturity, 1915. Present debt, 

000. Assessed valuation 1914, $374,509. 

Grove City, Pa.—Bonds Voted.—At a special election held 
recently the issnance of $12,000 water bonds was authorized 
by a vote of 354 to 44, 

Harrison (N. J.) School District.—Bond Sale.—The $45,- 
000 school bonds described in V. 79, p. 2485, were awarded 
by the Board of Education on Dec. 6toR. M. Grant & Co, 
of New York City, the price paid, according to the Newark 
“News,” being 100°25 for 4 per cents. 

Hector (Minn ) School District.—Bond Sale—tThis dis- 
trict will sell to the State of Minnesota the $6,000 refunding 
bonds mentioned in V. 79, p. 2108. Fall details of issue not 
yet determined. 

Houston, Tex.—Bonds Registered.—The $100,000 5% 40- 
year school, sewer, street paving and fire station bonds, 
awarded several weeks ago to W. R. Todd & Co. of Cincin- 
nati (cee V. 79, p. 2168), were registered by the State Comp- 
troller on Dac, 1. Bonds are dated O.t. 1, 1904. 

Irvington, N. J.— ond Sale.—According to the Newark 
“News,” an issue of $36,000 bonds was awarded on Das, 6 to 
H. K. Stokes at 101°25. 

Jefferson County (P. 0. Beaumont), Tex.—Bond Sale.— 
On Dec, 1 the $125,000 5s 20-40 year (optional) road bonds 
described in V. 79, p. 2485, were awarded to W. A. Myrick, 
of Beaumont, at 106. 

Kiel, Wis.— Bond Sale.—Oao Dec, 5 the $22,000 5¢ water 
bonds described in V. 79, p. 2485, were awarded to E, H, 
Rollins & Sone, Boston, at 107°209. Following are the bids : 


B. H. Rollins & Sons, Chic... .$23,586 00 | Trowbridge& MiverCo... Chse.088.798 00 
N.W. Harris & Co., Chicago.. 23,440 00 | Sherman & Co ees: ceccense ae 00 





Denison, Prior & Co., Cleve- J.M. Holmes, Chicago....... 22,550 00 
land and Boston............. 23,388 20 | John Nuveen & Co.. Chicago, 22,602 50 
Spitzer & Co.. Toledo......... 23,1 Cc. 11. Coffn, © Ase. sacs 22.441 00 
tate Bank of Kiel............ 48,100 00 | Ai Case, New York 22,325 60 
ason, Lewis & Co., Chic. 28,100 00 | 8. A. Kean, Ch i) 22,022 00 


Et iloybolve & 00, Cine'n.,. 28,015 00 
MacDonald,McCoy &Co.,Chi. 22,841 00 

Lakewood, Ohio.—Sona Election.—Dec. 18 has been fixed 
as the date on which the question of issuing the $85,000 fire- 
de ent bonds mentioned in the CHRONICLE last week 
will be submitted to a vote of a 

Lancaster, Ohio.—Bond Sale.—On Dec. 5 the $700 5s city- 
hall-repair boud described in V. 79, p. 2224, was awarded to 
the Hocking Valley National Bank at 104°714 and interest. 
Following are the bids: 


Hocking Valley Nat. Bank...... $733 00 | Farmers’ & Citizen’s Bank,Lan- 
H. B.Peters, Lancaster.......... 7BL BS | CASEOT.......cccceeneeeeeesseeeees $732 560 


Lancaster Coanty, 8S. C.—B8ond Sale.—We are informed 
that the $75,000 4¢ refunding bonds offered without success 
on Nov. 7 have been placed with Seasongood & Mayer of 
Cincinnati, See V. 79, p. 1730, for description of bonds, 

Laporte, Ind.—No Bonds Sold.—We are informed that the 
reported sale in the Indianapolis ‘‘ News” of $30,000 4¢ bonds 
to E. D, Bush & Co. of Iadianapolis, reference to which was 
made in last week’s CHRONCILE, is not correct. The ‘‘ News” 
probably confused this place with Michigan City, Ind., 
which sold a similar amount of bonds on Nov. 22, as was re- 
corded in the CHRONICLE Nov. 26, page 2485. 

Lawrence County, Ind.—Bonds Not Sold.—No bids were 
received Dec, 7 for the three issues of gravel-road bonds de- 
scribed in V. 79, p. 2601. 

Lewis County, Wash.—Bids.—Following are the bids re- 
ceived Nov. 26 for the $10,000 10-20-year (optional refund- 
ing bonds awarded, as stated last week, to N. W. Harris & 
Co. of Chicago: 

F. W. Harris & Co., Chic., $10,227, accrued interest and blank bonds for 4}¢s. 

Rudolph Kleybolre & Co., Cincinrati, $10,187 and accrued interest for 434s. 

Roya! Trust Co.. Chicago, 610.106, aecrued interest and blank bo: ds for 44s. 

Morris Bros. & Christensen, Portland. $10,081 and accrued interest for 53s. 

we & Niver Co., Chicago, $10,075, accrued interest and blank bonds 


N. v Halsey & Co., Chic , $1,070, accrued interest and blank bonds for 4}¢s. 
MacDonald, McCoy & Co., Chicago, $1v.v61, accrued interest and blank bonds 


for 434s. 

Albert C. Case, New York, $10,276 and accrued interest for 5s, or $10,031 and 
interest for 4598. 

C. H. Coffin, Chicago, $10,021, accrued interest and blank bonds for 4s. 

S A. Kean. Chicago, $10,005 and blank bonds for 439s. 

J. M. Hoimes, Chicago, $10,060 for 5s. 


Lexington, Ky.—Sond Offering.—Proposals will be re- 
ceived until 12 m , Dec. 31, by Thomas A. Combs, Mayor, for 
the $20,000 Auditorium ana #50,000 of the $100,000 sewer 
bonds voted at the election on Nov, 8. Denomination, $1,000, 
Date, Feb. 1, 1904. Interest semi-annually at the city de- 
positary, the Phoenix National Bank of Lexington, Ky, Au- 
thority, Section 3073, Kentucky Statutes. 

Lexington, Miss.— ond Sale,—On Nov, 22 the $25,000 5¢ 
coupon school bonds described in V. 79, p. 2224, were award- 
ed to Fuller, Parsons & Soyder of Cleveland at 101 for bonds 
maturing in 80 years without option of prior payment. 

Livingston County, N. Y¥.—Bond Sale.-Tnis county on 
Nov, 28 awarded to the State Bank of Avon at 100°325 an 
iseue of $11,500 41¢¢ county-home-repair bonds, Denomina- 
tion, $5,750, Interest annually at the office of the County 
Treasurer or at the Importers’ & Traders’ National Bank, 
New York City. Maturity, one bond Feb. 1, 1906, and one 
bond Feb. 1, 1907. 

Lorain, Ohio.—Bonds Refused.—The $14,000 41¢¢ Black 
River improvement bonds awarded on Aug 2 to Weil, Roth 
& Co, of Cincinnati have been refused, by that firm on advice 
of their attorneys, Messrs. Peck, Shaffer & Peck. It seems 
that several taxpayers have brought suit to prevent the is- 
suance of these bonds, and that while the temporary in- 
junction originally granted has been vacated by the courts, 
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the plaintiffs have appealed to the Circuit C.urt, and the 
matter is still pending, In view of this the attorneys advise 
the Cincinnati firm not to accept the bonds until the case 
needa end Gun Bond. Offering Proposals will be 

eDoneu a.— .—Pro w re- 
ceived untitls M., Dec. 21, by R. 7 ‘Turner, Town Secretary 
and Treascurer, for the $10,000 6% school bonds voted re- 
cently. Denomination, $100. Date, Jan. 1, 1905. Interest, 
annually at the Bank of Henry County, Mc Donough. Ma- 
turity, $500 yearly. Certified check for $250 must accom- 
pavy proposals. As required by law this issue has been 
validated by the Superior Court of Henry County. The town 
has no debt at present. Assessed valuation, $308,487. 

Martins Ferry, Ohio.—Bond Sale.—The trustees of the 
sinking fund have purchased at par and interest $2,500 5¢ 
electric light bonds of $500 each and $985 5¢ fire department 
bonds—two of $300 and one of $885. Securities are dated 
Nov, 15, 1904. 

Mercer County (P. 0. Trenton), N. J.—Bond Sale.—On 

Dec. 6 $18,000 4¢ road-improvement bonds were award+d to 
R. M. Grant & Co., New York City, at 105°078, Following 
are the bids : 
R. M. Geant & Co. New York...105°078 
Yarsov. Leach &Oo., New York. 105°78 | N. W. Haleey & Co., New York.105°02 
Sohn D. Bveritt & Go. N. ¥....105°10 | Spitzer & CO. New York... 104°08 

Bocnsittes are dated "Dec, 1, 1904, Interest, semi-annual. 

Matarity, Dec. 1, 1934. 

Michigaa City, Ind,.—Bids,—Following are the bids re- 
ceived Nov 22 for the $30,000 4¢ funding bonds awarded to 
E, D. Bush & C», of [Indianapolis : 


KE. D. Bush & Cons Indian'lis.. *a0'700 00 Weil, Roth & Co., Cincin..... $80,615 
Seasongvod & Mayer, a = 29 W.J. Hayes & Sons, Cleve... 80,551 0 


E, M. Campbeil &Co., Ind’lis 

Denomination, $1,000. "Date, Jan. 1, 1905. Interest, semi- 
annual. Maturity, $2,000jyearly on July 1 from 1906 to 1920, 
inclusive. 

Minnesota.—School Loans.—According to the St. Paul 
*‘Pioneer Press” the State Board of Investment on Dec, 8 


granted the following loans : 
County. 


a. L, Crawford & Co., N. Y...... 105°048 




















t. | Dist. 

inant. BE. AAGR. ccccccccesccesccece Sou, 46. 

e 50] 43. 

260) 61. 

1,100} 71. 

1,000| 72. 

1,600; 77 

0 | 29. 

B00 | 25. 

850; 75. 

68... 1,300 4... 
117 * Morfison 80u 





Datal .ccccccccccscccesccocscsscccedescsscoccccoccccesccce: cocccescoceccscoscres 
Montgomery Soe (. 0. Dayton), Ohio,—Bond Sale,— 
On Dec. 8 the $8,500 4¢ Routsong ditch bonds described in 
V. 79, p. 2601, were awarded to the City National Bank of 
Dayton at 100°585 and interest. Following are the bids : 


City Nat. Bank of Dayton..... 15 p+ Third National Denk secccesees $3,510 00 
Dayton Savings & Trust Co.. 8. A. Kean, Chicag 8,450 00 


Moont Carmel, Pa.-Bond Sale,—This pascacae has sold 
$10,400 building and $23,000 sewer 4¢ 10-20-year (optional) 
bonds to the First National Bank, the Mount Carmel Bank- 
ing Co, and the Guarantee Trust & Safe Deposit Co., all of 
Mount Carmel, at their joint bid of 103-024. 

Muskingum County (P. 0. Zanesville, Ohio.—Bond Sale 
Enjoined.—An injunction has been granted restraining the 
city from delivering the $55,500 44¢¢ Tending bonds recently 
awarded at private sale to P. 8. Briggs & Co, of Cincinnati. 
The counsel for C. U. Shryock, the plaintiff, claims that the 
sale was illegal in that it had not been advertised. He also 
guarantees that if the bonds are advertised an offer will be 
made of $3,300 premium more than that bid by the Cincin- 
nati firm. The case has not as yet been tried on its merits, 
_ 2 according to local papers it is likely to come up on 

2c, 24 

Newark, N. J.—Bond Sale.—John D. Everitt & Co. of New 
York City ‘has been awarded at 102°517 an issue of $150,000 
81¢¢ track-elevation bonds, the —_ being the same as paid 
by that firm last Jaly for $300, bonds answerin ng to the 
same re The bonds are in denomination of $10,000. 
a Ang. 1, 1904, Interest, semi-annual. Maturity, Aug. 1, 
1954, 

Newburg, Ohio.— Bond Sale,— The three issues of 5¢ street- 
improvement bonds aggregating $80,280 90 offered on Nov. 
12 were awarded, according to reports, to S. Kuhn & Sons, 
a amie at 104-15, See V. 79, p. 1662, for description of 

mds, 

New Castle, Pa.—Bond Ordinances Pass Common Council, 
—The Common Council has passed the ordinances providing 
for the issuance of the $25,000 4¢ electric-light and the $12,000 
6% street-improvement bonds, mention of which was made in 
V. 79, p. 2486, The measures are now pending in the Select 
Council and will probably come up for action at the meeting 
to be held Dec. 12 

New Madrid, Me.—Bond Sale,—On Nov. 28 the $12,000 5¢ 
coupon water bonds described in V. 7%, p. 2224, were awarded 
to the Little & Hays Investment Co, of St. Lonis at 102°30. 
Following are the bids: 
ie 83 & eas Investm’t Co., 


sipageescascianedil 12,276 00 | yal Trust Co., cago. 2,055 00 
w. K.Toaa. & Co. oa. 12,626 00; John H. Blessing....  .---- 13080 00 
John Nuveen & Co., Chic..... 18,400 oo | W. J. Hayes & Sons, Cleve... 12,007 00 
Frances Bros. & CO.....+-++4+ 12,255 00 A. Kean, cago. 1,820 00 
COMPBOD ........eecees 12/215 00 | Fuller, sepeens & Snyder. 
F, B, Sherman & Co. ......... 12,101.00] Cleveland...............0066 11,760 00 
MacDonala, McCoy &Co., Chi. 12) 081 00 





Newnan, Ga.—BSond Uffering.—Proporals will be received 
until Dec, 19 by E, D. Pouse, City Clerk, for $20,000 5¢ 20- 
80-year electric light bonds, dated Jan, 1, 1905, Tnese bonds 
are not taxable by the city. Present bonded debt $77,000. 
Assessed valuation $2,147,000; real vaine about $4,000,000, 





—_ toN, Ww. 








New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as investments during the month of November : 







Vari nicipal purposes.. freee Hehe, éit0.000 
arious mu ar} rae 
Water supply... sane eeccesesee eo-oe 8 1954 86,000 
On or after 
Assessment bonds.. coue ik are Mu t 452,500 
Total cccccccocccccccccce socccccccccescccccvccspccepecdscceesaccsopeassecses $648,500 


In addition to the above bonds, the following ‘‘ revenue 
bonds” (temporary securities) were issued : 


























Int. Rate, Amount. 
DONdS—Special..........--ssesecececevececesevcseeee oe $57 08 
bonds—Courrent expenses. 1,825, 
bonds—Cu rent expenses.... 18. 
bonds —Current expenses.... 450,00( 
bonds—Current expenses.... 7. 

Total... -.+-ceccce cccecceccorccccccccecscccsserecescecssseseece sosseees $23,182,020 


Norwalk, Conn.—Bond Sale,—This city hassoldtoR L. 
Day & Co, of Boston $34,000 314¢¢ water bonds at pee, 
These bonds are part of an issue of $80,000, of which $46,000 
were taken by the sinking fund as an investment, as stated in 
the CHRONICLE of May 28, 1904. Denomination, $1,000, 
Date, June 1, 1998, LIaterest, semi-anoual, Maturity, June 
1, 1928, Subject to call after June 1, 1923. 

Ocala, Fla.—Bond Sale.—We are informed that the $45,- 
ad 5s vs gol general bonds offered on Nov, 21 have been sol id. 

p. 1980, for description = bonds, 

SOnelda, N. Y. -Bond Off Wer a has roposals will be received 
until 8 P, Rad Dec. 21, by C. Ruggles, ( City Clerk, for the 
following bon 
$6,000 00 of perina vene io, ae matusing one bond of $600 yearly on 

bon “Q.” maturing one bond of $58 89 yearly on 
‘eb. 1 from i“ 6 to 19s, inclusive. 
$6953 4% sewer bonds, Series “R.” maturing one bond of $36 95 yearly on 
Feb. 1 from 1906 to 1915, inclusive. 

Securities are all dated Dec. 1, 1904, Interest annually on 
Feb. 1 in Oneida or in New York City. Bonds may be cou- 
pon - ~ iene as desired. Certified check for 10¢ of bid 

rT 
“Oradel (Borough), N. J.—Bond Sale.—On Dec. 5 this 





$090 | borough awarded to the Hackensack Trust Co. of Hackensack 


an issue of $50,009 4¢ sewer bonds at par. Denomination, 
$1,000. Date, Jan. 1, 1905. Interest, semi-anoual. Maturity 


from 1910 to 1980, inclusive, 
Oraage, N. J.—Bond Sale.—Oa Dec. 5 the $125,000 4¢ 80 
year school bonds described in V. 79 were awarded 


79, p. 2225, 
Halsey & Co. of New York City at 108°676, Fol- 
lowing are the bide: 4 
Co., New York. 105878 Kat Gran Dk Cook roe sh 368. a4 

H. L. Crawford 0 NM. Yoceee 109-488 | 8 . A. Kean, Chicago........+0++++ 100°05 
Orange Nat. Bank, Orange...... 

Urangeville, Ont.—Debenture Sale.—On Dec. 5 the $15, 
000 41¢¢ debentures described in V. 79, p. 2602, were awarded 
to the Canadian Securities, Ltd., Toronto, for 15° 225, Fol- 
lowing are the bids: 
Canadian Sec., Ltd, Tesente.. 


Hayes Aer Cleve ..... 
Co. Y 


Geo, A. Stimson & Co., Toronto.$15,196 
H.O Hara & Co., Toronto pare [en a ty & Co., To: syoute. 15,130 
Wm. C. Brent, Toronto on Sec. Co., Toronto.. 16,023 


Osseo, Wis.— Bonds Not “Vet ‘Sold. No sale has yet been 
made of the $5,500 5¢ city hali bonds offered without success 
on Sept. 8 and described in V. 79, p. 751. Weare now in- 
formed that ~~ bonds ‘‘will not be sold.” 

Oswego, Y.— Bonds Authorizei.— The issuance of 
$16,617 89 ts local improvement bonds has been authorized, 
These bonds have not yet been sold, D-nominations, three 
of $390 84 and eight of $1,930 94. Date, Dec.1, 1904, Iaterest, 
April and October. Maturity, yearly on October 1 from 1905 


to 1911 inclusive. 

Owensboro, Ky.—Description of Bonds,—The $200,000 4¢ 
water bonds awarded on Nov. 29 to Rudolph Kieybolte & 
Co, of Cincinnati at par, as stated in lust week’s CHRONICLE, 
are dated Jan. 1, 1901, and mature Jan, 1, 1981; subject to 
call after Jan. i, 1911, ’Denomina- 
tion, $1,000, 

Painesville, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $12,500 storm-water-sewer 


Interest, semi-annual, 


bonds. 
Pine County, Minn.—Bond Offering.—Proposals will be 
received until’ Janoary 8, 1905, by D. Greeley, County 


Auditor, for $7,800 6-year poor farm bonds at not exceeding 
5¢ interest. Certified check for $300 required. Interest, 
s>mi-annual. 

Ked River County, Tex.—Bonds Registered.—This county 
had registered with the State Counptronler on Nov, 29 an 
issue of $1,000 5¢ bridge-repair bonds dated Nov. 16, 1904, 
and maturing April 10, 1908. 

Red Water (Texas) Independent School District.— Bonds 
Registered.—The State Comptrolier on Nov. 28 registered an 
issue of $8,000 5¢ 3-20-year (optional) school-house bonds 


dated Ost. 1, 1904. 

Reckford, Wash.—Bond ng.—Proposals will be re- 
ceived until Dec. 15 by J. B. Moest, Towa Clerk, for $5,889 
water-system bonds at not exceeding 6% interest. Securities 
are dated Jan, 1, 1905. Interest semi- nee in Rockford. 
Maturity, one bond for $189 on Jan. 1, 1908; two bonds of 
100 each on Jan, 1, 1909, and one bond of $500 yearly there- 
after. 

Rocky Ford, Colo.—Bond Sale,—This place has sold an 
issue of 4 $30,000 5¢ 5-20-year (optional) sewer bonds to James 
H. Causey of Denver. 

Rome, N, Y.—Bond ,Sale.—On Dec. 2, $20,009 4¢ registered 
street- Ae att emgeeey bonds were awarded to Kountze Bros., 
hee ew York City, at 104'0621 and interest. Following are the 
bide: 
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Koontze Bros, New York....... 104°062 | Albert C. Case, New York... ...102°40 
Hayer & Sons, Cleveland.102 74 | VYarson, Leach & Co., New Vork.102°234 


Oneida Co, Sav. Bank, Rome... 102°676 
wis H, Roberts, New York ...102°67 
Seymour & Co., New Yor... 102°63 
Denomination, $500, Dte, Dec, 1, 1904. Interest, semi- 

annually at the National Park Bank, New York City. Ma- 

turity, $1,000 yearly. 

Rusk (Texas) Independent School District.—Bond Sale, 
—The State Board of Education has purchased at par $7,000 
of the $18,000 5s a my (optional) school bonds registered 
| Dery — Comptroller on Nov. 11, 1904. Bonds are dated 

ot, 1, 1994, 

St. Marys, Ohlo.—Sond Offering.—Prop>sale will be re- 
ceived until 12 m to day (Dac. 10) by F. F. Aschbacher, City 
Anditor, for $21,000 5¢ highway improvement bonds. De- 
nomination, $1,000. Date, Jan. 2, 1908. Interest, semi-an- 
nual, Maturity, 20 years. Accrued interest to be paid by 

mrchacer. Certified check for 10¢ of the amount of bonds 

'd for, payable to the Village Treasurer, required. 

Sanford, Me.—Bond Sale,— On Dec, 5 the $59,000 81¢¢ sewer 
bonds described in V. 79, p. 2608, were awarded to E, H. 
Gay & Co., Boston, at 99 20, Following are the bids: 

3 % Gey At Op. Bonten.... eocee 338 | Luther B. Moore........seesese0e 95°25 
San Francisco, Cal.—Bonds Avarded.—The Board of Su- 

Paco on Nov. 28 awarded to the syndicate of bankers the 


George M. Hahn, New York....102°17 
| Utica Trust & Co 100°25 


099,800 83¢4 gold bonds for which they offered par and 
nferest at the sale Nov. 21. The banks es the eyndi. 
cate and the amount of bonds taken by each follow : 





jank of California........++++.. $660,000 | Mercantile Trust Co............ $154,800 
atual Savings Bank ........++ 928,000 | Nat. Bank of D. O. Mills Co.... 75,000 
ibernia Savings Bank ........ 800,000 ocarity, Savings Bank......... 000 
erman Savings Bank ......... 292,000 | French Savings Bank .......... 26,000 

ranciseo Savings Union., 200,000 | Mission Bank...........0.++:0008 26,000 





See V. 79, 2487. 

Sauk County, Wis.—Bonds Authorized.—The County 
Board has authorized the issuance of $100,000 4¢ 1-20-year 
—s court-house bonds, Interest annually on March 1. 

ate of gale not yet determined, 

ae. Mass.—Temporary Loan,—The City Treasurer 
on Dec, 7 awarded a 90-day school loan, amounting to $110,- 
000, to the Eliot National k of Boston, at 8 49¢ discount. 
The following bids were received: 





Discount. | Discount, 
Eliot Nat. Bank. Boston..........- 34s | Bond & Goodwin. Boston.......... 3 615 
Blake Bros. & Co., Boston......... you | Morgan & Bartlett, New York ...5°80% 
Frank E. Jennison, New York....3°60% | National City Bank, New York...40% 

Starke County, Ind.—Bond ertng.—Propoeals will be 
received until 12 m., Dec. 10, by Wilbext A. Pierson, County 
Treasurer, for $4,491 81 6¢ coupon Coleman ditch-drainage 
bonds, Denomination, $748 64, Date, Nov. 7, 1904. Interest 
semi-annually at the Commercial National Bank of Chicago, 
Maturity, one bond yearly, beginning April 1, 1997. 

Sussex (N. J,) School District.—Bonds Not Soid.—No sale 
was made of the $5,000 4¢ school bonds offzred on Dse, 8. 
The board adjourned until Jan, 7, 1905. 

Swissvale(Pa.) School District.—Bond Sale.—The $41,- 
000 4¢ achool is offered without success on Oct. 8 were 
awarded on Dac, 5 tothe Manicipal Security Co, of Pitta- 
—— 4 par and interest. See V. 79, p. 1358, for description 
of bonds. 

Sydney, Cape Breton, N. 8.—Bond Sale.—This city has 
sold to tes, Son & Co, of London at 92 $330,000 4¢ street, 
sewer and water-works bonds, Denomination, $1,000. Dates 
$40,000 Oct, 1, 1902; $185,000 Nov. 1, 1908, and $105,006 
April 2, 1904, Interest, semi-annual, Maturity, from 1928 
to 1988, inclusive. 

Tobias, Neb.—Bonds Voted.—This place has voted to issue 
$8,000 water-works bonds. 

Toledo, Ohio.—Bond Sale.—According to local papers the 
Sinking Fund Commissioners, at a meeting held D-c, 1, pur- 
re et and repaving bonds of the city to the amount 
of $'8, b 

Trenton, N. J.— Bond Sale.—On Dec, 8 an ieeue of $900 4¢ 
10-year crematory bonds was awarded to the Firemen’s Re- 
lief Association at par and acorued interest. Securities are 
dated Dec, 7, 1904, and the interest will be payable semi- 
annually. 

Troy, N. Y.—Bond Sale.—On Dec. 5 tke $57,844 76 4¢ as- 
sessment bonds described in V, 79, p, 2488, were awarded to 
8. A, Kean of Chicago at par. 

Tunica, Miss.—Bond Sale.—On Nov. 7 the $5,000 6¢ gold 
coupon electric-light bonds described in V. 79, p. 1782, were 
awarded to the Bank of Tunica at par. 

Two Harbors, Minn.—Bond Sale.—On November 14 $5 000 
5¢ 10-year refunding bonds were awarded to the First 
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$408,000 
WILKES-BARRE, PA. 


CITY IMPROVEMENT BONDS. 


Sealed Proposals will be received by the City of 
Wilkes-Barre on Wednesday, December 21st, 1003, at 
1s o’clock, noon, for the « $418,000 00 City Im- 
srovenems ponds. an ven, City Gierk, W be had by 

oressing Fred. a! ity Cier ikes-Barre, 

GEORGS SMITH, 
Chat Finance © 











NEW YORK CITY 
3% and 344% 


TAX EXEMPT BONDS. 


T.W. STEPHENS &CO., 


City of Mobile, Ala., 
5% 
Coupon Paving Bonds. 


The Direct and Primary Obli- 
gations of the City of 
Mobile. 





Prices and Particulars 
on Application. 


Bond Department. 


Interstate Securities Co. 
5 Nassau Street, New York. 


BOND DEPARTMENT. 


THE AMERICAN TRUST 


& SAVINGS BANK, 
Chicago, Illinois. 








Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 51¢¢. 





Printed lists and prices upon 
application, 


F.R. FULTON & CO., 
Municipal Bonds, 








2 Wall Street, New York. 


INVESTMENT BONDS, 








Perry, Coffin & Burr, 
(NVESTMENT BONDS 


{171 LA SALLE STREET, 
CHICACO. 


MacDonald, MoOoy & 0o., 














SEND FOR LIST. 60 State Street, WUNICIPAL AND CORPORATION 
DENISON, PRIOR & CO. BOSTON. BONDS. 
CLEVELAND. BOSTON. TET ry7z La Salle Street, Chicago, 
Blodget, Merritt & C Defaultedand Compromised rere 
Bet, 0.; Municipals of Kansas and H. C. Speer & Company 
BANKERS, other States. 159 La Salle St., Chicago. 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





H.C. SPILLER & CO., 
Specialists in Inactive Bonds, 


CiTY? COUNTY 
AND TOWNSHIP 


BONDS. 























27 State Street, - - Boston, 
STATE. CITY & RAILROAD BONDS T. B. POTTER 
MUNICIPAL Trowbridge & Niver Co. i , 
BONDS. MUNICIPAL and BONDS 
E. C. STANWOOD & Co. MUNICIPAL AND PUBLIC SERVICE CORPORATION ‘ 
BANKBEES, BONDS. 172 Washington Street, 
95 Milk Street, CHICAGO, BOSTON, | CHICAGO, - - + ZLES& 
BOSTON. Ast Nat, Bank Bidg. 80 State Street. LIST ON APPLICATION. 
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National Bank of Siieoge at 10050, accrued interest and 
— bonds free of charge. Denomination, $1,000. Date, 
1904, Interest, semi-annual. 
OWashivgten, G@a.—Bond Sale.—The $88,000 5¢ 30-year gold 
coupon water-works and school bonds offered on at 1 were 


the $408,000 4s city-improvement bonds voted at the recent 
— election. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





awarded to John W. Dickey of Augusta, See V. 79, p. 1858, Winaiprs, Man.—Debenture Sale.—This city last month: 
for descrip‘ion of bonds. disposed of a large block of 4¢ bonds, the Ft pg x em ol 
Watertown, Mass.— Bond Sale,—On Dac. 6 the yee chasers being E. H. Gay & Oo, of Montreal 
drainege and the $22,000 4¢ street-widening bonds described | & Co. of . E, H, Gay & Oo, of Montreal parebeeed! 
in V. 79, p. 2488, were awarded to G. A, Fernald & Co, of | $397,849 76 of bonds at and interest. These bonds 
Boston at 108°68 and interest. Following are the bids : are for ot 4 was dy dated cael 1904, and 
anaes Bostoe.. Merrill, Oldham ennai mature R n years, N. 
A. Darnane & Co. Reston. oer BEL Hollins & Sone, Bostou., “108-087 Co, of took over at 99 and interest $250,795 of the 





BW. Harrie & 03, Bostor soecee 108°83 
10829 


Temporary Loan,—The $50,000 tem: 
1905, was awarded on Dec. 6 


1 6-year high-school notes, 


revenue 
have been sold to 
nomination, $500. D, 
nual, Maturity, Oct, v 1 


Webster Groves on (Me.) Sel Seheol Pistrict.—No Election 
oul bowie wes uot bald. 
was 0 R 


Heid.— We are 
the question ef oe $80,000 


age my Ala.— Election.—An 
held in this city on Dec. 13, when the question of issuin 
pay eee and p-* ~ -light-plant bonds will be submitted 


0 Waite Fisins, N. Any —~ Sale.—On ~~. 65 the $28,000 
43 bonds described in V. 79 
awarded to Estabrook & Co, of New York Citys at 105°48, 

Wilkes-Barre, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 u., Dec, 21, by Fred. H. Gates, City Clerk, for 


80-year water 


———--— 


R. L. Day & Boston. 
Ww. J. EY a a 


the Eliot Nati 
Bank of Boston at on discount. Following are the bids: $7 


Discownt. 

Fiat ist, Denk, Sesion... Soe aio Warren Yas. Yor Savings on 77-6008 
ata Mass.—Note Sale,—It is stated in Boston papers 
eet See erie See eenenae on eee ae $10,000 


ebster Groves, Mo.—Bond Sale.—The $7,500 6 current- 
istered Web State Auditor on Nov. 8 


102°987 


loan maturin 


o*oodw: 
—_ 15, ont 


zemi-an- | _ Yeungstows, Ohi 


8,165 6% Mercer Street 


Matauri 
election will be 1908 to 1 
Bonds 


must be prepared to 
Dp. 2488, were 





sto of 98 f Tg ge this town defeated 
& Vow 0 or wn 
to issue RA ty 


to the 
but according onan nowapapens it was 


Womelsdorf, Pa.—Bonds Voted.—The vote at the recent 
election on the question of issuing $8,000 80-year Loh was 
eee oe the issue, Interest, not exceedin 


g 4 per 
‘eated.—At an election held 


we a two-thirds ma- 


Jociey bel bof , 
ng een a carry 


— Proposals will 
atantaa. ‘Tan. Wk Davies, City aus 
itor, A PIS Ee we 


$050 5¢ St. Clair Ave. sewer bonds. 


[Saoes Sages aeeeeeeee, 


a6, oe eS Se Romealy a Opes from 


are dated Jan. 9, 1905. Interest will be payable 
semi-annually at the office of the Treasurer, ong 


to take the bonds not later than Jan. 5 


1905, the money to be delivered at one of the city banks or at’ 
the office of the City Treasurer. A certified check 
pele to, the Oly Aaditen, some coetaigeny Suaguale 
payable e y Au m accom: 

which must be made for each block a. r. 





— 

















INVESTMENTS. MISCELLANEOUS. | MISCELLANEOUS. | 
Rudolph Kleybolte&Co.|J. G. WHITE & CO.) ™ | 1008, 
BANKERS, Engineers, Contractors, The United States Life 
DEALERS IN 48-49 Exchange Place, New York. Insurance Co. 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Tire Deposits. 





MUNICIPAL 
Publio Service Corporation 
BONDS. 

E. H. ROLLINS & SONS, 
BOSTON. 


Denver. Chicago. San Francisce. 
MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 


BONDS 
Beught and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MAS*, 


ENGINEERS. 


H. M. Byllesby 8 Co., 


INCORPORATED, 


ENGINEERS. 


OESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 














Examinations and Reports. 





New York Life Buildine, CHICAGO, ILL, 





Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 


LONDON CORRESPONDENTS: 
J. G WHITE & CO., Limited, 


22a College Hill, Cannon St, 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





WHITING'S PA PERS, 





Fer Busi Cerrespond 
Whether for letter written with your own hand, 07: 
by*the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
Philadelphia. 





New York. Chicavo. 





IN THE CITY OF NEW YORK. 
Joun P, Munn, M.D., President. 
Finance Committee: 


CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Oo. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


its who fem 
with this 


are invited to communicate 
RBI KE. COCHRAN espn 
at the Company’s Oifice, 477 Broadway, New 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 


BONDS sf6& CERTIFICATES 


Heandeesel toerpert fttacveshn tad oar 
n 

nted from type. 100 Stock Certificates, $3 to 
; the ae eres with steel-plave borders 

—elegant. Seal Press, if with Certificates, $1 50, 


ALBERT B, KING & CO,, 105 William 8t., N.Y, 
Engravers and Lithographers. (Telephone.) 


READY JAN. 15. 
HAND-BOOK 


or 


Railroad Securities.. 


(Issued Semi-Annually by the Publishers of the 
OCOMMEROIAL & FINANCIAL OHRONICLE.) 














TERMS: 
Price of Single Copies, = <= $100 
To Subscribers of the Chronicle, 76 


To Bankers and Brokers in quantities, with theig 
eards lettered in gilt on the cover, at special rates, 


WILLIAM B. DANA COMPANY 
Pine Street, cor, Pearl Street New York, 
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Accountants. —_ irust Companies. ng 
LYBRAND, 
eo Tat EQUITABLE 
Certified Public Accountants. TRU ST COMPANY 


Stephen Girard Bullding, 
PHiILADELPAHIA. 
Wall Street Exchange Building, 
_NEW RA. 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, ‘'HASKSHLLS.” 
Chicago. Oleveland. 8t. Louis. Pittsburgh. 


mm ot WF, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Braminations of Financial Conditions and Earnings. 
Reports and Adjustments for Consolidations 
and Reorganizations, 


tigati an* Audits ef Rankis and 
fare ‘Bec cok Brokerage House of 


Pogson, Peloubet & Co. 
PUBLIG ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Buildi 
BUTTE, Hennessy Building. 











Cunn, Ricwarps & Co. 


PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 
Wall Street Exchange Building, 
43 Wall St. and 43 Exchange Pliace, 
Telephone 6040-6041 Broad. 


WM. FRANKLIN HALL, 


Accountant, 
Exchanvee Building, 
53 State Street, 


Books audited. Examinations and investiga 
tions conducted with the utmost 
eare and efficiency. 








Wilkinson, Reckitt, 


illiams & Co., 
CERTIFIED a (A ee ACCOUNTANTS, 


Broadway, New York. 


52 
PHILADELPHIA, CHICAGO, 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4058 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 
CALVERT BUILDING, 56 PINE STREBRT, 
BALTIMORE. NEW. YORK. 


JAMES PARK & 00,, 


CERTIFIED PUBLIC ACCOUNTANTS. 
32 Broadway, New York. 
2338 La Salle Street, Chicage. 


THE SOUTH. 

Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 
METROPOLITAN INVESTMENT CO., 

GEO. B. KDWARDS, President, Shetasten, 8.C, 

ercial and Financial 


Comm Agen 
Business undertaken 'n ail parts of tne. world. 
Satisfactory references 


OTTO JULIUS MERKEL 
44 AND 46 wasn. Aor. NEW YORK 
INVESTMENT SECURITIES, 


Correspondence lnvited, 

















e& 








| 


BOSTON, MASS, | 


OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 





TRUSTE ES: 
TRUSTEES: Alvin W. Krech, J. W. Alexander, 
James H. Hyde, President. V. P. Snyder, 
H. C. Deming, Otto H. . 
E. H. Harriman, James a. . Hyde, James Henry Smith, 
H. C. Frick, President. . H. Sq 
O. B. Alexander, Bradish Johnson, 
William H. McIntyre, LL Gite je, WwW: 
T. H. Hubbard, ident. Alvin W. Kreoh, 
Gage E. Tarbell, M. ey 
John F. den, F, W. Mert H. M. Alexander, 
T. De Witt Cuyler, Sec. and Treas. 8. M. Ipman, 
D. H. Frederic R. Condert, 
Lawrence L. Gillespie, Lyman Rhoades Jr., H. H. Porter Jr 
H, Macka: 5 Asst. Secretary. W. H. Crocker, 
William H. Baldwin Jr., O. F. Adems 2nd 
William 0. Van Horné, H. M, Walker, John M: Hall, . 
ey eer ™ _ ° Asst. Treasurer. roe M uae, 











Solicits Deposits ot Individuals and Corporations. 
Interest on Dailv Balances. 


CAPITAL, $3,000,000. SURPLUS. $9,090.400. 


Financial. 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


a o- dty with The othe Oo fae ine je January 20th, 1904. tof 
Trustees, Conform: = Oharter o; mpany, submil the J 

its affairs on the z718t of December, 19Q3% 
Premiums on Marine Risks from 1st Jonnety. oy 0. 31st December, 1903... baa Shy 3 
Premiums on Policies not marked off 1st January, 1903.................00.e00ee0 














Total Marine Premiums ............--.0---0+----s00s0--+ _ $3,974,516 29 
Premiums marked off from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 
eg a s aa re Laccenccoenusesecs $336,185 20 —--- 
less Taxes....... 111,92377 $448,108 97 
Losses paid during the year which were estimated 
in 1902 and previous years............--....... $322,490 79 
Leases occurred, estimated and paid in 1903...... 1,065,141 83 #1 enees 
Less Salvages.......... nn on 
- Re-insurances ............-.- 64,028 75 210,616 30 





Returns of. Promiums and Expenses, $467,841 97 


y Spe. the following Assets. 
Unites er States and State of New York Stock; ‘City, Bank and other Securities..... $5,170, 084 00 
Special deposits tn Banks and Trust Com itn isnssecancca teaser estataninmanetnes 1,612,252 53 
Réal Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company.............---...-- 75,000 3,864,000 00 


Premium Notes and Bill Reeeivable. ............2. 2.22 ccceccccccccncsccccrecescceese 1,107,221 88 
Cash in the —4 = European Bankers to pay losses under policies payable in 188,001 68 


ote s enc cecccccnccsccccsccccccccccccccccncccccecccccccccesccsceoccoce 
in Bak ccccccccccccccccccccceneccasccccsscococccocs cove ee 89,461 72 


AMOUR. coc coccccsccccccocccceccocesecasccocencccsescoccoscces: $12,025,021 81 
—SSSSSs 


Six per eent interest on the outstanding certificates of Rrette Will be paid to the holders 
wrest, or thetr legal representatives, on on enh oie r Tuesday, the second of February next. 
The outstanding certificates of the issue of 1 $98 will be redeemed and id to the holders 
tapeet or - An awl resentatives, on and after Tu y, the second of February next, 
hiow date all ¢ thereon will will cease, The certificates to be produced at the time of 
paymen 


and ae 
A dividend of Forty per oy is declared on the net earned premiums of the Mews me | 
for the year ending 31st December, 1903, for which, upon application, certiticates will be iss 
on and after Tuesday, tho third of May next. By order of the Bo 

G, STANTON FLOXD-JONES, Secretary. 


$1,177,016 32 








TRUSTEES. 

goer ay AMBINCK. HERBERT L. GRIGGS. LEVI P, MORTON, 

oan Re Baa M. CLEMENT A. GHISCUM, HENRY P. ARISH 
’ ANSON W. HARD, ¥REDERIO ‘ARSOND, 

i MORRIS K. JESUP, DALLAS B. PRATT 

¥ . BROWN, 1.EW18 CASS LEDYARD, GEORGE W. yg QUINTARD, 
WALDRON P. BROWN FRANCIS H. LEGGETT, A. 
'OSEPH H. CHARLES DPD. LEVERICH, forty vAk RIRER, 
GRORGH LC LEANDER N. LOVELL, DOUGLAS KOBINSON, 
CO8 NELIUS mw err. GEORGE H. MACY, GUSTAV TH, SCHW a 
EWALY Fiarremanw ‘HARLES H. MARSHALL, WILLIAM ©, STURG 


A. Ave President. 
. A. PARSONS, Vice-Pres’t, 
CORN oe IUS ELDERT, 24 Vice-Pres*t, 
THEO. P. JOHNSON, 3d Vice-Pres’t. 








Atlantic Matual Insurance Company Scri; 
ef All Years Bought and Seid. 


Fred H. Smith, 


Stock Broker, 


TOHN M. GILLESPIE, | 66 8RoaDway, N.Y. Established 1868. 





New York Produce Exchange. 
Room No, 518 Atlantic Building, Members { New Yurk Con. stock Exchange. 
49-51 Wall Street, NEW YORI. 





My office is in receipt of ali the news of the Street, 
Prompt and efficient rervice for either trade 
orinvestor. Write for special market letterr, 
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Trust Companies. 





CITY TRUST CO., 


INCORPORATED 1900, 
40 STATE STREET, BOSTON, MASS, 


MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. Capital, - = = = $1,000,000 
<amenennemes Surplus, = - - - 13000,000 
Capital, - $3,000,000 Transacts a General Trust and 

Surplus, - 6,500,000 Banking Business. 

—_—_—’ Interest Allowed on Deposits subject to Check 
Transacts a General Trust, Financial and Acts as Trustee ander eat 

Heal Estate Business. and other Merteage also as Agent f in the 

Registerin — ransfer o k. 


Interest Paid on De t te Check. 
a A legal Depositary for Court Funds, and authorized 
FESTUS J. WADE, 0 ae ae Mrator wind Trustee. 04] 
CORWIN H. SPENCER, Vice-Pres. OFFICERS: 


PHILIP STOCKTON, President. 
NOIS ADAMS 24, V.-Pres. 














Cc. HM s ; enonan 8. s- MUMFO 
iB MOBBBLY, Asst. Secretarn GEORGE ¥ Mr; GRANT A ‘'reasurer. 
JOHN H. KRUSE, Asst. Treasurer. DIRECTORS: 
JACOB KLEIN, Charies F. Adams 24, Gardiner V. Lane, 
yh Bond Department | John Hy = ~ avert t Pane 34 
bre Ea a t T. Jefferson Jr. Charies KE. Perkins, 
/'P. COOK, | MeP=Safe Dep. Dept, | Charies Cott. oema comes 
DIRECTORS: Ww F. Draper, Philip Stockton, 
E. Anderson, W. J. Kinsella, rederick P. Fish, Charles A. Stone, 
George Warren Brown, Kmerson McMillin, Robert F. uincy A. Shaw Jr. 
James W. Bell, C, H, MeMillan, Francis L. Higginson athaniel payer. 
Brown, Wiltam Mam James R. Hooper, W. Seward Webb. 
James G. Butler, George D. ahem, George B. K Sidney W. Winslow. 
D. Doster F EL Spanees, 
Sam seavt began. | AMERICAN LOAN & 
Griesedieck Jr., - Wade, 
R. GC. Kerena, D. D, Walker, 
George W. Wilson TRUST COMPANY, 





BOSTON, MASS. 


CAPITA = = = $1,000,000 | 
MISSISSIPPI VALLEY SURPLUS EARNINGS, $1,500,000 
TRUST CoO., Transacts a sa y ef and Trust 
FOURTH & PINE STS.,ST. LOUIS | INTEREST ALLOWED ON DEPOSITS Subject to 


CAPITAL, SURPEVE 4 $8,300,000 


Trustee under Mortgages, Transfer enue and 
Hegistrar of Stocks and Bonds. 


AGENEBAL FON AKD COMPANY 
BUSIN Oren BOARD OF DIRECTORS: 
se C.F. Adams 24, N. W. a 
DIRECTORS F, Lothrop Amea, David P. Kimball, 


Jobn Lawrence, 
Peabody Jr., 


James FE. Brock A Gehner H. Clay 


ugust 
Murray Carleton Geo. H. Goddard J ameey Te Edwin F. Atkins, 
Charies Clark 8. E. Hoffm: 





Charies 8. Bird, ‘rancis 

John D. Davis Chas. H. Huttig Rove oot HL Stockion George W. Brown, Arete ¥3, Pope, 
HL. Drommond Breckin'xeJones Jultus S Walan — Carr, N. ; Ee 

D. fk. Francis Wad. ‘Ortnwein ~ Seaene N. Foss, Saltonstail. 

OFFICERS Eimer P. Howe. hates W. Whittier. 
Wwhrvs & WALSH, President N. W. JORDAN, President. 
m JONES, Vice-Pres. and Counsel K A. COFFIN, Treasurer. 
JouN D. DAViS, Vice- Cc. H. BOWEN 


, Secretary. 
BK. HorrMan, Vice- President GW. AURYANSEN, Asst. Sec. 





Rhode Island Hospital 





W. DAVIESS , Bond Officer 
HB 
Wruciion ku bemamees,| Trust Company, 
PROVIDENCE, R. I. 
OA PITA Tec...00.-scccccccsccvescvcescee $1,000,000 
SURPLUS EARNINGS: over....$1,500,000 


DIRECTORS: 


Htobert ai L Goddard, 


William D. “ 
rt L. Gammell, 
Wiltam Binney, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
John C..Pegram, John K, Freeman, 
HERBERT J. WELLS, President. 
8AM’L R. DORRANCE, Vice-President. 
EDWARD 8, CLARK, Secretary. 
ILLLAM A. GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS KE. LAPHAM, Asst. Sec’y. 


ower BOCK 
gee co. “p 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 


Lyman B. Goff, 
Rowland G. Harard, 
Ne.son W. Aldrich, 
Samuel! R. Dorrance, 


Gilbert A. Phillips, 
Kdward Holbrook, 
James EK. Sullivan, 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 84 Vice-President, 
B. L. ALLEN, 4th Vice-President. 
TRED K con KING, Sec. and Treas. 
J. McLEAN WALTO 


IN, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure? 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BEANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 
President, ADAM A. STULL. 


WISCONSIN TRUST | Ist Vice-Pres. & Treasurer, HENRY G. BRENGLE 
& SECURITY CO, | ™ eP™iiuiea tummies 


d Assistant 
LINEAWEAV ER, 





North America 


603-505-507 Chestnut St., Philadelphia, 
CA PIPAL, ..02000..cs0ccccecessesseeees oe 





Acts as Executor, Trustee, Regist Be- 
| Comes Surety, Cn set of Sate Deposit, Vaults. 
Interest on Deposit 








MILWAUKEE, CHAS. P. 
Capital, $500,000. mapacrens 
’ ’ ” | Soe oe Pigietie Lioy4, 
ea | walader, ts) 
Yraneacts a General Trust Co. Business. KE. W. Clark Jr., ement B. Newbold, 
| Kawin 8. Dixon, Jobn W. Pepper, 
Buys and Selle Eugene L. Ellison, Willtam F. Read, 
Joseph C. Fr.ley, Frank Samuel, 


Harry C. Francis, 
Henry L. Gaw Jr., 
Howard 8. Graham, 


High Grade Investment Bonds. 
OFFICERS. 


Edward D, Toland, 
Joseph R. Wainwright, 


OLIVER C. evi ae, President. Samuel F. Houston, George B. Wilson, 
FREDERICK KASTEN, Vice-Pres. and Treasurer. | J. Levering Jones, Wiliam D. Winsor, 
GARDNEM P. BIICKNEY, Secretary. Howard W. Lewis, Isaac J. Wistar. 


Benjamin M. Jackson, | 


The Trust Company of 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, . .« « « «+ $1,500,000 
SURPLUS, . . .« « « 5,000,000 

Transacts a General Banking Business. 
Allows Interest oe a Pee | Salances Subject 
Trustee Under Mersgnaee, 

Transter Agent, Kegistrar, 
BOARD OF DIRECTORS: 





T. Jefferson Coolidge Jr., Chairman. 

Gordon Abbott, liver Ames, 
. Am Samuel Carr, 

B, P. Cheney, . A Joterson’ Coolids e 
Charites HE. Cotting, Philip Dexter, 
Bben 8. Draper, Georze ¥F. Fabyan, 
Frederick P. Fish, George P, Gardner, 
Reginaid Foster, pad er Hunnewell, 
Henry 8. Howe, George v. L. Meyer, 
Laurence Minot, Richerd Olney 

R. Natn: piel Thayer, 


Stephen M. Weld, Lucius Tuttle. 
GORDON ABBOTT, President. 
FRANCIS R. HART, 
JAMES A. PARKER, Vice-Presidents 
PIERRE JAY, 
E. ELMDR FOYE, 
F. G. POUSLAND, Acting Treasurer. 
B. A. PHIPPEN, Cashier and Asst. Treasurer, 
JOSEPH @. 8TEARNS, Ass’t. Secretary. 
JULIUS R. WAKEFIELD, Trust Officer. 
F. M. LAMSON, Asset, Treasurer. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS, 


CAPITAL, - - - $1,000,000 
SURPLUS, - - . ° 2,000,000 
Authorized to act as executor and to receive and 
hold money or property in trust or on deposi: from 
may of Law or Kquity, Kxecutors, Administra- 
ors, aetpeee. Guardians, Trustees, Corporations 

8. 


—— Individ 
Also acts as Trustee under Mortgages and as 


| Transfer Agent and Registrar of Stocks and Bonds, 
| INTEREST ALLOWED ON DEPOSITS SUBJEOT 
TO CHECK. 








— RD OF DIRECTORS; 
ENDICOTT. President. 
CHAS, H. DALTON, Vice-President. 
onan . CHOATE, Vice-President. 
RANKLLN HAVBN, Vice-President. 
Walter C. ... Frederick P. Fish, 
Altrea Bowditch, Morris Gray 
Ajexander Cochrane, George 8. Silsbee, 
Kdmund D. Codman. Lawrence M, sivckton, 
T. Jefferson Coolidge, James J. Storrow, 
George Dexter, Navhaniei Thayer. 
Philip Dexter, George Wigglesworth. 
Wilham Farnsworth, 
DR WHITHEY. fesuery. 


N. MA 
PiskDuiicn W. ik LEN, Aast, Sec. & Treas, 
RANCIS R. JEWETT, Trust Ofiicer. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


(Capital, - - - $4,000,000 
1,000,000 


‘Surplus, - - - 








| 
CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President, 
| A. UHRLAUB, Vice-President. 
WILLIAM B. DAWES, Cashier. 
L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
| —_— 


SAVINQ8 AND TRUST 
DEPARTMENTS. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 


ESTABLISHED 1887. 


SANKINQ, 





CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING, 
Accounts Solicited. 

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults. 


DIRECTORS: 
Marshall Field, Guene H. McCormick, 
Albert Keep, ert ‘i ree 
Erskine M. I’helps, foot. Wentworth, 
Enos M. Barton, KH. Gh: 
T. J. Lefens, Chauncey’ keep, 
Ciarence A. Burley, E. ). Hulbert, 
Orson Smith. 
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trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - = «= $1,000,000 00 
SURPLUS, -~ =- <= $7,774,604 08 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FORK MONEY. 
Allows Interest on Deposits, 


Receives Securities for Safe Keeping and 
Cellection of Inceme. 


TRUSTEES: 


KB. Wesley, W. Emlen Reesevelt, 
Cc. D. Wood, Jas. T. Woodward, 
Edward King, Amasa J. Parker, 
James H. Ogiivie, Augustas W. Kelley, 
R. T. Wilson, N. Parker Shortridge, 
Geo. B. Carhart, Harrison E. Gawtry, 
Chauncey M. Depew Alerander Maitiand, 
Charies H. Leland, James Henry Smith, 
H. Van R. Kennedy. Charies H. Tweed, 
Wm. Alex. Duer, James Speyer, 


Hobert W. Goelet. 


EDWARD KING, President. 
CORNELIUS D, WOOD, 
AUGUSTUS W. KELLEY, } Vice-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
KK MEURITT,? assistant Seeretars 

POPHAM 
C. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 


COMPANY. 
CAPITAL, $2,506,000, SURPLUS, %,7,500,000, 


Acts as Executer, Administrater, Trustee, 
ssignee and HKeceiver. 
Financial Agent LA -—?ore ov 
Le 
Interest Allowed ot — Individual and 
Cerperation Accounts. 

Acts as Trustee of Corperation Mertgages. 
Depesitary under Plans ot Reorganization. 
Kegistrar and Traaster Agent. 
Assumes entire charge ef Keal Estate. 
Safes te Rent in Burgiar-Preei Vaults. 








x, BM 8, President. 
W.N. cr. ist Ys 
A. A. JACESON, 24 Vice- President. 
CHARLES J. Rrloans. sreasares. 














Rowan D 8. PaG 
@zo. TUCKER fe 
MANAGERS: 
] Thos. DeWitt Cuylez, 
lobn Bi Jr., C. Hartman K 
Benjamin W. Richar James Speyer 
Willies: H. Tonks, George G ie : 
William H. Gaw, ugustus D. Tallhard, 
Francis lL. Gowen, Edward J. Berwind, 
Geo. H. McFadden, Randa! Morgan, 
Hease Tee Edw. T. Stotes' 
Isaac H. Clothier, Charles E. ing 
B. F. Clyde. 
N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA. 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 





OFFICERS: 
JOHN IL. WATERBURY, President. 


JOHN KEAN, 
AMOS T. FRENCH, ' Vice-Presidents. 


W.N. DUANE, 34 Vice-Proes, and Treas, 





The Manhattan Trust Company recetves Geposits 
bearing interest and subject to check, payable 
through the New Yerk Clearing Heuse. 








DIRECTORS, 
Francis R. Appletea. Joba Kean. 
George F. Baker. Danie! 8. Lamont. 
August Belmont. Clarence H. Mackay. 
H. W. Cannon. Oltver H. Payne. 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


laterest paid on Check Accounts and on Certificates of Deposit 





EXEOUTIVE COMMITTEE: 
RICHARD A. McCURDY, R. SOMERS HAYES, 
FREDERIC CROMWELL, ADRIAN ISELIN JR., 
@, @, HAVEN, JAMES N, JARVIE, 
AUGUSTUS D, JUILLIARD. 
WALTER G. OAKMAN, 
Chairman of the Board. 


JOHN W. CASTLES, 
President. 





lesues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $1,000,000 Surplus - $500,000 


DIRECTORS. 


A. BARTON HEPBURN, 
Manhattan Pres. Chase Nat. Bank, M. 





re WINNEY, ~— 
STEPHEN othe EDWARD | og E denn 


Co. New ¥ " -- och. 
SAMUEL a. BAYNE, Se eek M GARRAH, JOHN F.T 'F. THC OMPSON, 
NNON. EDGAR L. GILBERT ¢ ag. ° g. THORN 


JAMES G. CANNON, EDGAR L. MARSTON, mal Park 
Blair York. 


a ce yg anor ae ALBERT H, WIGGIN 
EDMUND ©. CONVERS »W. | PERK KINS, C 5 
ND E, GEO PER I on Vice Pres. Chase Nat. 
HENRY P. DAVISON, WILLIAM "1. PORTE ROBERT WINSOR, 
AMES H. H. "ECKELS, . «DAML “a. REID, mS Somton. 
JA 
py I ng hg SAMUEL WOOLVERTON, 
WALTER E FREW, peat, FRANCIS H. SKELDING, EDWARD, F.C. YOUNG, 
New York. Cashier ist Nat. Bk, Pittabd’gh. at. Bank. J Jersey City 


Acts as Executor, Administrater and Guardian; Assignec aan eens + Registrar, 
Transicr and Fiscal Agent; and as Trustee for individuals and corporations, 


ALLOWS INTEREST UPON DEPOSITS. 
J. F. THOMPSON OFFICERS. T. W. LAMONT 


D. E. POMEROY E.C. CONVERSE ~~ 5, STRONG JR. 





We refer you to The Corporation Trust 
Company, 135 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws of any 
of the States or Territories. 


United States Dorigage & Crust Company 


55 CEDAR STREET, MEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 








Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 





W. Murray Crane. EK. D. Randolph 

R. J. Cross. Grant B. Schiey. 
Rudulph Eilts, James O. Sheldon. 
Amos T. Freneh, John L Waterbury. 
dames J th R. Z. Wilson. 


CAPITAL AND SURPLUS FIVE MILLIONS. 





CAP 
SUR 


LYM. 


Otto ‘ 
8. Res 
James 
Robe: 
Gordc 
Joba | 
Chari 


John . 
Norm 


TR 


Ere biztiattttie of 


am 





UMI 


TRUST COMPANY, 


DEc. 10, 1904.] THE CHRONICLE. 








axust Companies. 





SIPs; 
‘Imcorporated 1853. 


~ Unlled States Trust Company of Hew York, 


45 and 47 Wall Street. 





CAPITAL, se ) fe ° . . . .’ 
SURPLUS AND UNDIVIDED PROFITS, @ 5.40 


ce $2,000,000 00 
$12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secre/ary. LOUIS G. HAMPTON, Assistant Secretary. 





Note ee ee 


ee 


——~ | John F. Dryden, 





NEW YORK SECURITY & TRUST C0., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President, 


. TRUSTEES, 
CHARLES 8. FAIRCHILD, Chairmaa. 
John 8. Phipps, E. Parmalee Prentice, Willard V. King, 
W. Perkins, Edmund D. Randolph, Woodbury Langdon, 
Johan B, Dennis, Norman B. Ream, John A. McCall, 
Marshall Field, B. Aymar Sands, James Stillman, 
Chas. W. Harkness, John W. Sterling, Myles Tierney, 
James J. Hill, Freperic B. Jennings, P. A. Valentine, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
Gordon Macdonald, 
John J. Mitchell, 


Charies Parsons, Arthur Curtiss James, Walter Jennings, Alexander 8.Webb Jr., 
F. N. Hoffstot. 
EXECUTIVE COMMITTEE. 
John A. McCall, Joha B. Dennis, George W. Perkins, James Stillman, 
Norman B, Ream, james A. Blair, Edmund D. Randolph, 


Gordon Macdonald, 
T. Bannard, 





COLONIAL TRUST COMPANY 


solicits the accounts of —— firms and individuals, and 


invites correspondence or personal interviews. 

Intewest allowed on daily balances, which are subject to check 
at sight. 

"Certificates of Deposit (time and demand) issued. 


St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN E. BORNE, President, 
RICHARD DELAFIELD, ARPAD 8. GROSSMANN, Treasurer. 
CORD MEYER, Vice- Presidents. BDMUND L. JUDSON, Secretary. 
JAMES W. TAPPIN, PHILIP 8. BABCOOK, Trust Officer, 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 


THE 
EQUITABLE 





CHICAGO. Capital, $2,500,000 Surplus, $2,500,000 
CAPITAL PAID UP - - - = $500,000 OFFICERS: 
Surplus - - - - = = $60,000! EDWIN GOULD. President 


— WILLIAM H. TAYLOR, © 1st Vico-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 34 Vice-Pres. and Treas, 


WILLIAM M. LAWS, . . 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
ef estates, real and personal. Acts as agent for the 


registration and transfer of bonds and stocks and DIEBECTORBS: 

the Payment of coupons, interest and dividends, A | Charies P. Armstrong, Tv 

legal Gepository for eourt and trust funds. Frank Edward T. Jeffery, 
Robert C. Clowry, Edward RB. Ladiew, 


INTEREST ALLOWED ON DEPOSITS of money 
repayable em ‘demand, on notice, or at afixed date, 








on which special rates of interest are allowed. 
| TRUST FUNDS AND TRUST INVESTMENTS | TO>ville M. Dodge, a may egg 
are kept separate amé apart from the assets of the | rawin Gould, B. enek, 
company. nal Frank J. Gould, William H. Taylor, 
WILIZau BEST, FRED. @ McNALLY Some, Suen a ~ 
¥. M. BLOUNT, <= tlh Cte 
MAURICE ROGENFELD, J. R. WALSH. ‘ P 
L.A. WALTON. 

' OFFICERS: CHRONICLE VOLUMES FOR SALE. 

LR Ww. Second-hand set, bound and in good order, 188¢- 


‘ALSH, President. 
% A. WALTON, Vice-President. 
6 D. ORGAN, Secy. and Treasurer. 
@ BUNTOOR, Asst. Seay. & Cashier. 


1900, four dollars a volame. 
WILLIAM B. DANA COMPANY, 





PEILADELPHIA. 





FIDELITY TRUST 
COMPANY, 


NEWARE, N. J. 
Capital, Surplus & Undivided Profits 








over 
$9,000,000 OO. 
OFFICERS: 
UZAL H, McCARTER..............President 
JOHN F. DRYDEN, .......... Vice-President 
JEROME TAYLOK,............. Trust Ofieer 


FREDERION W. EGNER, See. and Treas, 
JAMES H. SHACK LETOK, 

Asst. Sec. & Asst. Treas, 
SAMUEL W. BELD IN, General Counsel, 
CHARLES G. TITS W ORTH, Tithe Oficon. 


DIRECTORS: 

Henry 8. Redmend, 
Charlies A. Feick, 
Bernard Strauss, 


Jas. W. Alexander, 
James H. Hyde, 
Leslie D. Ward, Jehu C. Eisele. 
Edgar B. Ward, Wwe. H. Melntyre. 
William Scheorer, Antheny KH. Kuser, 
Schuyler B. Jacksen, Henry KH. Winthrep, 
Uszal H.MeOarter, Mark T. Cex, 
Jerome Tayler, 
Wm. KN. Coler Jr. 
William H. Staake, Jaceb E. Ward, ; 
Ferrest F. Dryden, Rebeort H. McCarter, 
Themas N. McCarter. 


PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK, PAYABLE IN Ny. Y, FUNDS 


Morristown Trust Co. 
MORRISTOWN, N. J. 
SAMUEL FREEMAN, President. 
Cugitel, Greats Dentin over 98, 300/088 


Henry M. Deremus, 
Otte H. Kahn, 





acaurents ‘ 
b wreting uysen, 

Charles F. Cutler, Sore G. Haven, 

Wi W. Cutler, D. Willis James, 

Cromwell, 0, H. Kahn 

Aurelius B. Hull, Walter G. 

Gustav E, Kissel, William B. Skidmore, 

Luther itze, Henry F, Taylor, 

Huck Twombly ; Louis x rh bend” 

James A. Webb, ' John W, Castles, 








THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG., 
CHICAGO, 


Public Accountants and Auditors. 


L. A. WALTON, President. 
¥. W. LITTLE, Vice-President. 
c. D. ORGAN, Bec. and Treas. 
Cc W. KNISELY, Manages, 


A. G@, Bucxmn, A. G. Becker & Co., Chicago. 

F.W. Lrrrus, V.-Pres. Peoria Gas & Elec. Co., Peoria. 

@.A. RYTHER, Cash’r Nat’! Live Stock Bank, Chicago, 
J. BR. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTom, V.-Pres, Equitable Trust Co., Chicage. 





THE AUDIT COMPANY 
OF NEW YORK, 


NEW YORK: 
48 Cedar Street. 
CHICAG®, 
AUGUST BELMONT, 
Acting President. 
WILLIAM J. 
at} 7) ZW. YOUNG, 
Vice- Presidents. 


= yy T. PRRINE, Gen’l Mgr. and Treas. 
¥. C. RICHARDSON, Assistant Treasurer. 


This Company Aadits and Investigates Accounts 
and makes Physical Kxaminations of Eropertien, 
Its Certificates and Reports are Prepared in behal: 
of Merchants, Bankers, Corporations, Committees 
ana others, in strict gon The ry = -— ren ts 
Devises Installs Money-Se' 

Keeping 























xv THE CHRONICLE. [VOL Lxxr, 
Cotton. Financial, Financial, ar 
WOODWARD F VERSZ & COMPANY, GRANGER 
& STILLMAN, BANKERS, FARWELL 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES BUITABLE TO WANTS O# SPINNERS, 


220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High- 
Grade Investment Bonds, Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bends. Transact a general banking and investment 
business. 

Buy and sell Chicago Bank Stocks and other local 

curits Travelers Letters of Credit. 





ESTABLISHED In 1666, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Excoute Orders for Future Deliwory 
N 


erpoo! Orlea: 

At the New York, Liv 1 ~ & ns 

* Cotton Rxchanges. Tice tadese tar 
COrrEE 


At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 


At the New York Prodnoe Exchange and the Chicago 
Board of Trade. 





Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVEER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Cenusiguments. 


Hopkins, Dwight & Co., 
asin OlL. 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Bailding, 
NEW YORK, 








L&HMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York. 


Members of the Stock, Ootion, Coffee 
and Produce uce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and f markets. 


\ 7 
Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. 
LIVERPOOL CoRnESPONDENTS 
FREDERIC ZEREGA & CO, 
BREMEN CORRESPONDENTS: 
Mo 1 ADDEN BROTHERS & Co, 


HAVRE CORRESPONDENTS 
SOcIETE D’ La PORTATION ET DB COMMISSION, 


Siegfr. Gruner & Co., 
8 Sonth William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Futare Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Buyers oof Spot Cotton. Orders for Contznate noe 


ed in the New Orleans, New York, 
Liverpool and Havre Markets. 











GEO. COPELAND & 00, 


COTTON BROKERS, 
Cotton Exchange Building. - New York. 
Cotton landed at mulls from Southern markets a 
speciaity. Orders for future delivery contracts exe- 
cuted om the New York Cotton Exchange. 


R. H. ROUNTREE & CO, 


Commission Merchants. 

COTTON, GRAIN, IONS AND COFFEE. 

@CeewON EXCHANGE BULLDLAG 
MEW XORK. 














BONDS 
AND 
MORTGAGES 


NETTING 
5% To 6% 
Sead for lists. 
Peabody, | 
Houghteling & Co. 


230 First National Bank Bidg. 


CHICAGO, 
1866, | 


JOHN H. WRENN 


The Rookery, 
Laftaile terest, & CoO., “outcaeo: 


STOCK AND GRAIN BEOKERS. 


bard Yors ley & Exchange. 
Members: 0 Stock Exchan 

} Qhieauo Board of Trade. 
PRIVATE WIRES TO NEW YORK. 


Cotton. 
INMAN & CO., 


Cotten Merchants, 


AUGUSTA, GA. 
aXxD 
Cetten Exchange Building, NEW YORK. 





C 














Bremen Correspondents, INMAN & CO. 





LEHMAN BROS8., New York. 


Lehman, Stern & Co., Lt 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans. 


Orders for future delivery executed in New Orleans, 
New York and Liverpool. 
Liberal advances made on Cotton 4 


& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 





New Yor« STock EXCHANGE 

New York Corres EXCHANGE 
Members ) GuicaGo STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO. 


BANKERS. 
BOSTON, MASS. 


Hioh- Grade 





Investments. 





Members of New York and Boston Stock Exchanges. 





(iistablished 1563. } 
W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds. 
Personal attention given at the New York Stock 





Stephen M. Weld & oa. 
COTTON MERCHANTS, 


NEW YORK, - - 82.92 Beaver Street. 
BUSTON, - += = = 89 State Street. 





BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO. 


SMITH & HAYNE, 


Vincent & Hayne in Commendam, 





Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


FOR FUTURE DELIVERY EXECUTED 
Ww CELRANP. NEW YORK AND 
LIVERPOOL MARK 





GWATHMEY & CoO., 
COTTON MERCHANTS, 
49 CoTTON EXCHANGE, New York. 


ROBERT MOORE & co., 
56 Heaver Street, New Yerk. 
onsul FOR FUTURE DELIVERY EXECU- 
TKD IN NEW YORK AND LIVERPOOL EX- 

CHANGES, 
COTTON PUBCHASED FOR SPINNERS’ USE. 











Exch for the purchase and sale on co 
of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street, 


Members of the New York Stock Exchange. 


Bonds, Stocks, ra Grain. 











Peter Hellwey exe & Co., 


Cetion, Stocks and Bonds, 
NEW ORLEANS. 
New Orleans Cotton Exchange. 
now Grteass Stock Exchange. 
Members: ew Orleans Board of Trade. 
New York Cotton Exchange. 
Liverpool Cotton Brokers ‘Ass’n. 





EpwIn L. LOBDELL. Wiu..1iaM H. McDoEL, 
EDWARD D. WINSLOW. Special Partner, 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Botunda, Rookery Bidg., Chicage 


Membees j Gnleago oc Hzenangen 
an, 
Caicago Beard of ‘Teede. 
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